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A BILL FOR
1 An Act providing for the disclosure of the actual sales
2 price in real estate transfers and providing penalties
3 for violations of this Act.
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
5
6
7 2
8 “
5 .
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11
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§-3277 SENATE FILE 292
1 proond Senmatse File 202 o5 follows:
2 1. Pace 1, line 20, by inserting arter the word 5T,
3 "shall" the wcrds "eniter con the declaraticon of value A
4% such information as the directcr of resvente mayv reguirs
5 for the producticn of the sales-assessment ratic study
£ __apan
7 2. Pege 2, lines 2¢ andéd 21, by striking the words nIv,
8 "‘axszfles the value ¢f real propertv which has keen 2
9 thansherred" and inserting in lieu ther=20I the woxds
1@ "enters false infaormation'.
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NLW UNAUMZZRED PARACRAPH., AU the time cach deed,

instrument, Or writing bDv which any real property in thls
state shall be cranted, assigned, transferrced, or ctherwise

conveyed 1s presented for recording to the county recorder,

a deciaration of value signed by at least onc of the sellers

o
-+
2

or one of the buvers or their agents shall be submitte

the county recorder. A declaration of value shall not be

regulred for those instruments descriped in section four

nundred twentv-eight A point two (428A.2), subsections two
(2 (14)

value shall state the full consideration paid for the real

through fourteen of the Code. The declaration of

as defired in
{(172C. 1) of the

property transferred. If agricultural land,

section one hundred seventy-two C point one
limited partnership,

Code, 1s purchascd by a corporation,

nonresident, alien or nonresident alien, such fact shall bhe

so stated. The county recorder shall not rccord the
declaration <of value, but shall transmit all declarations

of value to the cityv or county assessor in whose jurisdiction
The city or county assessor shall

the

the property 1s located.

enter on the declaration of valuce such information as

director of revenue may require for the production of the

sales-assessment ratio study and transmit all declarations
of value to the director of revenue, at such times as dirccted
The

retain any copy ¢f a declaration

by the director of revenue. county recorder shall not
of value for the recorder's
records.
Sec. 2.
(428A.4),
unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH.

instrument, or writing by which any

Section four hundred twenty-eight A point four

Code 1977, is amended by adding the following new

The county recorder shall refuse

to record any deegd, real

property in this state shall be granted, assicned, transferred,

- 1=
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M. ; or otherwise convevced, cxcept those transfers cxecmnt from
5, tax under section four hundred twenty-eight A point two

{428A.2), subsections two (2) through fourteen {14) of the

[

Code, until the declaration of value has been suhnitted to

the county recorder. A declaration of value shall not be

. Ln

recuired with a deed given in fulfillment of a recorded real

estate contract provided the deed has a notation that it is

-]

given in fulfillment of a contract.

Sec. 3. Section four hundred twenty-sicht A point scven
(428A.7), Code 1977, is amended by adding the followlng new
unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. The director of revenue shall

prescribe the form of the declaration of value and shall

include an appropriate place for the inclusion o¢f special

-
I
-

.. facts and circumstances. The director shall provide an

adequate number of the declaration of value forms to each

e
[

. . county recorder in the state.
Sec., 4. Chapter four hundred twenty-eight A (4283), Code

ey
(¥a] o0 -~

1977, is amended by adding the following new section:

=

NEW SECTION. Any person who willfully falsifies the value

A
Q

of real property which has been transferred on the declaration

.
¥
-

of value shall be guilty of a simple misdemeanor.

All information contained in a declaration of value

o
- M

[

submitted under the provisions of this Act is confidential

(L8]
~

and any person who divulges such information to unauthorized
. persons shall be cuilty of a simple misdemeanor. For pur»oses
of this section, "unauthorized person” means any porson excent

a county or city assessor and their employees, a county

P

recoréer and the county recorder's employees, the director

Lo

of revenue, and perscns in the department of revenue designated

(o)

py the director.
Sec. 5. The provisions of this Act shall become effective

oS B 4

Januarv 1, 1878,
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cf Revenue and that all declaratio

the Director of Revenue.

TISCAL NQTE
SENATE FILE 292
Reguested by Regresentative Nerland
vanuary 20, 1978

In compliance with a written reguest there is submitted a
Fiscal Note for S.rF. 292, Amendment H-5058, pursuant te¢
Join% Rule 16

Senate File 292, An Act providing for the disclosure of the
actual sales price in real estate transfers and providing L

nenalties for violaticns of this Act.

This biil would require buyers and sailers of real esiate
+o disclose the sale price and conditions of sale upon the
transfer of real estate from one party to another. For the

Revenue Department, this legislation would eiiminate the ‘ |
necessity of sending a questionnaire to each buyer and seller

in each real estate transaction upon which the transver stamp

tax is assessed, since the same information would be received

at the +ime of the transfer. The elimination of this program
should save the department an estimated 325,000 annually in the
cost of printing, mailing and processing of those questionnaires.
This legislation has no direct effect on tax revenues.

Amendment H-5G58 has no fiscal effect other than wnat is
@gntioned aocove.

FILED GERRY D. RANKIN
MARCH 9, 1378 Legisliative Flscal 3ur=sau
~3- LSB 11108
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SENATE FILE 292
-3364

Amend Senate File 282 as follows:

1. Page 1, line 15, by striking the words "If
agricultural land, as defined in";

2. Pzge 1, by striking lines 16, 17, and 18.

3. Page 1, lipe 19, by striking the weords "so
stated.”

. Page 1, iine 27, by striking the word "not®.

.. Page 1, line 28, by striking the wcrd "any"
and inserting in liew thereof the word "a®.

6. Page 2, by striking lines-12 through 17 and
inserting in lieu thereof the following: :

"*NEW UNNUMBERED PARAGRAPH. The director of revenue
shall:prescribe the form of the declaration of value
which‘shall only include the following information:

1. Name and address of the buyer or seller.

16 *12 Location of the real estate,

17 3. *“Total sales price with a descertlon of the

18 amount of personal property included in the trans

19 action and a designation of the amcunt of any spec1a1
20 assessments assumed.

21 ,,,Type of f£inancing. S

22 5. ®Whether the use of the property will be changed
23 ana hawq. ' P

24 6. Whether or nct the sale wes at markel value

25 and an explanation. .
26 7. .Whether improvements have been made to vhe

27 property since January first,

28 8. - Amcunt of revenue shtaimps attachned to the deed.
29 8. An indication as to wiether the sale was a

30 family sale, judicial sale, forced sale, prior year
31 sale, sale to a governmental agency, sale to an exempt
32 organization, the purchase cf adjoining property,

33 or purchase of land to be cperated as a unit,

34 'If agricultural land,; as defined in section one

35 hundred seventy-two C point one (172C.1) of the Code
36 is purchased by a corporation, limited partnership,
37 nonresident, alien, or nonresident alien, such fact
38 shall be sg stated." ’ _

39 7. . Page 2, by strikinc lines 23 through 317.

40 8. Renumber sections and corxect internal

41 references as may be necessary in accordance with

42 this amendment.

W~ n&wh) -

§~3364 FILED BY WILLARD R. HANSEN
APRIL 18, 1977 LOWELL L. JUNKINS
?sta) CLIFF BURROUGHS
J IRVIN BERGMAN
*AQCf r0 7./ ROLF V. CRAFT
CLOYD ROBINSON
MERLIN D. HULSE
FRED W. NOLTING
STEPHEN W. BISENIUS




C.W. HUTCHINS WARREN CURTIS

MILO MERRITT CALVIN O. HULTMAN
BERL E., PRIEBE FORREST r . ASHCRAFT
ALVIN V. MILLER EARL M. WILLITS
F.V. SCHWENGELS DALE L. TIEDEN

JOHN N. NYSTROM JAMES CALHOON
RICHARD F. DRAKE JAMES BRILES

JAMES GALLAGHER RAY TAYLOR

TOM SLATER LOUIs P. CULVER

13 SENATE FILE 292
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‘ Amend the Ramsey amendment, S-3285, to Senate
File 292 as follows:
1. Page 1, line 11, by striking the word "may"
and inserting in lieu thereof the word "shall".

Lo VI N I £

$-3370 FILED & ADOPTED (- /a‘?f) BY PHILTP B. HILL
APRIL 19, 1977
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Amend Senate File 292 as follows:

l. Page 1, by insertinc before line 1 the
following:

"Sec. . Secticn four hundred twenty-eight A
point one (428.1), Code 18977, is amended to read as
follows: :

428aAa.1 AMOUNT OF TAX ON TRANSFERS. There is
imposed on each deed, instrument, or writing by which
any lands, tenements, or other realty in this state
shall be granted, assigned, transferred, or otherwise
conveyed, a tax determined in the follcwing manner.
When there is no consideration cr when the deed
instrument or writing is executed and tendered for
recording as an instrument corrective of title, and
sv states, there shall be no tax. When there is
ccnsideration and the actual market value of the real
property transferred is in excess of five hundred
dollars, the tax shall be #iiey-ESive-eants cone dollar
for each five hundred dollars or fractional part of
five hundred dollars in excess of five hundred dollars.
The term "consideration”" as used in this chapter,
means the £full amount of the actual sale price of the
real property involved, paid or to be paid, including
the amount of an incumbrance or lien on the property,
whether. assumed or not by the grantee. It shall be
presumed that the sale price so stated shall include
the value of all personal property transierred as part
of the sale unless the dollar value of saié personal
property 1s stated on the instrument of convevance.
When the dollar value of the personal property included
in the sale 1s so stated, it shall be deducted from the
consideration shown on the instrument for the purpose
of determining the tax." ,

2. Page 2, by inserting after line 31 the following:

"Sec. __ . Section four hundred twenty-eight A
point eight (428A.8}, Code 1977, is amended to read as
follows: )

4238A.8 REMITTANCE TO STATE TREASURER--PORTION
RETAINED IN COUNTY. On or before the tenth day oi each
month the county recorder shall determine and pay to the

reasurer of state geventy-Siwe sixty percent of the
receipts from the sale of documentary stamps during the
preceding month andé the treasurer of state shall deposit
such receipts in the state treasury to the credit ¢f the
general fund.

The county recorder shall deposit the remaining
twentw-<ive forty cercent of the receipts to the credit
cif the county general £fund.

The county recorder shall keep such records and
make such reports with respect to the documentary stamps
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SENATE 7

APRIL 5, 1977
SENATE FILE 292

2= 243D

- Amend Senate File 282 by striking all afier the .
2 enacting clause and inserting in lieu thereof the

3 following:

4 "Section 1. Chapter four hundred twenty-eight 3,

5 Code 1977, is amended by adding the following new

5 sections:

7 NEW SECTION. At the time each deed, instrument,

g or writing by which real property in this state shall

9 be granted, assigned, transferred,-or otherwise con-
10 . veyed is presented for recording-to the county: recorder,
11 said instrument or writing .may contain ‘the following
12 =~ statement_inscribed, typed,.or-stamped .thereon:.
13 "THE CONSIDERATION STATED HEREIN IS THE FULL
14 -.. CONSIDERATICN FOR TEE RFEAL- ESTATE ‘TRANSFER .AND DOES _
15 .- NOT-REFLECT .FACTORS.IN THE -SALES TRANSACTION TENDING -
16 TO DISTORT MARKET VALUE."
17 - If such statement is not included in the instru-
18 ment or writing the county recorder shall, and the

19 . county assessor may inguire of the sellers, buyers, or
20 their agents, the amount of the full consideration paid
21 for the real estate and may also inguire about various
22 factors that may have caused the stated consideration
23 to not reflect market value including but not limited
24 to sales to immediate family of the seller, "foreclosure .
25 or other forced sales, contract sales, discounted
26 purchase transactions, or purchase of adjoining land or
27 other land to be operated as a unit.
28 NEW SECTION. The director of revenue shall
29 prescribe forms for the use of the county recorder and
30 the county assessor to fac111tate the collection of such
31 information.
32 NEW SECTION. Information obtained under the provi-
32 sions of this Act shall be submitted by, the county
34 recorder and the county assessor to the Iowa department
35 of revenue at such times as requested by the director of
36 revenue,
37 NEW SECTION. Provisions of this section shall not
38 apply to transfer exempt from taxation under section four
39 hundred twenty-eight A point two (428A.2), subsections two
40 (2) threugh fourteen (14) of the Code, or where a deed
41 is given in fulfillment of the recorded real estate
42 contract provided the deed-has a notation that it is
43 . given in fulfillment of a contract.
44 NEW SECTION.” Any person who willfully and in-
45 tentionally gives falseIinformation under the-provisions -
46 of this Act _shall be guilty.of a misdemeanor.”
47 Sec. 2. The provisions of this Act shall become e
48 effective January 1, 1978. '

S~3285 FILED & ADOPTED (p.%02)  BY RICHARD R. RAMSEY
APRIL 4, 1977
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A BILL FOR Tendr

An Act providing for the disclosure of the actual sales

s
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price in real estate transfers and providing penalties
for violations of tnis Act.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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by tne Senate
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Section 1. Section four nundred twenty-eight A point one
{(428A.1), Code 1977, is amenueu by adding the following new
unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. At the time each deeaq,

instrument, or writing by whicih any real property in this
state shall be granted, assigned, transferred, or otherwise

conveyed is presented for recording to the county recorcer,

0 ~ O L P W

a declaration of value signed by at least one of the sellers
or one of the buyers or tineir agents shall be submitted to
the county recorder. A declaration of value .shall not be
required for those instrunents described in section four
nundred twenty-eight A point two (428A.2), subsections two
(2) through fourteen (14) of the Code. The declaration of
value shall state the full consideration paid for tne real
property transferred. If agricultural land, as defined in
section one hundred seventy-two C point one (172C.1} of the
Code, is purchased by a corporation, limited partnership,
nonresident, alien or nonresident alien, suci fact shall be
so stated. The county recorder shall not record the
declaration of value, but shall enter on the declaration of
value such information as the dE;;E:;;-;?-;;;;::Z-E;;-;;E:?re
for the production of the sales-assessment ratio study and
transmit all declarations of value to the city or county

Y

assessor in whose jurisdicticn the property is located. Tne
city or county assessor shall enter on tne declaration of
value such information as the director of revenue may require
for the production of tne sales—-assessment ratio study and
transmit all declarations of value to the director of revenue,
at such times as directed by the director of reVehue. Tne
county recorder shall not retain any copy of a declaration
of value for the recorder's records.
Sec. 2. Section four nundred twenty-eignt A point four
(428A.4), Code 1977, is amended by adding the following new
unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH, The county recorder shall refuse .

-1-
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S.F. z’ 23 H.F.

to record any deed, instrument, or writing by which any real
property in this state shall ve granted, assigned, transferred,
or otherwise conveyed, except those transfers exempt from

tax under section four nundred twenty-eight A point two
(428A.2), subsections two (2) through fourteen (14) of the
Code, until the declaration of value has been submitted to

the county recorder. A declaration of value shall not be

L I - V. B RO SR

required with a deed given in fulfillment of a recorded real
9 estate contract providea the deed has a notation that it is
10 9iven in fulfilliment of a contract.

11 Sec. 3. Section four hundred twenty-eight A point seven
12 (428A.7), Code 1977, is amended by .adding tne following new
13 unnumbered paragraph:

14 ~NEW UJNUMBERED PARAGRAPH. The director of revenue shall
15 pPrescribe the form of the declaration of value and shall

16 include an appropriate place for the inclusion of special
17 facts and circumstances. The director shall provide .an
18 @&dequate number of the Geclaration cof value forms to each

19 county recorder in the state.

20 Sec. 4., Cnapter four nunured twenty-eight A (4283), Code

21 1977, is amended by adding the following new section:

22 JEW SECTION. Any person who willfully enters false

23 information on the declaration of value.sﬁZTT-;;-;::T:; of
e

24 a simple misdemeanor.

T2 All information contained in a declaration of value

26 submitted under the provisions of this Act is confidential
27 and any person who divulges such information to unauthorized
28 persons shall ve gulilty of a simple misdemeanor. For purposes
29 of this section, "unauthorized person" means any person except
30 a county or city assessor and their employees, a county

31 recoraer and tne county recorder’'s employees, tne director

32 ©0f revenue, and persons in the department of.revenue.designatedl .

33 by the director.
34 Sec. 5. The provisions of this Act shall become effective

35 January 1, 19738.

CPA.J4948 171
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EXPLAJATION
The bill provides that a declaration of the full
consideration paid for property must be completed by the buyer
or seller at the time the transfer of real property is recorded
except for those transfers of property exempt from tax as
provided in section 428A.2, subsections 2 througnh 14.

The declaration forms are to be provided by the Director

RN Y A T

of Revenue and that all declarations are to be forwarded to

thhe Director of Revenue.

SF 292
slc/26C .
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Amend Sanate File 292, as amended, passed, and
reprinted by the Senate, as follows:

1. Page 1, line 18, by striking the word
“nonresident” and inserting in lisu thereof the word
i trust“ .

2. Page 1, lines 18 and 19, by strikxing the words
“such fact shall be so stated® and inserting in lien
thereof the words "that portion of the declaration
of value which lists the name and addéress of the
buyer, the name and address of :the seller, a legzl
description of the agricultural land, and identifying
the buyer as a corporation, limited partnexship,
trust, alien, or nonresident alien shall be 2 public
record”. ' ]

3. Page 1, line 29, by inserting after the period
the words "The director of revenue shall, upon receipt
of the information required to be filed under the
provisions of this Act by the city or county assessor,
send to the office of the secretary of state that
part of the declaration of value which is public
record."

4. Page 1, line 31, by inserting after the word
"records” the words ", except that the county recorder
shall retain for public inspection a copy of that
portion of the declaraticn of value which is public
record", .

5. Page 2, line 17, by inserting after the word
“circumstances® the words “relating to the actual
sales price in real estate transfers".

6. Page 2, line 25, by striking the words
"contained in" and inserting in lieu thereof the words
"obtained f£rom", .

7. Page 2, line 26, by inserting after the word
"confidential" the words ", except thaet information
contained in the declaration which is deemed to be
a public record,". ' '

8. Page 2, line 27, by striking the words “"such
informaticn” and inserting in lieu thereof the words
"any information obtained from the declaration of
value which is confidential under the provisions of
this Act”.

9. Page 2, line 32, by striking the word "and".
10. Page 2, line 33, by inserting after the word
“director” the words ", the state board of tax review,
local boards of review, other tax officials and the

courts in the exercise of their official duties".

1l. Page 2, line 33, by inserting after the period
the words "This section shall not prohibit personrs
initiating protests of assessment pursuant to section
four hundred forty-one point thirtv-seven (441.37)

W@ QS W
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tests of ecualization actions
ovr hundrzd forty-ons point
13} 0of the Code from cobtaining
ne declaraticns of value thet is
sasonable for statutory protest and
subsaguenz 2 2l oproceedings rnor shall this section
proaibit the cepartaent of revenuz from preparing
and puolishing annual assessment/sales ratio summaries
2s racuirzd Dy section four hundred twenty-one point
seventeen (£2L.17), subsection six (8), of the Code."

12. Pegaz 2, bv insexrting after line 33 the
following:
"Nothing in ‘this section shall be construed to
confidential any information which does not ’
r on the fece of the declaration of value or
not obtained directly from the declaration of value
3 % 2r that all records deemed to be public
reccrés unds- the provisions of chapter sixty-eight
A (833) ol the Code shall not be deemed confidential
unde= the orovisions of this aAct.”

13. Pace 2, line 35, by striking the figure "1578"
and inserting in lieu thereof the figure "1979".
5-5465 FILED RECEIVED FROM THE BOUSE
APRIL 3, 1978
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Amend the House amerdment, S$~546€&, to Senate File
292, as amended, passad, and reprinted by the Senate,
as follows:

1. Page 1, by inserting after line 2 the fcllowing:

" . Page 1, line 13, by striking the word and
figuY¥e "fourteen (14)" and inserting in lieu thereof
the word and figure "thirteen (13}".7

2. Page 1, by inserting aiter line 26 the
following:

10 " . Page 2, line 5, by str
11 figure “"fourteen (14)" and irser
1

e & W =

ixing the word and
ting in liew thereof
3}

<
S

12 the word ané figure "ihirzeen ( ..
13 3. Page 1, by inserting after line 47 the
13 following:

15 " . Page 2, line 29, by inserting after the
16 word "except® the words "a buyer or seller or their
17 designees,”.”

3

hed
-~

- .4 - £
S-5519 FILED &Ls®L <7 #7""gy 5, XEVIN KELLY

e NOPMAN G. RODGERS
APRIL 10, 1978 ROGER J. SEAFF
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amend Senate File 282, as amended, vassed, and
reprinted ov the Senate, as fol;cws:

1. Pace i, line 12, v strikxing the word
"nonresident " ané inserting in Iieu thereci the word
"trust”.

2. Pace 1, lines 18 and 19, by striking the wcrds
"such fact sna-l pbe so stated”" and inser ;“c in lieu
thereof the words "that porticn ¢f the declaration
of value which lists the name and address of the
buyer, the rname and address of the seller, a legal
description of the agricultural land, and identifying
the buver as a corporation, limited partnership,
trust, alian, or nonreSLQe“, alien shall he & pulbklic
recoré” ‘ .

3. Page 1, line 28, hy inserting afte: the pericd
the words "The director of revenue shall, upon receiot
o the information recuired to be filed erev the
provisions c <his 2Ac%t by the ciiy or ccuntvy assesscr,
send o the oifice of the secrstarv oI staze that
part ¢f the ceclaration of value wnich is gpublic
record.”

4. Page 1, iine 31, kv inserting after the wozd
"recgrés" the wo:ds ", except &t the county recordier
shall retain for puhlic inspectfion a copv of that
zortion of the dnc+aratlon of value which is public

&-
bl
-k
hc‘-..

-
5. Page 2, line 23, kv strikiang the words
h 2 4 - - . - : - - T - - - - -
containec inY anéd lnserting in lieu theraci fhe words
"ostained fxrcm”

6. Page 2, iine 26, by inserting after the word
"confidential® the wcrds ", except that information
contained in the dec¢laration which i1s deemed to be
a public record,”.

7. Page &, line 27, by strikinc the wvords "suc
informaticn™ and inmser+ing in lisy therecf the words
Yany informaticn czontainsed in the declarzticn cf value
which 1s cecnfidential under the trevisions cf this

Act™.

8. Page 2, liine 32, by striking ¢he word "and".

2. Page 2, line 33, by inserting after the word
*directecr” the words ", the state board of tax review,
local boards of review, other tax officials and <he
courts in the exercise ©F their official dutities”

e e i A s e i -

10. Pege 2, line 33, by ;nse:*;rg aiter the pericé
the words "This secticn shall not oronihit persens
initizting protests of assassient cursuant o secticn
Igur huncreg fcriv-cne soint thirxsv-seven (441,27
of the Ccde and crotasts of egualization acstions

pursuant to secticn four hundrec forty~one point
foxty-eight (447.43) of the Code from obtaining

-




‘1 informstion frem the declarations cf value that is
2 necessary and reasconable for statutdry protesi and
-3 subsequent arpeal proceedings noxr shall this section
4 pronibit the department of revenue £rcm préparing
5 and publishing annual assessment/sales ratio summaries
.- 6 as required by section four hundred twenty-one point
. 1 seventeen (421.17), subsection six (6), of the Code.”
.. 8 11. Page 2, by inserting after line 33 the
9 following:
10 "Nothing in this section shall be construed to
11 make confidential any information which does not .
12 appear con the face of the declaration of value or
13 is not obtained directly from the declaration of value
184 and further ithat all records deszmes o be public
15 records under the provisions of chaptsr sixtv-eight
16 a (68A) of the Code shall not Le deemed confidential
17 under the provisions of this Act
18 12. Page 2, line 35, bv shr-x‘ng the figure "1978"
19 and insert_nc in lieu .hereof the figure "1979".
H—:OSS TILE BY COMMITTEE ON WAYS AND MEANS
JANUARY 18, 1978 . VORHAND of Worth, Chair
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SENATE FILE 292

H-5004
1 RAmend Senate File 292, as
passed by th S
g and feprlnted, as follows' o © Senate
- Page 2, line 27, by inserting after the
4 word "person" the words "other than g buyer or
5 seller”.

H-5004 FILED-«/o 2/2(5/.7 BY MONROE of Des Moinés
JANUARY 10, 1878

SENATE FILE 292

g

.
.

it
i
}-a
3%
[e]

amend the Cormitiee on Ways and Means amendment,
E-5058, to Senate File 292, as amended, passed, and
reprinted by the Senate, as follows: )
] Tf “Page 1, line 36, by straglhg the words
contained in" and inserting in lieu thereof
"cbtained frcm®

A b s N

the words

¥-5120 FILED- dobpss-/2 BY NORLAND of Worth ?
JANUARY 24, 1978 (p. 23/5)
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H-3178
1 anend Senate Fils 252 &S amended, passed, ang
2 rzprinted oy the Senate, as follows:
3 R Page 1, line 4, oy striking §he"wor§ "REm
4 an inserting in liew therescs the words “During
3 calendar yeax 1979 axn,
i i 3 £y
H-31735 PILED . 4 w¢ "/ BY  NIELSEN of Polk
JANUARY 30, 1978 “p . o Y d
s - Ca . 0 B S PR
Ten 2 Aitmilons 250 5070 forinail b S0 o
"Eﬂi ..%'/".z_a /? 2Ly i
SENATE FILE 292
H-5197
Amend the Committee on ways and Means amendment,
H~so§e, Lo Senate Fije 292, as amended, Ppassed, ang
reprinted by the Senate,

a2s follows:

Page 1,

by stri

king lines 27

insertq
]

DG in liey thereof

Fhrough 50 ang

H-5197 FILED - offn o, )
FEBRUARY 2, 3g7g #~/

ing:
Page 2, by stri

BY BAKER of Buena vi
WYCKOFF of Benton
RINAS of Linn

ta

SZVATE FILE 2492
H-3752
1 Amend Senate File 252, as¢ tassed by +thne Senate
2 and Teprrinted, as £0llows:
3 1. Page 2, line 25, by Striking the words "ALl
2 information" and insert;ng N lieu thersos the words
5 “The actual Sales price",
5-5753 FILED, LQST eY BAKER of Buena vVigea
MARCH 23, 1975 (g )
———
IZMATY mea 222
=-:733
- . - Fila 280 Mo A b i O
i Si2Ag :e..«_e M AT, &5 ?..........ue\., _-.’G-D;‘le(‘, ang
2 regriness by the Senarta, ag Zollows .
3 i. Pace 2, line i7, oy irnserting a2 f-a- the worg
4 "eclrcumscancag" the wozds "relaving wa the actual
5 sales prige in real estats transierg",
Z=375§ froen c?M%fAﬁi Y MILLER of Zuchanan
MAXCE 2%, 1973 RN PP




H-6020
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H-6020

SENATE AMENDMENT TO
HOQUSE AMENDMENT TO
SENATE FILE 292

Amend the House amendment, S-5466, Lo Senate File
292 as amended, rassed and reprinted by tne Senate,
as follows:

1. Page 1, by inserting after line 2 the following:

“ . Page 1, line 13, by striking the word and
figure "fourteen (14)" and inserting in lieu thereof
the word and figure "“thirteen (13)".".

2. Page 1, by inserting after line 26.the
foliowing:

" . Page 2, line 5, by striking the word and
Eigure” fourteen (14)" and inserting in lisu therecof
the word and figure "thirteen (13)".".

3. Page 1, by inserting after iine 41 the
following:

“__. Page 2, line 29, by inserting after tne
word "except" the words "a buyer or seller or their
cdesignees,"."

FILES L niam v pitp el KT

RECEIVED FROM SENATE
APRIL 13, 1978




Fenate File 202, F,

include an approprieze place foz tae inclusion of spreial
tact.s and cirvcunstances relating to the actual sales price
1 real estate transfers.,  The director shall vrovide an
adequate nuncar of the declaration of value foims o each
caunty recorder an toe state.

Sce. 4, Chapter feur nandred twonty-oaght A (428A), Code
1977, is arenicd by adding tae fellowing now seckicn:

NEW SECTICN., Aoy Loyuon whe willfally enters false
informition or the declaraticn of vealue sha'l be guilty of
a g1mple msdencanor,

All informaticn obtéined frorm a declaration of wiiue
submitted urnfer the provisions of this act 1s confadential,
cxeept that anfoermation contained in the declaration which
is deered to be a public roecord, and any person who diveleces
any intormezior obtained frem the declaration of value which
36 confidential mder the provisions of this Act to
unauthorized perscns shal: be guilty of a simple nisdemeansy.
For purpcses of this section, "uwneuthorized person” means

any persorn excapt a buver or seller or their designees, a

county or city assessor and thelr ermployecs, a county recorder

and the county reccrder's employecs, the direstor of revenue,
persons in toe deparsrent of revenue designated by the
director, the state board of tax review, lecal boards of
roview, otavr tax vfficials and the courts in the exerzise

of their official detics. This scction saall not probibat
persons initaatine protests of asscssrant pursuant to section
four hundred fortv-one point thirty-seven (431.37) of che
Code ard protests of egualization actions pursuant 0o sSection
four handred forty-one peint forty-eight (Y41.48) cf the Cele
from ocvtaining informatiorn from the declarations of value
that is necessary and reasonable for statutory protast and

subsgeyquent appeal procecdings nor shall this section probibit

the department of revenue from preparing and publishing annual

asscssment/sales ratio summaries as required by section four
hundred twenty-ong poant sevepteen (W21,.317), subsection six
(6), of the Code.

Senate File 292, P,

Hething in this section shall be construed to make
confrdertial ary anformation waich éoes not appear on the
face of tne declaration ¢f value or is net obtained directly
fror the declaratior ¢f value and further that all records
seered te he public records under ¢he provisions of chapter
sixty-¢ight A 6BA) of the Code shall not te deemcd
cenfiduntial unier the provisaons @f this Act.

Sec. 3. The wrowvisionz of <his Act shall Decowe effective
Jaruary T, 1670,

FHTEUR . NEJ -
Presidert cof the Senate

PNELE *. CCLHRAN
Spraker of the House

4

1 percby certify that this Lill eriginated in the Serate and

L3 <nown as Sepate Fale 292, Sixsv-seventh General Assembly.

KEVIN P, LIGHT
Arting Secretary ot the Senate

Approved

RCBERT 0. RAY
Suverncr




SENATE FILE 292

AN ACT
PROVIDING FOR THE DISCLOSURE OF THE ACTUAL SALES PRICE
IN REAL ESTATE TRANSFERS AND PROVIDNG PENALTIES FOR
VIOLATIONS OF THIS ACT.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section four hundred twenty-eight A point one
(428a.1), Code 1977, is amended by adding the following new
unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. At the time each deed,
instrument, or writing by which any real property in this

state shall be granted, assigned, transferred, or otherwise
conveyed is presented for recording to the county recorder,

a declaration of value signed by at least one of the sellers
or one of the buyers or their agents shall be submitted to

the county recorder. A declaration of value shall not be
required for those instruments described in section four
hundred twenty-eight A point two (428A.2), subsections two

(2) through thirteen (13) of the Code. The declaration of
value shall state the full consideration paid for the real
property transferred. If agricultural land, as defined in
section one hundred seventy-two C point one (172C.1) of the
Code, is purchased by a corporation, limited partnership,
trust, alien or nonresident alien, that portion of the
declaration of value which lists the name and address of the
buyer, the name and address of the seller, a legal description
of the agricultural land, and identifying the buyer as a
corporation, limited partnership, trust, alien, or nonresident
alien shall be a public record. The county recorder shall

not record the declaration of value, but shali enter on the

declaration of value such information as the director of

revenue may require for the production of the sales-assessment

' .

Senate File 292, P. 2

ratio study and transmit all declarations of value to the

city or county assessor in whose jurisdiction the property

is located. The city or county assessor shall enter on the
declaration of value such information as the director of
revenue may require for the production of the sales-assessment
ratio study and transmit all declarations of value to the
director of revenue, at such times as directed by the director
of revenue. The director of revenue shall, upon receipt of
the information required to be filed under the provisions

of this Act by the city or county assessor, send to the office
of the secretary of state that part of the declaration of
value which is public record. The county recorder shall not
retain any copy of a declaration of value for the recorder's
records, except that the county recorder shall retain for
public inspection a copy of that portion of the declaration

of value which is public record.

Sec. 2. Section four hundred twenty-eight A point four
(428A.4), Code 1977, is amended by adding the following new
unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. The county recorder shall refuse
to record any deed, instrument, or writing by which any real

property in this state shall be granted, assigned, transferred,
or otherwise conveyed, except those transfers exempt from

tax under section four hundred twenty-eight A point two
(428A.2), subsections two (2) through thirteen (13) of the
Code, until the declaration of value has been submitted to

the county recorder. A declaration of value shall not be
required with a deed given in fulfillment of a recorded real
estate contract provided the deed has a notation that it is
given in fulfillment of a contract.

Sec. 3. Section four hundred twenty-eight A point seven
(428A.7), Code 1977, is amended by adding the following new
unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. The director of revenue shall
prescribe the form of the declaration of value and shall

¢6C 'S




Senate File 292, P, 3

include an appropriate place for the inclusion of special
facts and circumstances relating to the actual sales price
in real estate transfers. The director shall provide an
adequate number of the declaration of value forms to each
county recorder in the state.

Sec. 4. Chapter four hundred twenty=-eight A (428a), Code
1977, is amended by adding the following new section:

NEW SECTION. Any person who willfully enters false
information on the declaration of value shall be guilty of
a simple misdemeanor.

All information obtained from a declaration of value
submitted under the provisions of this Act is confidential,
except that information contained in the declaration which
is deemed to be a public record, and any person who divulges
any information obtained from the declaration of value which
is confidential under the provisions of this Act to
unauthorized persons shall be guilty of a simple misdemeanor.
For purposes of this section, "unauthorized person" means
any person except a buyer or seller or their designees, a
county or city assessor and their employees, a county recorder
and the county recorder's employees, the director of revenue,
persons in the department of revenue designated by the
director, the state board of tax review, local boards of
review, other tax officials and the courts in the exercise
of their official duties. This section shall not prohibit
persons initiating protests of assessment pursuant to section
four hundred forty-one point thirty-seven (441.37) of the
Code and protests of equalization actions pursuant to section
four hundred forty-one point forty-eight (441.48) of the Code
from obtaining information from the declarations of value
that is necessary and reasonable for statutory protest and
subsequent appeal proceedings nor shall this éection prohibit
the department of revenue from preparing and publishing annual
assessment/sales ratio summaries as required by section four
hundred twenty-one point seventeen (421,17), subsection six
(6), of the Code.

Senate File 292, P. &

Nothing in this section shall be construed to make
confidential any information which does not appear on the
face of the declaration of value or is not obtained directly
from the declaration of value and further that all records
deemed to be public records under the provisions of chapter
sixty-eight A {(68A) of the Code shall not be deemed
confidential under the provisions of this Act.

Sec. 5. The provisions of this Act shall become effective
January 1, 1979.

ARTHUR A. NEU
President of the Senate

DALE M. COCHRAN
Speaker of the House

I hereby certify that this bill originated in the Senate and

is known as Senate File 292, Sixty-seventh General Assembly.

KEVIN P. LIGHT
Acting Secretary of the Senate

Approved , 1978

ROBERT D. RAY
Governor




