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A BILL FOR 
l An Act directing the executive council to sell the valley 

2 bank building. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ~2\aO H.F. 

1 Section 1. The executive council shall sell the valley 
2 bank building pursuant to the provisions of this Act and un-
3 der such terms as shall otherwise be determ1ned by the execu-
4 tive council. The executive council shall accept sealed bids 
5 after advertising the sale of the valley bank building in 
6 a mar.ner determlned by the executive council. The executive 
7 council may accept a bid which represents a fair price based 
8 upon the appraisal of the valley bank building and considering 
9 the sale prices of other buildings sold within the geographic 

10 area where the valley bank building is located. The effective 
ll date of the sale shall be determined by the executive council. 
12 The office of the attorney general shall provide such legal 
13 assistance as may ba required by the executive council in 
14 carrying out the provisions of this Act. Funds received be-
15 cause of the sale of the valley bank building shall be depos-
16 ited in the general fund of the state. 
17 EXPLANATION 
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This bill provides for the sale of the valley bank building. 
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SENATH PILE 2230 

,\N J\CT 

01 RECTWG THE J:Xi:CUTIVB COUN'CII. 1'0 SELl. 1'11!: VALJ.K\' BP.:lK 

UU lLIH:i'G. 

Bl': 1'1' r:NAC'TED In' TIIB Get~ERAL A551-:.~1BLi' Of'' 'J~HE STATE Of' [0'.1A: 

Soctio:1 1, The o..lXo<:utive council t>hall soll tho valley 

bctnk building pursuant t.o the provisions of this Act and un­

der al.lch terns as shall othcrwi9e bt.! doterm.ined by the oxoc~.a­

ti.vc council. 'fhc cxc(;utive council sh{)ll accept ~Joalt'loi bids 

after Ad\•ert.Lsing tho salo of th~ valley ban:-:. buLldinq in 

;1 manner dotanninoo) by tht:! executive co1mcil. The oxocutive 

council may accept a bid which representa i\ fair price bi\SOd 

upon t:he appr.1is;"l of tho valley bconk building and OOt\Siderinq 

tlw !lale pri.co!J. of ot.hor buildi.nqs sold within tile qooqraphic 

,ue,'\ wi1ere Lh(! valloy bank buildint) is located. 'fhe effectiVQ 

date of tho s.:..le si"l.'\11 be dotorminod by the executive council. 

The ()f{l.co of the attornoy genc1·a1 sh;lll providt~ suctl legal 

a39.J..Stance as :nay be rt'lquircd by the executive council in 

r::a.rryin(J out the provisions of t.hi!;. Act. FUIHl!) received be-

• • 
Senate i'ile 22JO, P. 2 

o.;:;1uso of tho s&lo of Lhc valley bc1nk building shall be dopo!l­

ited in the qt)neral fund of ttoo state. 

ARTiTuR A. --;:mu-- .. 
President of t.he Senate 

oAiZ >r: ~Ciili1'Jr------- -------­
sp~aker of the liouao 

1 horeby ~rtify th.::st this bill oriqinntod in t.ho .Sonnte and 

is kn<Y..,.I\ as Sen,"\tc File 2230, Slxt.y-sevonth General 1\ascmbly. 

,\pproved __ s-;f ___ ' 1978 

HOBERT--D. RAY 
(",ovornor 

KEV I irP:"[. I?fl'~IT--
A..:ting Secrutary of tho Son<lte 
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