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A BILL FOR

An Act relating to the computation of monthly pensions for
firemen and policemen.
BE IT ENACTED BY THE GENERAL ASSEMBLY OQF THE STATE OF IOWA:

CPB-16191 12:72
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Section 1. Secction four hundred elceven polnt six (411.6),
subsection fourteen (14), varagraph a, Code 1977, 1s amcnded
py striking the paragrapn and inserting in lieu thereof ithc
following:

a. As of the first of July of each year the monthly
pensions authorized in this s¢ction pavable to each retired
member and to each bepneficiary, except children of a deceased
member, shall be adjusted as follows:

An amount of twenty-five percent of the increase in salary
received by an active member of the departrent, of the same
rank and position on the salary scale as was held by the
retired or deceased member at the time of the member's
retirement or death, shall be added to the penslion of each
retired membcr and of each beneficiary, except the childroen
of a deceased member. The increase in adjusted pension shall
be added to the pension recelived by each beneficiary at the
time of pension adjustment. At no time shall the monthly
pension or payment to the beneficiary be less than the amount
which was paid at the time of the last adjustment.

Sec, 2. Section four hundred eleven point six (411.6),
subsection fourteen (14), paragraph ¢, Code 1977, 1s amended
to read as follows:

c. All monthly pensions adjusted as provided in this
subsection shall be payable beginning on July 3 first of the
year in which the adjustment 1s made and shall continue in
effect untlil the next fcllowing July 4 first at which time
the monthly pensions shall again be reeemputed adjusted and
all monthly pensions shall be adjusted in accordance with
the-recomputatiens paragraph a of this subsection.

EXPLANATION

This bill changes the method of computing pension increases

for retired policemen and firemen under chapter 411 of the
Code. It provides that monthly pensions be adjusted annually
to pay the retiree twenty-five percent of any salary increase

paid to an active member of the department of the same rank
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and position.
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