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A BILL FOR 
1 An Act relating to the Iowa inheritance tax. 
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S. F. ~ Otf.3 l:l. F. 

1 Section 1. 

2 subsection five 

Section four hundred fifty point three 

(5), code 1977, is amended to read as 

(450.3), 

follows: 

3 5. Property which is held in joint tenancy by the decedent 

4 and any other person or persons or any deposit in banks, or 

5 other institution in their joint names and payable to either 

6 or to t.he survivor, except such part as may be proven to have 

7 belonged to the survivor; or any interest of a decedent in 

3 property owned by a joint stock or other corporate body whereby 

9 the survivor or survivors become beneficially entitled to 

10 the decedent's interest upon the death of a shareholder. 

11 He~e~e~,-f~-s~efi-~re~e~~y-~e-se-fie±a-ay-~fie-eeeeaeR~-aHe-~fie 

12 SH~~~V~H~-e~eHee-as-tae-eRiy-ee-ewRe~s7 -ene-ka±f-ef-sHefi 

13 ~~eper~y-~s-se~-eHe~ee~-~e-~aMa~ieR-HRcie~-~fie-~rev~e~efte-ef 

14 tfi~s-efia~~e~,-BH~-~f-~fie-sHF~iv~R~-s~eHse-~~e~es-~fia~-fie-e~ 

15 sfie-eeRtr~BH~e~-~e-ae~H~si~iaR-ef-sHeh-~re~erty-aR-a~eHRt, 

16 :i: "'-lllene:,• -e'C- e lofle;,-:p refle 'Et: y 7- ~ !"e a 'l:.er- U\aR- eRe-fia:!: f- e f -j;.fie-eee ~ 

17 ef-the-?re:per~y-fiel6-~R-~e±R~-teAaRey7-tfie-~ert:~eR-ef-BHefi 

18 f>~e~er~~-wfi~e~-:i:s-Ret-s~~jeet-~e-taNa~~efi-~R~er-~rie-~rev:i:~±eRs 

19 e€- tt!:i: s-efiatJt:eF-sha±:.l,-be-€he-j!:jl!'Sf>el"e±eR-\1li~e1l-t:1le-ae~Ha '1: 

20 eeRtr~8He±eH-BY-the-eHrv:i:v~R~-~~eHse-~s-ef-the-eeta± 

21 eeRtr~b~t~eR-~e-ae~tl:i:e~t:i:eR-af-eHek-~re~erey~ The tax imposed 

22 upon the passing of property under the provisions of this 

23 subsection shall apply to property held under all such 

24 contracts or agreements whether made before or after the 

25 taking effect of this chapter. 

26 Sec. 2. Section four hundred fifty point nine ( 450. 9), 

27 subsection one (1), Code 1977, is amended to read as follows: 

23 1. Surviving spouse, eighty thousand dollars plus property 

29 equal in amount to the market value of one-half of the 

30 decedent's 

31 Sec. 3. 

32 

net estate passing. 

This Act shall be effective January l, 1979. 

EXPLANATION 

33 Section one of the bill strikes the treatment given joint 

34 tenancy property held by spouses. This treatment is replaced 

35 by the enlarged exemption granted spouses in section two of 
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S. F. ,2 (J<[ J H. F. 
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