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SENATE FILE ~ q 2.. 
By COMMITTEE ON WAYS AND ~lEANS 

'ir~---J( 3j~ . ., (!I· :i _c::-.;,) 

:fa-'AJZ .z; 1""-"-' 
tt-a-sse<i- Senate~ Date '-1- "-- 7?(-h "'fc,,_) Passed Rouse, Date 

) -----------
Nays ____ _ 

1 An Act providing for the disclosure of the actual sales 

2 price in real estate transfers and providing penalties 

3 for violations of this Act. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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15 

S-3277 SENATE PILE 292 

1 
2 
3 
4 
5 

7 
8 
9 

1. Page 1, line 20, by inserting after the word 
Pshal~" the ~·:crcis "e~ter c:: ~t.e declaratic:: of va1..i..!e 
such info~atior. as t~e di=ectc: o£ =eve~ue ~ay req~i~e 
-For '""'e ~ ... oA''Ct;""",., o-F •ne s-1es-assess~e""" ... a • ..:~ s ..... , . ....:'t..' - ._.. 1:'- --- _....... - '-'"- c._ '·· -· '- ... --~ --'-·. 

2. ?age 2, lines 20 anC. 21, by st=iki::g the ~.:orfs 
"falsifies the value of =eal pro;erty ~vhich has l:eer. 
t -ans"e.,..,..ed" anr: .;,._se.,...-.:_c in 1 .; 0 ,, t~~,..;::)o.= .:..·nQ ·vo-c!s """' .... -- ............. ._;_ ....... -· ----- ··---- ._._)-

10 "enters ::alse i!lformation". 

S-3277 E'I!.ED 
APRIL 4, 197Jc. 
DIV. A AgOPTED (f7' N~) 
D!V. B - ADOPTED , 

BY ROGER J. SHAFF 



s. 

; 

At the tl~e each deerl, 

~ instr-.Jrr:c,-.t, or w::-i.tin<J Dy v;h.ich a:1y rea::.. :_:,rc!_)Crty ln t:-.is 

6 state sr.a.ll be sranted, assig:1ed, tr2nsferrcd, or. othen.,d.se 

7 conveyed .:..s ~resented for rccc~dinc to the co~ntv . " " 
rccorde:::, 

3 a declaration of value signed by at least one of the seJl.ers 

9 or o~e of the buyers or their acents shall be submitted to 

10 the cour.ty recorder. A declaration of value shall not be 

11 re~uired ~or those instruments described in sectio~ four 

l2 t1undred twenty-eight A point two (428A.2), subsections two 

l3 ( 2) through :ourteen ( i 4) of the Code. The declaration of 

14 value shall state the full consideration paid for the real 

15 property transferred. r: agricultural land, as defined ln 

16 section one hundred seventy-two C point o!!e ( 17 2C. 1) o.f the 

17 Code, is purchased by a corporation, li~~ted partnershi~, 

iS nonres1dent, alien or nonresident alien, such f~ct shall be 

19 so stated. The county recorder shall not record the 

20 declaratio~ of value, but shall transr.11t all declarat1nns 

21 of value to the city or county assessor in whose jurisdiction 

22 

23 

24 

25 

the property 1s located. The city or county assessor shall 

enter on the declaration of value such information as the 

director of revenue ~ay require for the production o: the 

sales-assessr.1ent ratio study and transmit all declarations 

26 of value to the director of revenue, at such times as directed 

27 by the director of revenue. The county recorder shall not 

28 retain any copy of a declaration of value for the recorder's 

2 9 records. 

30 Sec. 2. Section four hundred twenty-eight A point four 

31 (428A.4), Code 1977, is amended by adding the following new 

32 unnumbered paragra~h: 

33 The county recorder shall refuse 

34 to record any deed, instrument, or writing by which any real 

35 property in this state shall be granted, ass1gned, transferred, 
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1 or otherwise conveyed, except those transfers exemot from 

2 tax under section four hundred twenty-eight A point two 

J (428A.2), subsections two (2) through fourteen (14) of the 

~Code, unt1l the declaration of value has been subnitted to 

5 the county recorder. A declaration of value shall not be 

6 required with a deed given in fulfillment of a recorded real 

7 estate contract provided the deed has a notation that it is 

~given in fulfillment of a contract. 

'J 
Sec. 3. Section fo;;r hundred twenty-eight l\ point seven 

10 (~28A.7), Code 1977, is amended by adding the following new 

:l unnumbered paragraph: 

l L 
NE\v CNNU~~BERED PARAGRAPH. The director of revenue shall 

.:. -" 
prescr1be the form of the declaration of value and shall 

,, include an appropriate place for the inclusion of special 
' '• 

facts and circumstances. ~he director shall provide an 
l ~~ 

1 " adequate number of the declaration of value forms to each 
~ .. 

county recorder in the state. 
~ ' 

'8 
Sec. 4. Chapter four hundred twenty-eight A (428A), Code 

•q 1977, 1s amended by adding the following new section: 
" ' 

20 

21. 

22 

:' ') 

o: 
o= 

~EW SECTION. Any person who wi~lfully falsifies the value 

real property wh1ch has been transferred on the declaration 

value shall be guilty of a simple misdemeanor. 

All information contained in a declaration of value 

., submitted under the provisions of this Act is confidential 
~ .. 

and any person who divulges such information to unauthorized 
2 ~' 

2 f. 
persons shall be gu1lty of a simple misdemeanor. For purposes 

r: of this section, "unauthorized personn means a:c.y person except 

2 E 
a county or city assessor and their employees, a county 

29 recorde= and the county recorder's employees, the d1rector 

of revenue, and persons in the department of revenue des1gnated 
~Q 

by the d1rector. 11 

32 Sec. 5. The provisions of this Act shall beco~e effective 

33 Jan;;ary 1, 1 978. 

,. ' 
J~ 

EXPLANATION 

3) The bill provides that a declaration of the full 
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S _ F. 

-
. consi.deratio!"'. ;;aiC: ~o:- >Y:co.--r--c· '' - s"'" ' .. ~ · _ ~- ~ ,_ __ ~~-~ ..:. ne co;:.p:.ctco. ~;y c[:c b~1y::-~r 

2 o.c se:lcr ~t the time t~c ~r~11sfer o! ~e~l 2 rc2~~ty 15 reco=~~erl 

< ·'xcr-~'- <;,...,.,~ J...r.-~s'o tr ..... Y:.~ - r. 
..J '- ~;..-'·· ...... _ ;_.. •L.t ..:: aJjs ...... ,~r.-~ O;. ~-;ro~;er~y exe~pt. fror tax c:.s 

1~ (J:c-ovide<l in sec~ion 428A.2, suOsectio::.s 2 thro·ug~. :a. 

'!'he declaration .:orms arc=: to :,e o!:"ovideC ;::y the Director 

0 of Reve~~e and th~t dll declarations tire to be forwarded ~0 

7 the Director of ~cvenue. 

8 

9 

10 

Il 

l2 

I 3 
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24 

25 
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3C 

31 

32 

3J 

34 

35 

?:SCA:. ~OTE 
SE~l\'I'E FILE 292 
Re~ues~eci by Rep~9senta~ive ~crla~d 
vanuary 20, 1978 

In compliance wit:i a written recuest there is submitt~d a 
Fiscal Note for S.F. 292, fu~endment H-5058, oursuant to 
Joint Rule 16: • 

Senate File 292, An Act providing for the disclosure of the 
actual sales price in real estate transfers and providing 
penal~ies for violations of this Act. 

; /] 
;r';·/ 

This biil would require buyers and sailers of real estate 
to disclose the sale orice and conditions of sale upon the 
transfer of real estate from one party to another. For the 
Revenue Depart~ent, this legislation would eliminate the 
necessity of sending a questionnaire to each buyer and seller 
in each real estate transaction upon whi'ch the transfer stamp 
tax is assessed, since the same infornation would be received 
at the time of the transfer. The elimination of this program 
should save the depart~ent an estimated $25,000 annually in the 
cost of orinting, mailing and processing of those questionnaires. 
This legislation has no direct effect on tax revenues. 

Amenc~ent H-5~58 
mentior.ed above. 

:::.E:l:: 

has no fiscal ef~ect other than wnat is 
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S-3364 
1 

SENATE FILE 292 

Amend Senate File 292 as follows: 

A 2 
3 
4 
5 

1. Page 1, line 15, by striking the words "If 
agricultural land, as defined in"; 

2. Page 1, by.L...s-:;t:.:r:..l..,.,. k;=.i=n-=g~l::-'i"-n-,.:e::.s:.:_-,;1'6'""",-1'7,...-,-a-n-d"""". --o-1 "S-.------

3. Page 1, line 19, by striking the words "so 
stated." 6 

7 
8 
9 

4. I? age 1 , .ll.ne 27, by s '.:r ik:~.ng the >·lOrd "not rr-;----····-·-· 
5. Page 1, line 28; by striking the word "any" ;! 

10 
1 1 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
142 

and inserting in lieu . t.l-tereof .··the ~~ord ~a". 
6.:.:·P.age 2, by striking lines 12. through 17 .;~nd 

inserting in lieu the.::-eof the follo>'ring: 
·"NEt-T UNNUHBERED PARAGRAPH. The dj.rector of revenue 

shall,prescribe the form of the declaration of value 
whicb. shall only include the following infom.a tion: 

.1. Name and address of the buyer or seller. 
· 2 ·' : Location of th.e real estate. 
· 3.i".Total sales price with a descriptioi,·of the 

a1nount: of personal property ir,cJ.ude:d in the trans
action and a designation of the ~~ount of any special 
assessments assumed. 

Q. .::;;.Type of f ir..anc ing . 
5 •. · .. : Whethe::: the use of t..l-Je px:o)?ert:y · w:i.ll be change:cl. 

and l:1(tW • 
6. ·Whether or· not: the sale w?s at: market vz:lue 

and an explanation. 
7. . Whether L"i1prove:nents have. been made to the 

property since January first. 
B. - Amount of revenue stamps attached to t:hc deed. 
9. An indication as to whether the sale -vms a 

fantily sale, judicial sale, forced. sale, prior year 
sale, sale to a goverr~ental agency, sale to an ~~empt 
organization, the purchase of adjoining property, 
or purchase of land to be operated as a. unit·. 

If agricultural land, as defined in section one 
hundred seventy-two C point one (172C.1) of the Code 
is purchased by a corporation, limited partnership, 
nonresident, alien, or nonresident alien, such· fact 
shall. 'be so stated." · 

7. ·Page 2, by striking lines 23 through 31. 
B •. · Renumber sections and correct internal 

references as may be necessary in accordance with 
this amendment. 

S-3364 FILED 
APRIL 18, 1977 
A_ o('~ Crt ;o>• J 

{3- J.- (, ;o'i•) I 
'Jt~ -fiN (if. 10 1

') 
c. IY-

BY WILLARD R. Rfu~SEN 

LOw~LL L. JUNKINS 
CLIFF BURROUGHS 
IRVIN BERGMA.."i 
ROLF V. CRAFT 
CLOYD ROBINSON 
MERLIN D. HULSE 
FRED W. NOLTING 
STEPHEN W. BISENlUS 

·.· -~ 



S-3364 
Page 2 

S-3370 

C.W. HUTCHINS 
MILO MERRITT 
BERL E. PRIEBE 
ALVIN V. MILLER 
F. V. SC!Th"'ENGELS 
JOHN N. NYSTR0!-1 
RICHARD F. DRAKE 
JAMES GALLAGHER 
TOM SLATER 

SENATE FILE 292 

WARREN CURTIS 
CALVIN 0. HUL'l'MAN 
FORREST F • ASHCRAFT 
EARL M. WILLITS 
DALE L. TIEDEN 
JAMES CALHOON 
JAMES BRILES 
RAY TAYLOR 
LOUIS P •.. CULVER 

l 
2 
3 
4 

Amend the Ramsey amendment, S-3285, to senate 
File 292 as follows: 

1. Page l, line 11, by striking the word "may" 
and inserting in lieu thereof the word "shall". 

S-3370 fiLED & ADOPTED (,p.lo9,) BY PH!L!P B. HILL 
A?RIL 19, 1977 ' 
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• 
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FILE 292 
S-3279 
l 
2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
~· .).I. 

32 
33 
34 
35 
36 
37 
38 

·-3 9 
40 
41 
~2 
43 
44 
45 
46 
47 
43 
49 
50 

Amend Senate File 292 as follows: 
l. ?age 1, by inserting before line l the 

follof..w·ing: 
••sec. Section fou~ hundred twenty-eight A 

point one (428.1), Code 1977, is a~ended to read as 
follows: 

428A.l &~Ou~T OF TAX ON TR;NSFERS. There is 
imposed on each deed, instr~~ent, or writing by which 
any lands, tenements, or other realty in this state 
shall be granted, assigned, transferred, or otherwise 
conveyed, a tax determined in the follcwinc manner. 
tvhen there is no consideration or when the- deed 
instrw~ent or writing is executed and tendered for 
recording as an instrument corrective of title, and 
so states, there shall be no tax. lvhen there is 
consideration and the actual market value of the real 
property transferred is in excess of five hundred 
dollars, the tax shall be ~~~ty-~~~e-ee~t~ one dollar 
for each five hlli>dred dollars or fractional part of 
five·hundred dollars in excess of five hundred dollars. 
The term "consideration" as used in this chapter, 
means the full amount of the actual sale price of the 
real property involved, paid or to be paid, including 
the amount of an incumbrance or lien on the property, 
whether.asst.imed or not by the grantee. It .shall be 
presumed that the sale price so stated shall include 
the. value of all personal property tra-nsferred as part 
of the sale unless the dollar value of said personal 
property is stated on the instru~ent of conveyance. 
Nhen the dollar value of the personal property included 
in the sale is so stated, it shall be deducted from the 
consideration shown on the instrument for the purpose 
o£ determining the tax." 

2. Page 2, by inserting after line 31 the following: 
"Sec. Sec.tion four hundred twentv-eiaht A 

point eight-r428A.8), Code 1977, is amended-to read as 
follows: 

428A.8 REMITTANCE TO STATE TREASURER--PORTION 
RETAINED IN COUNTY. On or before the tenth day of each 
month the county recorder shall determine and pay to the 
treasurer of state ~e~e~ty-~=~e sixty percent of the 
receipts from the sale of documentary stanps during the 
preceding month and the treasurer of state shall deposit 
such receipts in the state treasury to the credit of the 
general fund. 

The county recorder shall deposit the remaining 
~~e~t~-=~~e fcr~v percent of the receipts to the credit 
of the county general fund. 

The county recorder shall keep such records and 
make such reports with respect to the docur;:enj;~_;:y __ sta.-:~ps ______ _ 

- .. ----- .. -..... ~- .. 

... ---~- .• ., :l--.-_:;,:,.._.;...j -::1 .;..._,If 
(~ '!"?) 



SENA~E 7 
.;...?RIL 5, 1977 

~-3235 

SENATE FILE 292 

~~e~C Se~ate File 292 by s~riking all afte= ~te 
~ enacting clause and inserting in lieu thereof the 
3 £allowing: 
4 "Section 1. Chapter four ht1."1dred twenty-eight ."l\, 
5 Code 1977, is amended by adding the following new 
6 sections: 
7 NEW SECTION. At the time each deed, instrument, 
8 or wr~ting by which real property in this state shall 
9 be granted, assigned, transferred, -or .otherwise con-

10 veye4_ is presented for recording-tp the county; recorder~ 
11 · said instrwnent-or writing.may contain the following 
12 statement....inscribed ,. typed,. or- stamped . t.l1ereon: .. 
13 "THE CONSIDERATION STATED HEREIN IS THE. FULL 
14 ~-- CONSIDERATION FOR THE REAL· ·ESTATE ·TRANSFER AND DOES_ 
15 . NOT-REFLECT.FACTORS ~N THE ·SALES TP~~SACTION ~ENDING 
16 TO DISTORT MARKET VALu~." 
17: If such statement is not included in the instru-
18 ment or writing the county recorder shall, and the 
19 _ county assessor may inquire of the sellers, buyers, or 
20 their agents, the amount of the full consideration paid 
21 for the real estate· and may also inquire about various 
22 factors that may have caused the stated consideration 
23 to not reflect market value including but not limited 
24 to sales to immediate family of the seller, 'foreclosure 
25 or other forced sales, contract sales, discounted 
26 purchase transactions, or purchase of adjoining land or 
27 other land to be operated as a unit. 
28 NEW SECTION. The director of revenue shall 
29 prescr~be forms for the use of the county recorder and 
30 the county assessor to facilitate the collection of sQch 
31 information. 
32 NEW SECTION. Information obtained under the provi-
33 sions of this Act shall be submitted by_ the county 
34 recorder and the county assessor to the Iowa depar~~ent 
35 of revenue at such times as requested by the director of 
36 revenue. 
37 NEW SECTION. Provisions of this section shall not 
38 apply .to transfer exempt from taxation under section four 
39 hundred twenty-eight A point two (428A.2), subsections two 
40 (21 through fourteen (14) of the Code, or where a deed 
41 is given in fulfillment of,the recorded real estate 
42 contract provided the deed,has a notation that it is 
43 _ given in fulfillment of a contract. 
44 NEW SECTION.- Any person who willfully and in-
45- tentionai:ly g~ve-s -fal-se·-j;nformation -under the-provisions--· 
46 of this Act_shall be guilty.of .a misdemeanor." 
47 Sec. 2. The provisions of this Act shall become 
48 effective January 1, 1978. · 

s-3285 FILED & ADOPTED (1'. 9o.<) BY RICHARD R. RAl1S:C:Y 
AP~L 4, 1977 
.(.-.-<- (?o<>) ~ · I ( <tot) 

~~+ft'i(f·'o11) 
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• 
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&-natE" File 292 
\V.::ys anrl !\·Jp:m::, 

B~n4, chai!' 
Wellc:. 

Jl,'//- --~"" -' . ,-,. 

SENATE FILE 2.f2.. 
Dunton 
Wyckoff 
West 

By COMMIT'fi::E Oi>i WAYS A..\0 MEANS 

Conlon 
Thompson 

(AS AMENDED AND PASSED HY THI:; Sl:NATE APRIL 19, 19 77) 

Passed Senate, Date .:.l._//-71(~ ;;,.:,__;) Passed House, Date ... 3-.1._::.J 76(t 1/L.J) 

Vote: Ayes __ -_'..:."~-'-- Nays _ _..'.:.·'--- Vote: Ayes __ ~.~~"~-- Nays .s..f-

Approved 

A BILL FOR 
1 An Act providing for the disclosure of the actual sales 

2 price in real estate transfers and providing penalties 

3 for violations of tnis Act. 

4 BE IT ENAC1'J:;D BY TrlE GENERAL ASSEMBLY OF 'LHE STATE OF IOI-l'A: 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

1 7 

18 

19 

20 

21 

22 

23 

24 

25 

= New Language 
by tne Senate 

CPB·Iei9J 12/72 



S.F. R9~ H.F. 

1 Section 1. Section four nundred twenty-eight A point one 

2 (428A. 1), Code 1977, is amenueu by adding the following new 

3 unnumbered paragraph: 

4 c'JEI~ UNNUMBERED PARi\GRAPH. At the time each deed, 

5 instrument, or writing by whici1 any real property 1n this 

6 state shall be granted, assigned, transferred, or otherwise 

7 conveyed is presented for recorCing to the county recorder, 

8 a declaration of value signee by at least one of the sellers 

9 or one of the buyers or their agents shall be submitted to 

1 o L'"le county recorder. A declaration of value .shall not be 

11 required for those instruments described in section four 

12 c1undred twenty-eight A point two (428A. 2), subsections tt.;o 

13 (2) through fourteen (1LI) of the Code. The declaration of 

14 value shall state the full consideration paid for the real 

15 property transferred. If agricultural land, as defined 1n 

16 section one hundred seventy-two C point one (172C.1) of the 

17 Code, is purchased by a corporation, limited partnership, 

18 nonresident, alien or nonresident alien, such fact shall be 

19 so stated. The county recorder shall not record the 

20 declaration of value, but snall enter on the declaration of 

21 value such information as the director of revenue may require 

22 for the production of the sales-assessment ratio study and 

23 transmit all declarations of value to the city or county 

24 assessor in whose jurisdiction the property is located. The 

25 city or county assessor shall enter on the declaration of 

26 value such information as the director of revenue may require 

27 for the production of the sales-assessment ratio study and 

28 transmit all declarations of value to the director of revenue, 

,~._.'- 2 9 at such times as directed by the director of revenue. Tne 

30 county recorder shall not retain any copy of a declaration 

31 of value for the recorder's records. 

32 Sec. 2. Section four nundred twenty-eight A point four 

33 (428A. 4), Code 1977, is amended by .adding the following new 

34 unnumbered paragraph: 

• 

• 

35 iilE"tl' UNNI.;MBERED PARAGRAPH. The county .recorder shall refuse • 

-1-



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
' "; .. - ~ 25 • 

26 
> ' 

27 

28 

29 

30 

31 

32 

33 

34 

35 

S.F. c? 9.<, H.F. 

to record any deed, instrument, or writing by which any real 

property in this statQ shall ~e granted, assigned, transferred, 

or otherwise conveyed, except those transfers exempt from 

tax under section four hundred twenty-eight A point two 

(428A.2), subsections two (2) tnrough fourteen (14) of the 

Code, until the declaration of value has been submitted to 

the county recorder. A declaration of value shall not be 

required with a deed given in fulfillment of a recorded real 

estate contract provided the deed has a notation that it is 

given in fulfillment of a contract. 

Sec. 3. Section four hundred twenty-eight A point .seven 

(428A. 7), Code 1977, is ar.1ended by .adding tne following .new 

unnumbered paragraph: 

,n;w u;mUMBERED PARAGRAPH. The director of revenue shall 

prescribe the form of the declaration of value .and shall 

include an appropriate place for the inclusion of special 

facts and circumstances. The director shall proviae .an 

adequate number of the declaration of value forms to each 

county recorder in the state. 

Sec. 4. Cnapter four hunured twenty-eight A (428A), Code 

1977, is amended by adding the following new section: 

.JEW SECTION. Any person who willfully enters false 

information on the declaration of value .shall be guilty of 

a simple misdemeanor. 

All information contained in a declaration of value 

submitted under the provisions of this Act is confidential 

and any person who divulges such information .to unauthorized 

persons shall be guilty of a simple misdemeanor. For purposes 

of this section, "unauthorized person" means any person except 

a county or city assessor and their employees, a county 

recorder and the county recorder's employees, the director 

of revenue, and persons in the department of revenue .designated 

by the director. 

Sec. 5. The provisions of t~is Act shall become effective 

January 1 , 1 9 7 8 . 

-2-



S.F. t29~ H.F. 

EXPLA..-IATIO" I 

2 The bill provides that a declaration of the full 

3 consideration paid for property must be completed by the buyer 

4 or seller at the time the transfer of real property is recorded 

5 except for those transfers of property exempt from tax as 

6 provided in section 428A.2, subsections 2 through 14. 

7 The declaration forms are to be provided by the Director 

8 of Revenue and that all declarations are to be forwarded to 

9 the Director of Revenue. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-3-
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S-54.66 

A.'llend Senat-e File 292, as ar.:ended, passed,_ and 
reprinted by the Senate, as follows: 

1. Page 1, line 13, by striki:1g the word 
4 "nonresident" and inserting in lieu thereof the ·.1ord 
5 ntrust" ~ 

6 2. Page 1, lines 13 and 19, by stri~ing the words 
7 "such fact shall be so stated" and inserting in lieu 
B thereof the words •that portion of the declaration 
9 of value which lists the name and address of the 

10 buyer, the name and address of the seller, a legal 
11 description of .the agricultural land, and identifying 
12 the buyer as a corporation, limited partnership, 
13 trust, alien, or nonresident alien shall be a public 
14 record". · 
15 3. Page 1, line 29,· by inserting after the period 
16 the words "The director'of revenue shall, upon receipt 
17 of the information required to be filed under the 
18 provisions of this Act by the city or county assessor, 
19 send to the office of the secretary of state that 
20 part of L~e declaration of value which is public 
21 record." 
22 4. Page 1, line 31, by inserting after the word 
23 "records" the words ", except that the county recorder 
24 shall retain for public inspection a copy of that 
25 portion of the declaration of value which is public 
26 record". · · 

S5N> 

• 
27 5. ?age 2, line 17, by inserting after the Hord 
28 "circu:nstances" the words "relating to the actual 
29 sales price in real estate transfers". 
30 6. Page 2, line 25, by striking the words 
31 "contained in" and inserting in lieu thereof the words 
32 11 0btained f~om". 
33 7. Page 2, line 26, by inserting after the word 
34 "confidential" L'1e words ", except that information 
35 contained in the declaration which is deemed to be 
36 a public record,". 
37 B. Page 2, line 27, by striking the ~lords "such 
38 information" and inserting in lieu thereof the V~ords 
33 "any information obtained from the declaration of 
40 value which is confidential under the provisions of 

515-,.,fol this Act". 
. 42 9. Page 2, line 32, by striking the VlOrd "and". 

43 10. Page 2, line 33, by inserting after the \·:ord 
44 "director" the tvords ", the state board of tax .revie\~, 
45 local boards of review, other tax officials and the 
46 courts in the exercise of their official duties". 
47 11. Page 2, line 33, by inserting a~ter the period 
48 the ~·o'r'C.s uThis section shall not p~ohibit perso~s 
49 initiating pretests of assessment p~.rsuan~ to section 
SO four hundred forty-one point thirty-seven (441.37) 



~ 

( 

.$'' .. 
· , . '. S-5456 

Page 2 
1 ., .. 
3 
~ 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
15 
16 
17 
lS 
19 
20 
2.!. 
22 

of ~~e CoCa a~d p=otests of e~~alization actions 
?Urs~ant to s~ction focr hundred forty-one point 
fo=~y-eig~t (~41.43) of the CoCe from obtaining 
info~ation ==o~ the declaratic~s of value that is 
~ecess~~y a~d re~sonable for sta~utory protest 'and 
subsaq~en~ ap?e~1 proceedings r.or shall this section 
pro~~it ~~e Cepar~~ent of revenue f=om preparing 
a~d ?~lishing a~~ual assess~e~t/sales ra~io s~~aries 
as ::-e~i;:~C by section. four hunCred t·;~enty-one point 
seven';:een (42Ll7), subsection six (6), of the Code." 

12. Page 2, by i~serting after line 33 the 
following: 

"~:othi!'!g i~ ·this sec-tion sh~ll be cons't:zued to 
~ake con~icentia.!. any info~ation which coes not 
appear on the face of the declaration of value or 
is ~ot obtai~ed cirectly from the ceclaration of value 
a~d f~tne= that all records dee~ed to be public 
records u~de= the provisions of chapter sixty-eight 
A ( 6;!;,.) of the Code shall not be deemed confidential 
unCe::- ti":e pro•,isio:ls of this Act ... 

13. Page 2, line 35, by striking the figure "1978" 
a:1d insertir:g in lieu thereof the figure "1979••. 

S-5466 FILED RECEIVED FRm! THE HOUSE 
APRIL 3, 1978 
,;_.._.;.; .. c~~ .f..fc (y f<>o) 

• 

~---'1-~ (:>.;'t'i} SENATE FILE 292 
.. ~ .... , .... ,. .. ~-v._.:;,. -~-;;, (f. 3..)."' ) ..•... 

S-5519 
1 ~~end the House a~er.d~ent, S-5466, to Senate File 
2 292, as amended, passed, and reprinted by the Senate, 
3 as follows: 
4 1. Page 1, by inserting after line 2 the fcllry~ing: 
5 " • Page 1, line 13, by striking the word and 
6 figure"fourteen {14) n and inserting in lieu thereof 
7 the word and figure "thirteen (13)"." 
s 2. Page 1, by inserting after line 26 the 
9 following: 

10 " " ~ 2 1·~e 5 by s~-':-;--· ""e ··or 4 ana· • ;;-a g._ 1 .1.-.. I \...._ ..:... 1" --·•'j \.... '" _...,.. ' 
11 figure-" fourteen (14}" and ir.se=t.i::g i~ lie1.1 thereof 
12 the word and figure "~hirtee~ (13)''." 
13 3. ?age 1, by inse~ti~g after line 41 the 
1!\ following: 
15 " Page 2, line 29, by inserti~g a:ter the 
16 word~xcept" the wo:::-ds "a buyer or seller or their 
17 designees,"." 

S-5519 E'ILE:D 

APRIL 10 I 1978 
E. i<.EVIN KELLY 
NO?Y~~ G. RODGERS 
ROGJ::~ J. 51-!.'I.F;:" 

• 



;.;t,-053 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
1 3 

1 5 
16 
17 
18 
1 9 
20 
21 
22 
23 

·~ ,,,,,'llil6 
'!ilJ!7 

SE:-;ATE F::.E 292 

Ar.end Se~ate File 292, as anended, ~assed, a~d 
repr:!.:1.t.ed !:'·y 't!:e Se~a t.e, as :ol:c,.,s: 

1. Page 1, l~~e 13, ~y st~ik~ng t~e wo=C 
"no~:.-esident " and i:1sert.i.:1g ir.. lieu the:-ecf the word. 
"trust 11

• 

2. Page i , lines 18 and 1 9, by s tr iki::.q t.'J.e :"c.::-C.s 
"such fact shall be so stated" and inse=ting in lieu 
thereof the words "that portion of the declaration 
of .value which lists the name and address of the 
buyer, ~'1e name ~~d address of the seller, a legal 
description of the agricultural land, and id~~tifying 
the buyer as a corporation, limited par~nershi?, 
t~ust, alien, or ~onresident alien shall be a public 
record n. 

3. ?age 1, line 29, by inserting after t.'J.e period 
the words "T~e di.::-ector of revenue shall, upon recei?t 
of the infor=~tion ~equi:ed ~o be filed ~~der the 
provisions c= ~~is Act by the city or c~unty assessc=, 
send ~o the o£f~ce of ~~e sec=etary of state that 
part c= the Cecla~ation of value which is ~ublic 
:-ecord..n 

4. Page 1, line 31, by inse~~ir.g af~er the wo=d 
"records" ~~e wo=ds ", except tha~ the county recorCer 
shall ~etain for nuhlic ins~ection a ccov of ~hat 
portion of the deClaration 0£ value whiC~ is public 
record". 

5. ?age 2, li=e 25, ~y st=!~i~g the words 
28 "cont~ine~ i~'' an6 ~~ser~i~q i= lieu ther~o~ the words 

30 
31 
32 
33 
3!1 
35 

·-36 
37 
38 
39 
!10 
!11 
'12 
!13 
~!I 

!15 
U6 .,
~· 

"obtaiz:ed f:::-cm". 
6. Pags 2, li~e 26, by i~ser~i~g afte~ the wo~d 

"confidential 11 the words ", except t~at information 
contai!'led in t.~e decla=ation \-lhicl"-. is deemed to be 
a -oublic record,". 

• 7. Page 2, line 27, by strikin~ t!'le t·icrcls "such 
infc~aticn 11 and i::sert.i:lg i!l :ieu the.::-eo:: t!-'~e Y • .;ords 
"a~y i~=~~at~c~ ==~~ai~~c i~ t~e decl~:ztic~ cf val~e 
which i.;;; ccnf:..der.tial unC:e= t~e pro\tisi.o:'l.S c£ this 
Act". 

8. ?age 2, line 32, by striking ~~e word "and". 
9. Pac;e 2, line 3 3, by inserting after the 'ftord 

•directcrn the words n, ~~estate boa:C of tax review, 
local boards o= revie" .. ', ot.:"'le:r tax of=icials a~d t..~e 
courts in the e:-:erc.ise of tl:ei:: of~:.cial d::ties ". 

10. Page 2, :i~e 33, by i~se~ti~g aite= the pe~icd 
the w·or-ds ••'!'.his secticn shall ::ot ;J::"ohihi t pe=scr.s 
i~~~i~~~~q ~~~tes~s of assess~en~ ~~=suar.t =~ sec~i~~ 
fO:..!::' h1.1::C=~d :~=~y-c:le ~ci.::~ t::.:..::--:_~r-sever. (~!l1 .. 37) 
of ~1e Cede and ~ro~es~s of ~~alizat~on ac~io~s 
pursuant to section four h~ndred forty-one point 
forty-eight (441.48) of ~~e Code f=cm obtaining 



H-5053 
?age 2 

1 infor:r~ction f=cn the C.ec!a.rations of value t:T;at is 
2 necessary and reasonable fo~ st~tu-=orj prote:s.·:: and 

.3 sc.bsecue!'lt acneal oroceedi.ncs r:.or shall tl~i.s section 
4 prohibit the.depart~ent of revenue frcm preparing 
5 and publishing annual assesswent/sales ratio surr~aries 

,. 6 as required by section four hur.dred twenty-one point 
7 seventeen {421.17), subsection six {6), of the Code." 
8 11. Page 2, by inserting after line 33 the 
9 following: 

10 "No~~g in this section shall be construed to 
11 make confidential any inforlllation which does not 
12 appear en the face of the declaration of value or 
13 is not obtained directly from the declaration.of value 
14 and fur~~er that all records de~ed to be public 
15 recorcs under the provisions o: cha?ter sixty-eight 
16 A (68Al of the Code shall not be deemed confidential 
17 u."'!der the provisions of this Act." 
18 12. Page 2, line 35, by strikir.g t.'le fig'.lre "1978" 
19 and inserting in lie'.l thereof the figure "19 7 9". 

H-5058 F!L.ED BY COM.."1ITTEE ON 1-iAYS A.'iD r-<.EANS 
J~'iUA.'<Y 19 1 1978 NORL&'JD of l'iorth, Chair 
t.,~ --c._. ~ ~ .SI J~ .--:>.0 ( ;r };IS} 
~~-~- ;X.~c .. /:.-<...:.~f"-.-!~ .~-<Toe--.... .,Jh;(~. /yf'/) 

v 

SENATE FILE 292 
H-5004 

1 Amen~ Senate File 292, as passed by- the senate 
2 and repr1nted, as follows: 
3 1. Page 2, line 27, by inserting after the 
4 word "person" the words hother than a buyer or 
5 seller". 

H-5004 FILED- '""I.e-->-/_,_(:""! BY MONROE of Des Moines 
JA.'lUARY 10, 1978 

SENATE FILE 292 
H-5:20 

1 
2 
3 

5 
6 

Amend t.":e Co=i.t::ee on Wavs a."'!d Mea= amend."llent, 
H-5053~ to Senate :File 292, as <=mended, passed, ar1d 
repr~n~ed by ~~e s~~ate, as =ollows: 

1 .. Page 1, li~e 36, by striking ~h.e ~·rords 
"conta1::ed in" a.~d inserting ; n , ieu t.,Q,..eo• •"e • bt · ~ ~ 11 - .. ··--- ~ ....... words o a~nec ~::::o::t • 

ay )JORL..Z\ND of :vorth 

I 

' 

I 
I 
I 
I 



H•5i75 SE~ATE .FILE 292 

1 ~~e~C Senate File 292 as ~e~ded, passed, a~d 
2 raorinted by t~e Sena:el as follows: _ •.•• 

• 1 Pa~~ : l'~Q ~ Cv strik~~g the wore ~~ 3 • • ':J~ -I -··- "I • • " , 

4 a:-:d .i.nsert:.!"lg in lie:. t;,e=ec:' t:-:e woras Dur::.::g 
5 calendar year 1979 at". 

H-5175 FILED- C<:c~ -'/, BY NIELSEN of Polk 

JANUARY 301 1978. /:f' .i,c,j ---L.-u·~-ft' ..;/,•.?. ~-~~i~ 
..., ~ ---- A •. .J ·-"/J- ( .So7) j ---- ' . //~~-~.~ ~L'~ / 

~ ..//.::.7 (t f/ .. <.'lt) 

~- --

H-5197 SENATE FILE 292 

1 .1\.mend the Committee on Hays and 11eans amendrnent, 
2 H-5059, to Senate File 292, as amended, passed, and 
3 reprinted by the Senate, as follows: 
4 1. Page 1, by striking lines 27 through SO and 
5 inserting in lieu thereof the following: 

6 " • Page 2, by striking lines 25 through 33.h 
7 2~age 2, hy striking lines 1 through 17. 

1-l-5197 FILED· c<'::_·-; ·--'(~ BY BAAER of Buena Vista 
FEBRU.:\.RY 2, 1978 ·? -·) W'i'CKOFF of Benton 

lUNAS of Linn 

H-5752 

l ~~end Se~ate File 2S2, as ?assed by the Senate 2 
3 

ar.d =eprintea, as follows: 

l. ?age 2, line 25, by s trii<bg !;he ···ords 
i::tornati.on" and inserti:'lg in .:.ieu t:-:ereof the 

' , 

5 "T~e act:!.!al sales pr5..c~". 

~-5758 ?l~E~, :OS~ BY BAKER cf Buena Vista 
."!J,i<C J-i 2 3 , 19 7 S ( 'J' • I~ • ) 

., ... ~ , 
..... 1. ... 

•,.;ords 

2 -~~end Se~a-t.e Fi.!e 292, as .. <'-:.,":'.~:"~::!8C:, ?~ssed, .J.;!::! 

!:"S?:ri.r:.ted ~y tl-!e_. Se~:;;e, ._as .. :o~=~-~~ .. ·=~ ~ ...... _ 3 ., 
~ 

5 

, . ?a.ce 2, 1.-ne '1, ;.;y ..... --;se.:. --:~':; 2. ...... ~- t.~e ':-.'ord 
n,-..o...-.- •• ...,s .... ,;:l"''cos" ~ ..... e ""o~"s '' ..... a:=' ... ~ .... c ........ the ac-=·..la:. ..... __ .._ ..... ~. ~=·· .... -·· -'"" .... -----·· .. .._ .... 
sales ?~i~e i~ =eal estate tra~sfe:s 1'. 

::-3759 ?::.~: o~i._~:; 3Y :·li:..sz~ o: 3:..;..:::a~a.~ 
z·,~.;F.c:: 2J, 2..975 .31:;3(_'~> n,,) 



H-6020 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
l3 
14 
1 -~=> 

16 
l7 

SENATE &~NDMENT TO 
HOOSE AMENDMENT TO 

SENATE FI!.E 292 

Amend ~,e House amendment, S-5466, to Senate File 
292 as amended, passed and reprinted by the Senate, 
as follows: 

1. Page 1, by inserting after line 2 ~,e following: 
u Page 1, line 13, by st!:"iking t...~e word and 

figure-"fourteen (14) 11 and inserting in liec. thereof 
the word and figure "t11irteen ( i 3) " • ". 

2. Page 1, by inserting after li~e 26 -~~e 
following: 

" Page 2, line 5, by strikir.g the 'Nord anci 
figure"fourteen (14)" and inse~ti~g in lieu ~~ereof 
the word and figure .. ~,irteen ( 13) ". ". 

3. Page 1, by inserting after line 41 the 
following: 

" Page 2, line 29, by inser~i:1g after tne 
wordl'i8xcept" ~he \olOrds "a buyer or selle: or their 
designees, 1

' • " 

H-6020 FILED 
RECEIVED F::l.OM SENATE 
APRIL 13, 1978 

. I/ 



~cnatc File! 292, r. 

include an ap;.>ropri<'.~.e pl.1.;:c [•.):" t.:1c inr;lusion ')f sp:.:<'i.::tl 

facts ;md cir:~.:'..lr•sta:l:.:t~~ rt'!litlir.'J to the ,,ct:ual ::;<ties price 

.1n n:al cst.at<'! tr<~~lsfc:rs. T:.e ;iircctor st:ll ~ ?roviJI'! ,•n 

<ldcqu,lte 1\U.."TTi:..::!r 0f t.Ol(~ ci<~\:l<tt":ll: ion of v.1luc fo)ll'!IS to !"!<1<:':1 

county record-::· .1n t:~t·· a~.,ll.t•. 

Sec. "· Chapter l'c~..;.r hJ:lC::·ei t· ... ·t::lli'-OI<('lt ,; (!128Al, Co.:c 

197'1, is arrcn::.oJ by ,vLlin~J l;H: follu·.dng :--,(,...., S\~C':.icn: 

NHi'/ SHCT:Col:!. ;..n;' ;:e1·:.•or. \~ho Hi llLllly !;nt,I'£J f:ol~>l' 

it:form,.."ltLon t~r ~.ht. dt.•c:L.n·<lll(:n of v~luC> ~~h,1q b•) qui~ty of 

a s im!!lC nu;dt~ ·•l'.:.wo r, 

All in(orn•<lt.u:n ohc:::.~:H~d frol" ,, declaration of v.::.~ttc 

subrnitted ur.':t~l' ~::1<..' ;•f'(ovlsi.;)Jt~~ (',( 

uxccpt that lnfo:.;nc'lt.~0n cont.,1iiH~:) 

t.his ,\cl i!; Cl:l".ftdt'!l~.t,11, 

in the d(~t;l.:tt•aticon · .. ·t~.Lch 

is detJr:· ... _.d to be <t P•tbl~c r<..cord, ar.::: ''"Y pc~r~on ...,.h<• d~vulc;es 

c1ny i.ntor;n,~::ior. obt.c'.llfl(.!d frcm lb~ d•~cl<lr.~t:l:l:-t of v.J.luc ·..-hich 

i.u conf:.dt>n~.i,\1 .md0r till' ?r..-,·:.Lsto:•s of t\11.:. Act Ul 

un-"'uttlori.<:o:.:;: p•·r·.~er.s sh.:.~l: bl: quilt.y o)f ,, !;L:np:l: n~~.•d{!mecl!'!C>I". 

Fo))' jAJI'pC:S\·:.:. of tl'.i~ a~ct.ton, "un<:!.utl".ori::eC:. pt'r::L.:o:l'' fll!'!<lllB 

any per!Jor. exc-r,p~. ,, b~.<y<..•r ~;1· !';etler: :)= tt:1.~i:r dc!s~qr\!':c~.>, 11 

county or o;ity ,1SS(~ssor and t:ilf!ir er··pl.or•~c~s. "C0\Hit'i :·~:c0:·~h~1· 

ctnd tho: cou:~ty :-·f!ccrder's c~rrployP.es, t:he Jil'\~:;l·.or of !'CV<~nuP., 

pcr:sons 1n 1 ... ,\! <h:par:.vc~t of !'0\'•)n·.Jc ~:~!;ir,-nctted by th~ 

director, the ctdtO bolr:d ot lax rcvLA~. !(:Gal ~oaris ot 

f<!Vlt~·,.., ot:l.'l" lax 0ff1Gict:s •lnd t.hc~ o;ourt.s in ~.;l(~ (!:.:.,.r::l~'<': 

of' t.hc1r offlcL,ll do...:li.t":s. This section !;:1.111 111.1: prohib;.t. 

p•:n;ons tr.:.t.l~t.Lnr: prol<..·sts of ass<..s!;u·~nt purso..i'..llt t.o sec+_i'A'. 

four hun.lro:.:d f.:. ... rty-,):lf": point. thirty-seven {l.l~1.17l •. f. c:h~ 

Co;i(~ ar.d j)r·c·l~sts of equc1ll7.ation <l.<"'tio;,~ pursttant. :o SAC~10n 

fo·Jt" t-.. mdrNl f:.)rt.y-on~ pc.i.nl forty-~ight. ("ll1."8l c:f -:.h~~ Cc:!c 

from oi•t!li:"l:::-.rl ir.f:n·m,H.ior. frorr tt'.(~ d~<::lclt"'"'tions <)f 'lalut: 

that. 1s n+~Ce$~'"'t·y a.nd reaaonable for ~,;tatut.:n·y pr":>tJ'!st. and 

subsc.:Jut.:nt .1ppeal pr:)ccedings no!· shctll t.:·ns S(.C':.ion prohib.Lt 

the ;~~partmenl of ::evenue from preJMl"Lng •lnd publiat~ing annu'"'l 

assc::;srnentj:"'.,1le.:. ratio sutnf'l,lric-s as r·<?!quiL·cd by r:ect.ion fo~r 

hundr1~d twt~nt.r~one po.Lnt s(.•vo:.:o•t.~'!en ("21. t7J, suL~<..·ction six 

(6), of th(~ Code • 

• • 

Scna~c file 292, P. ~ 

Nothing in thi~' sccl:'.on s:-.,111 be <:onatn ... cc! to make 

conf:do:.:c:...Lal acy .Ln:0nn..:,ti<•n W:'ILch C.ocs not <:~ppe.lr on t.he 

:'<l("P. :)f ~:h<'. iJ(!ClcH~t.ion cf valm: or is net. obt.cuned d1rcctly 

f!·ot-- tht~ declaratior. c~ vitluc .lr:-:1 fur~het· that ctll records 

.:~•<..·r·ed lc b.._. public rec0r:ds undt~t· "::he pr·ovisions of chapter 

sixtj·-ci-~lh':. ;\ :e8;..i of thu Co•io:.: sh.111 not l:e dccned 

(:'\:nfult.n·~lill u.--,:.<.!r ttlc provistor.!; o:: lhts AGt. 

;;~\:. ~. 'fl·.e ;>rcviaiono ot ·~:oi,·; Act shall ~cotr.e effH<7tivc 

Jar.ulr·y 1 979. 

;;ki·t-:t:k 1\. :-u:·J 
J•r·o:.:si uc~rt c:f the Senate 

i'l.;I.f. :-:. CC·::::'tiAA~! 
:;pf":ct!-:c~r :-,f the Jlousc 

I i'wn~hy ..;(~r:tify ':hat. t:h.L~ bi .l orJg\natcd in the Senate and 

~ .. ; ~nown as ~~cnal·.! Ftlt: 292, St:.:~:y~s~vet:":.h Gcncr.ll .1\sserr.bli·· 

'o•••NltrJ 
:~c,BI'PT o·.· fu\T·~ 
~;:,vern(.r 

, '3 78 

Kt'JPI P. L:Gil7 
;,r:t· iiHi s~c:-ret'.ary ot tl'.C Sl~llate 

• 
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SENATE FILE 292 

AN ACT 

PROVIDING FOR THE DISCLOSURE OF THE ACTUAL SALES PRICE 

IN REAL ESTATE TRANSFERS AND PROVIDNG PENALTIES FOR 

VIOLATIONS OF THIS ACT. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section four hundred twenty-eight A point one 

(428A.1), Code 1977, is amended by adding the following new 

unnumbered paragraph: 

NEW UNNUMBERED PARAGRAPH. At the time each deed, 

instrument, or writing by which any real property in this 

state shall be granted, assigned, transferred, or otherwise 

conveyed is presented for recording to the county recorder, 

a declaration of value signed by at least one of the sellers 

or one of the buyers or their agents shall be submitted to 

the county recorder. A declaration of value shall not be 

required for those instruments described in section four 

hundred twenty-eight A point two (428A.2), subsections two 

(2) through thirteen (13) of the Code. The declaration of 

value shall state the full consideration paid for the real 

property transferred. If agricultural land, as defined in 

section one hundred seventy-two C point one (172C.1) of the 

Code, is purchased by a corporation, limited partnership, 

trust, alien or nonresident alien, that portion of the 

declaration of value which lists the name and address of the 

buyer, the name and address of the seller, a legal description 

of the agricultural land, and identifying the buyer as a 

corporation, limited partnership, trust, alien, or nonresident 

alien shall be a public record. The county recorder shall 

not record the declaration of value, but shall enter on the 

declaration of value such information as the director of 

revenue may require for the production of the sales-assessment 

e e 

Senate File 292, P. 2 

ratio study and transmit all declarations of value to the 

city or county assessor in whose jurisdiction the property 

is located. The city or county assessor shall enter on the 

declaration of value such information as the director of 

revenue may require for the production of the sales-assessment 

ratio study and transmit all declarations of value to the 

director of revenue, at such times as directed by the director 

of revenue. The director of revenue shall, upon receipt of 

the information required to be filed under the provisions 

of this Act by the city or county assessor, send to the office 

of the secretary of state that part of the declaration of 

value which is public record. The county recorder shall not 

retain any copy of a declaration of value for the recorder's 

records, except that the county recorder shall retain for 

public inspection a copy of that portion of the declaration 

of value which is public record. 

Sec. 2. Section four hundred twenty-eight A point four 

(428A.4), Code 1977, is amended by adding the following new 

unnumbered paragraph: 

NEW UNNUMBERED PARAGRAPH. The county recorder shall refuse 

to record any deed, instrument, or writing by which any real 

property in this state shall be granted, assigned, transferred, 

or otherwise conveyed, except those transfers exempt from 

tax under section four hundred twenty-eight A point two 

(428A.2), subsections two (2) through thirteen (13) of the 

Code, until the declaration of value has been submitted to 

the county recorder. A declaration of value shall not be 

required with a deed given in fulfillment of a recorded real 

estate contract provided the deed has a notation that it is 

given in fulfillment of a contract. 

Sec. 3. Section four hundred twenty-eight A point seven 

(428A.7), Code 1977, is amended by adding the following new 

unnumbered paragraph: 

NEW UNNUMBERED PARAGRAPH. The director of revenue shall 

prescribe the form of the declaration of value and shall en 
:n 
~ 



Senate File 292, P. 3 

include an appropriate place for the inclusion of special 

facts and circumstances relating to the actual sales price 

in real estate transfers. The director shall provide an 

adequate number of the declaration of value forms to each 

county recorder in the state. 

Sec. 4. Chapter four hundred twenty-eight A (428A), Code 

1977, is amended by adding the following new section: 

NEW SECTION. Any person who willfully enters false 

information on the declaration of value shall be guilty of 

a simple misdemeanor. 

All information obtained from a declaration of value 

submitted under the provisions of this Act is confidential, 

except that information contained in the declaration which 

is deemed to be a public record, and any person who divulges 

any information obtained from the declaration of value which 

is confidential under the provisions of this Act to 

unauthorized persons shall be guilty of a simple misdemeanor. 

For purposes of this section, "unauthorized person" means 

any person except a buyer or seller or their designees, a 

county or city assessor and their employees, a county recorder 

and the county recorder's employees, the director of revenue, 

persons in the department of revenue designated by the 

director, the state board of tax review, local boards of 

review, other tax officials and the courts in the exercise 

of their official duties. This section shall not prohibit 

persons initiating protests of assessment pursuant to section 

four hundred forty-one point thirty-seven (441.37) of the 

Code and protests of equalization actions pursuant to section 

four hundred forty-one point forty-eight (441.48) of the Code 

from obtaining information from the declarations of value 

that is necessary and reasonable for statutory protest and 

subsequent appeal proceedings nor shall this section prohibit 

the department of revenue from preparing and publishing annual 

assessment/sales ratio summaries as required by section four 

hundred twenty-one point seventeen (421.17), subsection six 

(6), of the Code. 
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Nothing in this section shall be construed to make 

confidential any information which does not appear on the 

face of the declaration of value or is not obtained directly 

from the declaration of value and further that all records 

deemed to be public records under the provisions of chapter 

sixty-eight A {68A) of the Code shall not be deemed 

confidential under the provisions of this Act. 

Sec. 5. The provisions of this Act shall become effective 

January 1, 1979. 

ARTHUR A. NEU 
President of the Senate 
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Speaker of the House 
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