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A BILL FOR 
1 An Act relating to property tax exemptions. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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Re~ues~ed ~y Re?rese~t3tiva 3u~~a~ 
:ebr~a=y 23, l973 

.., cc;:;plia.r.ce ··>~·i~h a !..;rit:.en ::-a-=:t.:est., t::e:-e i3 s·.:bmitted 
~ ?i3c~l Note ~cr ~.~. 2317, ?U~s·~a~~ ~o 3~in~ ~~:e :6: 

Hcuse File 2317, An ~ct re!atirg :o ~~0~er:y tax exe~~tic~s. 

7r.e propcsai ;r.~er.as to provide that ~roperty ~~rchased by a 
governi:len~~l un:t l<hich wouTd qualify for tax exe:npt stat~s 
shall je subject to prooertj taxes payable during the fiscal 
year. 

The absence of reliable da:a as to the taxes currently not 
collected on s"ch exenpt property ~ake it i"'possible ~o 
provide a reiiable estii:late of the revenue effects of the 
prcposai. 
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S.F. H.F. cJ,:j/7 

1 Section 1. Chapter four hundred twenty-seven (427), Code 
2 1977, is amended by adding the following new section: 
3 NEW SECTION. All taxable property on the tax rolls as 
4 of July first of each year shall be subject to all property 
~ taxes levied and payable during the fiscal year. If any 
6 property is acquired after July first by any person or the 
7 state and any of its political subdivisions which is exempt 
8 from taxation and such person or the state and any of its 
9 political subdivisions files for a tax exemption for the 

10 property, the exemption shall be denied and the person or 
11 the state and any of its political subdivisions shall pay 
12 the property taxes levied against the property, provided that 
13 the seller and the purchaser may, by written agreement, 
14 designate the party responsible for payment of the property 
15 taxes due. 
16 Sec. 2. Section four hundred forty-five point twenty-
17 eight (445.28), Code 1977, is amended to read as follows: 
18 445.28 LIEN OF TAXES ON REAL ESTATE. Taxes upon real 
19 estate shall be a lien thereon against all persons except 
20 the state. However, taxes upon real estate shall be a lien 
21 on the real estate against the state and any political subdivi-
22 sion thereof which is liable for payment of property taxes 
23 as a purchaser under the provisions of section one (1) of 
24 this Act. 
25 EXPLANATION 
26 This bill provides that any property acquired after July 
27 first of each year shall be subject to the property taxes 
28 levied for that fiscal year. If the property is acquired 
29 after July first by any person and the purchaser files and 
30 qualifies for a tax exemption for the property, the exemption 
31 shall be denied for the remainder of the year. 
3~ The bill also provides that the seller and purchaser may, 
33 by written agreement, designate the party responsible for 
34 payment of property taxes due for the remainder of that year. 
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