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A BILL FOR 
1 An Act relating to securi~y interests regulated by the 

2 Uniform Commercial Code. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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Section 1. Section one hundred thirty-five D point twenty­

six (1350.26), subsection one (1), paragraph c, and subsection 

two (2), Code 1975, are amended to read as follows: 

c. If a ±±eft security interest is noted on the certifi­

cate of title, tendering to the secured party a mortgage on 

the real estate upon which the mobile hom~ is to be located 

in the unpaid amount of the secured debt, and with the same 

priority as or a higher priority than the secured party's 

±±eR security interest, or obtaining written consent of the 

secured party to the conversion. 

2. After complying with the provisions of subsection 1, 

the owner shall notify the assessor who shall inspect the 

new premises for compliance. If a ±±eA security interest 

is noted on the certificate of title, the assessor shall 

require an affidavit, as defined in section 622.85, from the 

16 mobile home owner, declaring that the owner has complied \vith 

17 subsection 1, paragraph "c", and shall send notice of the 

18 proposed conversion to the secured party by regular mail not 

19 less than ten days before the conversion becomes effective. 

20 When the mobile horne is properly converted, the assessor shall 

21 then collect the mobile home vehicle title, registration, 

22 and license plates from the owner and enter the property upon 

23 the tax rolls. 

24 Sec. 2. Section three hundred twenty-one point fifty 

25 (321.50), title, and subsections one (1) and five (5), Code 

26 1975, and subsection seven (7), as amended by Acts of the 

27 Sixty-sixth General Assembly, 1975 Session, chapter one hun-

28 dred seventy-one (171), section eight (8), are amended to 

29 read as follows: 

30 321.50 h±EN SECURITY INTEREST PROVISIONS. 

31 1. A security interest in a vehicle subject to registra-

32 tion under the laws of this state, except trailers whose empty 

33 weLght is two thousand pounds or less, and wagon box trailers 

34 subject to a registration fee of fLve dollars or less-·, and 

35 new or used vehicles held by a dealer or manufacturer as 
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treasurer of the county where the certificate of title was 

issued or, in the case of a new certificate, to the county 

treasurer where the certificate will be issued of an 

application for certificate of title which lists such security 

interest, or an application for notation of security interest 

signed by the owner, or a certificate of title from another 

jurisdiction which shows such security interest, and a fee 

of two dollars for each security interest shown. If the owner 

or secured party is in possession of the certificate of title, 

~t must also be delivered at this time in order to perfect 

the security interest. If a vehicle is subject to a security 

interest when brought into this state, the validity of the 

security interest and the date of perfection is determined 

by the Uniform Commercial Code, section 554.9103. Delivery 

as provided in this subsection shall be deemed to be indication 

17 of a security interest on a certificate of title for purposes 

18 of chapter five hundred fifty-four (554) of the Code. 

19 5. The Uniform Commercial Code, chapter 554, Article 9, 

20 shall apply to all transactions intended to create a security 

21 interest in vehicles except as provided in this chapter. 

22 i. Upon request of any person, the county treasurer shall 

23 issue his certificate showing whether there are, on the date 

24 and hour stated therein, any security interests noted on a 

25 particular vehicle's certificate of title, and the name and 

26 address of each secured party whose i~e~ security interest 

27 is noted thereon. The uniform fee for a written certificate 

28 shall be two dollars if the request for the certificate is 

29 on a form conforming to standards prescribed by the secretary 

30 of state~ otherwise, three dollars. Upon request and payment 

31 of the appropriate fee, the county treasurer shall furnish 

32 a certified copy of any security interest notations for a 

33 uniform fee of one dollar per page. 

34 Sec. 3. Section five hundred fifty-four point one thousand 

~ 35 two hundred one (554.1201), subsection thirty-two (32), Code 
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1 J 75, is arne•;ded by striking the subsection and inserting 

2 in lieu thereof the following: 

3 32. "Purchase" means any voluntary transaction creating 

4 an interest in property, including taking by sale, discount, 

5 negot~ation, mortgage, pledge, voluntary lien, issue, reissue 

6 or gift. 

7 Sec. 4. Section five hundred fifty-four point nine thousand 

8 one hundred three (554.9103), subsection one (1), paragraph 

9 c, and subsection two (2), paragraph a, are amended to read 

10 as follows: 

ll c. If the parties to a transaction creating a ~~refiase 

12 meRe~ security interest in goods in one jurisdiction understand 

13 at the time that the security interest attaches that the goods 

14 will be kept in another jurisdiction, then the law of the 

15 other jurisdiction governs the perfection and the effect of 

16 perfection or nonperfection of the security interest from 

17 the time it attaches until thirty days after the debtor 

18 receives possession of the goods and thereafter if the goods 

19 are taken to the other jurisdiction before the end of the 

20 thirty-day period. 

2l a. This subsection applies to goods covered by a-eer~±£±-

22 ea~e one or more certificates of title issued under a statute 

23 of this state or of another jurisdiction under the law of 

24 which indication of a security interest on the certificate 

25 is required as a condition of perfection. 

26 Sec. 5. Section five hundred fifty-four point nine thousand 

27 two hundred four (554.9204), subsection one (1), Code 1975, 

28 is amended to read as follows: 

29 1. Except as provided in subsection 2, a security agreement 

30 may provide that any or all obligations covered by the security 

31 agreement are to be secured by after-acquired collateral~ 

32 including after-acquired collateral which also constitutes 

33 identifiable noncash proceeds. 

34 Sec. 6. Section five hundred fifty-four point n~ne thousand 

35 three hundred two (554.9302), subsection three (3), paragraph 
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1 b, Code 1975, is amended to read as follows: 

2 b. the following statutes of this state; sections 321.18~ 

3 a!'le 321.20 and three hundred twenty-one.point fifty (321.50) 

4 of the Code; but during any period in which collateral is 

5 inventory held for sale by a person who is in the business 

6 of selling goods of that kind, the filing provisions of this 

7 Article (Part 4) apply to a security interest in that 

8 collateral created by him as debtor; or 

9 Sec. 7. Section five hundred fifty-four point nine thousand 

10 three hundred thirteen (554.9313), subsection four (4), 

11 paragraphs c and d, Code 1975, are amended to read as follows: 

12 c. the fixtures are readily removable ~aetefy-ef-ef~±ee 

13 Maeki!'les equipment or readily removable replacements of 

14 domestic appliances which are consumer goods, and before the 

15 goods become fixtures the security interest is perfected by 

16 any method permitted by this Article including section five 

17 hundred fifty-four point nine thousand three hundred two 

... 18 (554.9302), subsection one (1), paragraph d, of the Code; 

19 or 

z 0 ci. the conflicting interest is a lien on the real estate 

21 obtained by legal or equitable proceedings after the security 

22 interest was perfected by any method permitted by this Article 

23 including section five hundred fifty-four point nine thousand 

24 three hundred t1vo (554.9302), subsection one (1), paragraph 

25 d, of the Code. 

26 Sec. 8. Section five hundred f1fty-four point nine thousand 

27 four hundred one (554.9401), subsection one (1), paragraph 

28 b, 1s amended to read as follows: 

29 b. when the collateral is consumer goods and when the 

30 debtor resides in this state, then in the office of the 

31 recorder in the county of the debto.r's residence ef-±1'--eke 

32 ee~tef-±S-I'Ie-e-a-~esi6e!'l~-e£-tRiS-St6~e-~RBI'I-tl'l-~fte-e£fiee 

33 e£-tke-feeefeef-±1'1-eke-ee~!'l~y-wkefe-efie-~eees-afe-ke~e; 

34 Sec. 9. Section five hundred fifty-four point nine thousand 

• 35 four hundred t1vo (554.9402), subsections three (3), six (6) 
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1 and seven (7), Code 1975, are amended to read as follows: 

2 3. A form substantially as follows is sufficient to comply 

3 with subsection 1: 

4 ~arne of debtor (or assignor) ............. . 

5 Address .........•..••.......•..•...•....•• 

6 Name of secured party (or assignee) ...... . 

7 Address ..............•.•..........•.•... · · 

8 (1) This financing statement covers the 

9 following types (or items) of property: 

10 (Describe) ........................•...•... 

11 (2) (If collateral is crops) The above 

12 described crops are growing or are to be 

13 grown on: 

14 (Describe Real Estate) ................... . 

15 (3) (If applicable) The above goods are to 

16 become fixtures on 

17 .!!.Wfiei'e 1-lhere appropriate st~est:i~t:l~e either add 

18 or substitute "The above timber is standing 

or the 19 on ... " or "The above minerals 

20 like (including oil and gas) are located on 

21 . . . . " or "The above accounts will be 

22 financed at the wellhead or minehead of the 

23 well or mine located on . . " or any or all 

24 of these 

25 (Describe Real Estate) .............. and 

26 this financing statement is to be filed for 

27 record in the real estate records. (If the 

28 debtor does not have an interest of record) 

29 The name of a record owner 1s ...........•.... 

30 (4) (If products of collateral are claimed) 

31 Products of the collateral are also covered. 

32 (use whichever is applicable) ..........•.. 

33 Signature of Debtor (or Assignor) ........ . 
34 

35 

Signature of Secured Party (or Assignee) .. 

6. A mortgage is effect1ve as a financing statement filed 
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~ 1 as a fixture filing or a filing covering timber to be cut, 

2 or minerals or the like (including oil and qas), or accounts 

3 subject to subsection five (51 of section five hundred fifty-

4 four point nine thousand one hundred three (554.9103) of the 

5 Code or any or all of these, from the date of its recording 

6 if (a) the goods are described in the mortgage by item or 

7 type, (b) the goods are or are to become fixtures or timber 

8 to be cut, or minerals or the like (includinq oil and cas), 

9 or accounts subject to subsection five (5) of section five 

10 hundred fifty-four point nine thousand one hundred three 

11 (554.9103) of the Code, or any or all of these, which are 

12 related to the real estate described in the mortgage, (c) 

13 the mortgage complies with the requirements for a financing 

14 statement in this section other than a recital that it is 

15 to be filed in the real estate records, and (d) the mortgage 

16 ~s duly recorded. No fee with reference to the financing 

17 statement is required other than the regular recording and 

~ 18 satisfaction fees with respect to the mortgage. 

19 7. A financing statement sufficiently shows the name of 

20 the debtor if it gives the individual, partnership or corporate 

21 name of the debtor, whether or not it adds other trade names 

22 or the names of partners. Where the debtor so changes his 

23 name or in the case of an organization its name, identity 

24 or corporate structure that a filed financing statement becomes 

25 seriously misleading, the filing is not effective to perfect 

26 a security interest in collateral acquired by the debtor more 

27 than four months after the change, unless a new appropriate 

28 f1nancing statement is filed before the expiration of that 

29 time. A filed financing statement remains effective with 

30 respect to collateral transferred by the debtor even though 

31 the secured party knows of e~-een5eft~5-~e the transfer. 

32 Sec. 10. Section five hundred fifty-four point nine 

33 thousand four hundred seven (554.9407), subsections two (2) 

34 and three (3), Code 1975, are amended to read as follows: 

~ 35 2. Upon request of any person, the filing officer shall 
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l lssue his certificate showing whether there is on file on 

2 the date and hour stated therein, any presently effective 

3 financing statement naming a particular debtor and any 

4. financing statement e£-aBB±~nmen~-~"e~es£ changes and if there 

5 is, giving the date and hour of filing of each such 5~a~emen~ 

6 filing and the names and addresses of each secured party 

7 therein. The uniform fee for such a certificate shall be 

8 two dollars if the request for the certificate is on a form 

9 conforming to standards prescribed by the secretary of state; 

10 otherwise, three dollars. Upon request and the payment of 

11 the appropriate fee the filing officer shall furnish a 

12 certified copy of any filed financing statement or financing 

13 statement ef-ass±~nmen~ changes for a uniform fee of one . 

14 dollar per page. 

15 3. Charging no more than a reasonable estimate of cost, 

16 in his descretion the secretary of state or a county recorder 

17 may adopt one or more of the following methods of providing 

18 information concerning public filings in his office to persons 

19 with an interest in this information that is related 

20 exclusively to the purposes of this Article: 

21 a. subscription telephone service; 

22 b. subscription daily, weekly or monthly written summaries; 

23 c. granting suitable space for the preparation of written 

24 summaries and the provision of telephone service by those 

25 persons deemed by the secretary of state or a county recorder 

26 to have a legitimate interest in regular examination of the 

27 secretary of state's or the county recorder's public files; 

28 ane or 

29 d. any other apropriate method of disseminating infor-

30 mation. 

31 Except with respect to willful misconduct, the state of Iowa, 

32 the secretary of state, a county, a county recorder and their 

33 employees and agents are immune from liability as a result 

34 of errors or omissions in information supplied pursuant to 

35 this subsection. 
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1 Sec. 11. Section five hundred fifty-four point nine 

2 thousand five hundred four (554.9504), subsection one (1), 

3 paragraph c, Code 1 975, is amended to read as follows: 

4 c. the satisfaction of indebtedness secured by any subor-

5 dinate security interest or lien in the collateral if written 

6 notification of de~and therefor is received before distribution 

7 of the proceeds is completed. If requested by the secured 

8 party, the holder of a subordinate security interest or lien 

9 must seasonably furnish reasonable proof of his interest, 

10 and unless he does so, the secured party need not comply with 

11 his demand. 

12 Sec. 12. Section five hundred fifty-four point nine 

13 thousand five hundred five (554.9505), subsection two (2), 

14 Code 1975, is amended to read as follows: 

15 2. In any other case involving consumer goods or any other 

16 collateral a secured party in possession may, after default, 

17 propose to retain the collateral in satisfaction of the 

• 
18 obligation. IVritten notice of such proposal shall be sent 

\ 

• 

19 to the debtor if he has not signed after default a statement 

20 renouncing or ~edifying his rights to notice and to object 

21 to retention of the collateral in full satisfaction of the 

22 obligation, under this subsection. In the case of consumer 

23 goods no other notice need be given. In other cases notice 

24 shall be sent to any other secured party or lienor from whom 

25 the secured party has received (before sending his notice 

26 to the debtor or before the debtor's renunciation of his 

27 rights) written notice of a claim of an interest in the 

28 collateral. If the secured party receives objection in writing 

29 from a person entitled to ~eee±~e be sent notification within 

30 twenty-one days after the notice was sent, the secured party 

31 must dispose of the collateral under section 554.9504. In 

32 the absence of such written objection the secured party ~ay 

33 retain the collateral in satisfaction of the debtor's 

34 obligation. Retention of the collateral discharges the 

35 secur~ty interest of the secured party and discharges any 
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1 security interest or lien subordinate to the security interest 

2 of the secured party. 

3 Sec. 13. Section five hundred fifty-four point n~ne 

4 thousand five hundred six (554.9506), Code 1975, is amended 

5 to read as follows: 

6 554.9506 DEBTOR'S RIGHT TO REDEEM COLLATERAL. At any 

7 time before the secured party has disposed of collateral or 

8 entered into a contract for its disposition under section 

9 554.9504 or before the obligation has been discharged under 

10 section 554.9505, subsection 2, the debtor or any other secured 

11 party or lienor may unless otherwise agreed in writing after 

12 default redeem the collateral by tendering fulfillment of 

13 all obl1gations secured by the collateral as well as the 

~4 expenses reasonably incurred by the secured party in retaking, 

15 holding and preparing the collateral for disposition, in 

16 arrang~ng for the sale, and to the extent provided in the 

17 agreement and not prohibited by law, his reasonable attorneys' 

18 fees and legal expenses. 

19 Sec. 14. Section five hundred fifty-four point eleven 

20 thousand one hundred five (554.11105), subsection four (4), 

21 subsection five (5), paragraph a, and subsections six (6) 

22 and seven (7), Code 1975, are amended to read as follows: 

23 4. If the record of a mortgage of real estate would have 

24 been effective as a fixture filing or a filing covering timber 

25 to be cut, or minerals or the like (including oil and gas), 

26 or accounts subject to subsection five (5) and section five 

27 hundred fifty-four point nine thousand one hundred three 

28 (554.9103) of the Code, or any or all of these, of goods 

29 described therein if this chapter as amended had been in 

30 effect on the date of recording the mortgage, the mortgage 

31 shall be deemed effective as a fixture filing as to such goods 

32 under section 554.9402, subsection 6 on January 1, 1975 and 

33 the mortgage shall be deemed effective as a filing cover~ng 

34 timber to be cut or minerals or the like (including oil and 

35 gas), or accounts subject to subsection five (5) of section 
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1 five hundred fifty-four point nine thousand one hundred three 

2 (554.9103) of the Code, or anv or all of these, on the effec-

3 tive date of this Act. 

4 a. Filings in the office of a county recorder which have 

5 not lapsed or been terminated prior to January 1, 1975, retain 

6 their effectiveness unless subsequently lapsed or terminated 

7 until January 1, 1980; however, on or after January 1, 1975, 

8 continuation statements are not to be filed in the office 

9 of a county recorder, and effectiveness can be continued only 

10 through the filing in the office of the secretary of state 

11 of a financing statement which complies tvi th section 554.9402 

12 or, if filed before January 1, 1980, with subsection 7; the 

13 effectiveness of such financina statements is to be continued 

14 through continuation statements which comoly with section 

15 five hundred fifty-four point nine thousand four hundred three 

16 (554.9403), subsection three (3), of the Code; a prior county 

17 filing ordinarily may be continued in the office of the 

18 secretary of state only in the final six months of its 

19 effectiveness at the county level; however, if there were 

20 multiple filings in different counties with resoect to the 
21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

same secured transaction, the multiple filings may be 

consolidated into a single filing in the office of the 

secretary of state if any one of the multiple county filings 

is in the final six months of its-effectiveness at the county 

level; 

6. If a security interest is perfected or has priority 

on January 1, 1975, as to all persons or as to certain persons 

without any filing or recording, and if the filing of a 

financing statement would be required for the perfection or 

priority of the security interest against those persons under 

this chapter as amended, the perfection and priority rights 

of the security interest continue until three years after 

January 1, 1975. The perfection will then lapse unless a 

financing statement which complies with either section 554.9402 

~ 35 or subsection 7 of this section has been filed or unless the 
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1 security interest has been perfected otherwise than by fil1ng. 

2 The ~ffectiveness of such financing statements is to be 

3 continued through continuation statements which comply with 

4 section five hundred fifty-four point nine thousand four 

5 hundred three (554.9403), subsection three (3), of the Code. 

6 7. Where indicated by this section, a financing statement 

7 which otherwise complies with section 554.9402 may be signed 

8 by either the secured party i~s~eaa-ef ~ the debtor provided 

9 that the financing statement is accompanied by a carbon, 

10 photocopy, or other suitable reproduction of an effective 

11 prior filing, and evidence of proper prior f1ling, and states 

12 that the prior filing is still effective. Insofar as 

13 subsection 6 authorizes perfection by filing of security 

14 interests which have been perfected without filing under 

15 section 554.9302, subsection 1, paragraph "c," prior to 

16 amendment, a financing statement which otherwise complies 

17 with section 554.9402 may be signed by either the secured 

18 party iHs~eaa-e£ £E the debtor provided that the financing 

19 statement identifies the security agreement and states that 

20 the security interest was perfected without filing under 

21 section 554.9302, subsection 1, paragraph "c," prior to 

22 amendment. 

23 Sec. 15. Section five hundred fifty-four point eleven 

24 thousand one hundred five (554.11105), Code 1975, is amended 
25 

26 

27 

28 

29 

30 

31 

32 

by adding the following new subsection as subsection six (6), 

renumbering the remaining subsections, and correcting internal 

references as required. 

NEW SUBSECTION. If collateral consists of fixtures, timber 

to be cut, minerals or the like (including oil and gas), or 

accounts subject to subsection five (5) of section five hundred 

fifty-four point nine thousand one hundred three (554.9103) 

of the Code, filings in the Uniform Commercial Code files 

33 of a county recorder which have not lapsed or been terminated 

34 prior to January 1,.1975, retain their effectiveness unless 

35 subsequently lapsed or terminated until January 1, 1980; 
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~ 1 however, on or after the effective date of this Act, 

• 

• 

2 continuation statements in the form of financing statements 

3 which are to be recorded in the land records and cross-indexed 

4 in the Uniform Commercial Code files of the county recorder 

5 can be filed without regard to the remaining period of 

6 effectiveness of the prior filing; financing statements used 

7 to continue the effectiveness of prior county land-related 

8 filings must comply either with section five hundred fifty-

9 four point nine thousand four hundred two (554.9402), of the 

10 Code or with subsect~on eight (8) of this section. 

11 Sec. 16. Section five hundred fifty-eight point one 

12 (558.1), Code 1975, is amended to read as follows: 

13 558. 1 "INSTRU!'!ENTS AFFECT DIG REAL ESTATE" DEFINED--

14 REVOCATION. All instruments containing a power to convey, 

15 or in any manner relating to real estate, including certified 

16 copies of petitions in bankruptcy with or without the schedules 

17 appended, of decrees of adjudication in bankruptcy, and of 

18 orders approving trustees' bonds in bankruptcy, shall be held 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

to be instruments affecting the same; and no such instrument, 

when certified and recorded as in this chapter prescribed, 

can be revoked as to third parties by any act of the parties 

by whom it was executed, until the instrument containing such 

revocation is acknowledged and filed for record in the same 

office in which the instrument containing such power is 

recorded, except that Uniform Commercial Code financing 

statements and financing statement changes need not be thus 

acknowledged. 

Sec. 17. Section five hundred fifty-eight point forty­

two (558.42), Code 1975, 1s amended to read as follmvs: 

5 58. 4 2 ACKNOWLEDG~!ENT AS CONDITION PRECEDE::JT. It shall 

not be deemed lawfully recorded, unless it has been previously 

acknowledged or proved in the manner prescribed in this 

chapter, except that affidavits and certified copies of 

petitions in bankruptcy with or without the schedules appended, 

35 of decrees of adjudication in bankruptcy, and of orders 
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1 approving trustees' bonds in bankruptcy, and liniform Commercial 

2 Code financing statements and financing statement changes 

3 need not be thus acknowledged. 

5 

8 

9 

10 

11 

12 

13 

14 

15 

16 

EXPLANATION 

Tr.is bill makes a number of changes recommended to correct 

and clarify parts of the Uniform Commercial Code and Code 

sections related to it, and to establish a few new procedures 

an~ simplify others under the UCC, as follows: 

Section 1. Correct terminology. 

2. Same. Also addition of authorization for copies of 

security interests noted on certificates of title at $1 per 

page, in conformity with present practice. 

3. Prevents a debtor's trustee in bankruptcy, who has 

the rights of an involuntary lien creditor, from also asserting 

the rights of a purchaser. 

4. Makes a rule affecting perfection of security interests 

17 ~n certain multiple state transactions applicable to non-

18 purchase money as well as purchase money security interests. 

19 Also makes clear that more than one certificate of title may 

20 be involved. 

21 5. Permits the inclusion of identifiable noncash proceeds 

22 ~n a security agreement description of after-acquired 

23 collateral. 

24 6. Includes an additional reference to clarify the 

25 relationship between a UCC security interest and the 

26 certificate of title law. 

27 7. Clarifies language and references so that farm equipment 

28 will be treated like factory and office machines and there 

29 will be no doubt about the status of perfection without filing 

30 for consumer goods. 

31 8. Shifts the place of filing for consumer goods of a 

32 nonresident debtor to the secretary of state's office. 

33 9. Permits a single financing statement to cover a number 

34 of real estate related interests. Permits the same mortgage 

35 to be used for a number of real estate-related interests. 
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4 

5 

6 

7 
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Removes an error which indicated that a security interest 

might continue after the secured party consented to a transfer 

of the collateral. 

10. Permits filing officer to report all financing 

statement changes, not just statements of assignment. Permits 

county recorders to give various informational services 

respecting filings which the secretary of state now may give. 

11. (Also in 12 and 13) Indicates that a holder of a 

9 subordinate lien has the same status upon foreclosure as the 

10 holder of a subordinate security interest. 

11 12. Clarifies the rights which may be renounced or modified 

12 by the debtor relative to repossess~on of collateral by a 

13 secured creditor. States clearly the rule presently accepted 

14 by authorities that retention of the collateral discharges 

15 subordinate security interests and liens. 

16 13. Same as 11. 

17 14. On the effective date of the Act, gives effect to 

18 a mortgage used as a filing for collateral related to real 

19 estate, as is made possible by section 9. Clarifies that 

20 farm filings transferred to the secretary of state's office 

21 must be continued by a standard continuation statement. 

22 Permits multiple county farm filings to be consolidated into 

23 one filing with the secretary of state. Clarifies that a 

24 financing statement may be signed by either the secured party 

25 or the debtor when accompanied by a reproduction of a prior 

26 effective filing and when the security interest previously 

27 was perfected without filing. 

28 15. Clarifies how effectiveness of prior filings can be 

29 retained and continued for interests in collateral related 

30 to real estate. 

31 16. Provides that a real estate-related UCC financing 

32 statement may be revoked by a ucc filing which is not 

33 acknowledg~d. 

34 17. Removes requirement for acknowledgment of signatures 

~ 35 on financing statements and financing statement changes per-

36 taining to real estate collateral. 
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-~'-'i!::t·.m_ .~..!!...._-: t __::>_ne_ £!.£..1.1_.}•.!....1'-'~-~.<..E' ... 

\:<'. ). :;(~..;t:ton 'fiv;"! )111nolu:d fift.y-fout point. rm(' thou.s<:!!nd 

t·.~p )ll!HOr>.'d O:"h' ~-·•,;t,l/.()1), :·H!~~;.:<.:tl•~f. !.hil·t·y-~· .. ·1> (.~2), ('(Jd(• 

'i9"l'•, ~~~ -.lm'~r.d1~.1 l•i !;T·.rlkin·~ tlu• ~ ••. hsect·.imt and ins~rtiiHJ 

1n ~l(~u tht.:f•.:<·f t'f:<. foll'"!Winq: 

')2. " .. •nr:~:L,1:;::" ... ,..,,n:;. ctny vo).t.nt..'~!Y tran~><t<:.:tion crl:atL'lq 

<.~u lnt.e;-.-:.:.t : n ;)1('\ r"!rt]·, 1n<.:l•1dinq t<tkllt<J by :.oale, discount., 

negot.tc\t. \~n. :no:or• .. \?,19<-'• plc(i9*'·• voltmtat·y lien, lSS\l<!, r~issuc-~ 

01' (jdt. 

:~fo:·. o.,. ::.~c· .. io:l li'.'<~ h:Jr,dt·ed fl~t.y-l'<our point nin~~ t.hou.Gilnd 

:"!IH~ 1·.-_a;dn~d thn~•~ I'.'•~•'~-910Jl, f;uhse-:.:ti0n o)n<.~ (1), par:agr.lph 

c, <~nd sul;~-.!\;1 l<H twu ()), ;:clf','l')l'"-Ph i..l, .1re ilmended to read 

<IS ft"Jll.~)· .. ;~.: 

c. If Ut~ f;,p·tit''S t:•.> a t.r<J~~;,•cl.l<..>n Gl"t'ittinq ,, J!tttreha~e 

lt'~l'!~'f ·.'<~\:Ur~t.l lrtt.<·~:•.~:;t i:l qoo)<\3 ln \)fl>.' JUril'dict·.Lon unde~r~;tand 
.. 11 t.hc tl"ll(~ :.:\:tt Ul<?! :H~<:Ul'ltY iuu·re!:t· att.,chcs th<:~t. thO> good.:. 

Wlll be kt':{!t. >'l an('lht:r JUI"'isdic;T·.ll\0, t.h~n th~ l<tW <)f t.ht~ 

eothet· jtlrl:.•rl1c~.:.i0n <_l•)Vt~cns thc~ p(~rf,~ctirm .1nd t.hc effect. of 

pl:rf~·l·~.l(>r. \)! 1~\~ll;•c•rf<..~ct.ion of t.hr.~ ~;ecurlt)' intcr~:~t from 

t.:\1..' :11·,.~ It ;~:.tache!.' tmti 1 t.!H1:ty c!.<:!!Y!'> o'lft.er tlw d~ht.or 

n:\;~1'1(~:; po:;sc:~:~io)n t)f t.hc 9ooJs ;,nd thO>r\~<ll't.\~r if t.h~ goods 

ar .. , ~ .. 1.- ... :11 t·:~ tb• othe~r juris.dlC"tlon l~for·P. til~ end of the 

tni ;:ty-olit'f ~~~r 10d. 

<L '~".'tl:; •;ubS<'GtiOI\ ap;~ll.<·S tO (j00)dS COVI~t·ed by "--~~'!'~if-:i-

~ttt'": <•nt.' __ :"!!" :n~!::.t..:. ::::!:"I!:.i..!.!S~-t~~. of' t ltl<! i:;"U~"'d and0r " :.;t,,tutc 

of tt-l:' :;t.:\t.•~ :.ot <:•I anothc: jur·i£diction under the~ l.nw 0f 

which .1ndicat:1on •:Of ,, :;e<...:llrtl.y \nt.Hrel:".t. on tht=> cet·t.Lfic,'ltf! 

LS ,.\''}\IL"t"•d .'l~.• ."1 c:md:ition ()f peri<:ct.i.on. 

:;N". ':. ~;ect.l(ll\ 1 i,_.,~ hut~dr\~d l'i!ty-four ;,.-.,:.int. nine thour;and 

,.,._,;:) humhc•~ f0ur ~s~,li,-:1204/, .:~ub~.·(~•:tion onP. (1), Code 1':17'>, 

I" <llt'.'ll;;\·'::_ t0 l"\'.:ld dl~ jo}l(>W!'.: 

1. :<cr:·>t :l:J J"'('(!Vided ll". :;ubsl:ct.H)il 2, ,, :~e~curity :tqrt..'("!n·.:.·nt 

rrt3Y p:::.wtdt~ t.;)',,·•t any ot· ;~.ll obl l<J."tt io:l:: covt~recl by the ~;c~cur:it:y 

i..l',;:'t:(::n._·(',( '.If:'- f.o) :H.~ ~~t..:t:\lred bj c\ft(~)'-<)I.'(Jllil'(!d C:Ql)ltter,)1l 

I ~ .. Itt£ l.::!.J . ,_!_!-.·~.!.:. :!• ,;_'1 ;J i..!.. q_t?_ s.· ~ 1_1!!. ~ ~· F_,l ~·- ;-:h ~£!! ~~ ~.<'.....£2.'.!Y t l t u t(~ ~; 
_!._d~.~-~_t• U:.!\~!..'-:·. __ n·.)_~:_.:.o~~-;l __ ,i•.L<;.t..:•.)~·d:;. 

• • 

.S\'tVIT.•• 1-l.'Ot"• 1~'!2, I', " 

;;;\~C. h. ~;r~cttcm I iv<..• hllt\dred fifty-f<:>.lr polnt nin•~ t.hous<tnd 

t•lrec hundreci two (~)~•"-?)02), ~uh~•~ctio)n thn'•(: (1), l)l\l".'l<.U"ctph 

b, Cod~ ''J7S, is amended to rc<vl as l'oll{,. .. ·t;: 

b. t.n .... • followLn<J f;T:at.lt~·:.• (Jt this st,,tc:; S(;ct.Lon:; 12\. 18.J.. 

ttMi .1!.1. 20 ~!~\~t.!.£•_"!_~..!~~~~w_c~_-_<..>~f!JlO .. l~L..!_i_f..sL.J__i21.:~0l_ 
<.:.!__th_e___i_·zly; but durinq <:t.n}' pr.~l'lod Ln winch <:oll<tT:P.r,'ll. u 

i.nvt'nt.<..>ry ftt•ld for s;tl•.' by <1 person who i~; in t.hl' l.nJsi.n..:ss 

of st•lluH; gcod~. ot' that. kind, t.he filLnCJ pr<wi~;ion:l o)! thls 

Article (P<n·t IJ) -"'i'PlY to a se:-c:un ty l.nt.er('>st Ln that 

coll.clt:er.'ll ...:ro:~att~d t>y him,)!_; debtor·: or 
SP.c. ·1. S0ction five hondred fifty-four oo111t nLne thousand 

thr·ee hundt·t~d thL rtecn { SS". 9 31 3 •, subscct.1on four ('0, 

p3t·.1qraphs ....: and d, Code 197S, an.• amend~d to read as follows: 

c. the~ !1xture~.> arc rP..:Jdi ly t't"!rtovl\ble ~tl~t.,.,!')"-l!l'r'-effte~ 

1'!\t'leMi-ne~ ~ui.l_)~~':_l~ or H•Adlly n:nnv"ble repla•:Cfl\P.nt!> 0f 

dt>l••estLc 11pplian-:.:cs -..·Jlich arc- -c:on:~unt~r <.JC•O•.b, ,,nd br.~fore tho.: 

gonds bHemnc flxt.un.!~> the ser::urLtY intf!n'~.•t. is p?.rfcctcd by 

any mP.tlwd pcrmitt.~d by this Ar·ucle _ine:~~li..!!.2_~;~ct.io~five 

!!Y._Jldr~..·!!...!_~.~ .. :J.£!.'~..!.!l!:...r"!iue·~!i.'~..!!£.-~h.!:f.?~t:cd _t~c~ 
( SS~J, 9 30il..L__auhs££.!: .. :~~~....£_aragr<:!!ph s!..t......2.L the_ Cod£_: 

or: 

d. t:he confli.ct:inq int.erest. is .-. lit"n on the r<~al est.Ate 

obt<~lned by lcqal or cqui table pr:oo;f!~Oinqs a ft.ec the at'! cur it.~· 

lnt...~~h:st ..,,,s pr~rfo:>ctod hy <:!!flY lt'Cthod pP.rrnlttcd by t.h.Ls iUticle 

inc 1. ud~. ~;P.c t io_n f i VP. hond re~·l f L..!....ti:..!2.•.~!.......ll_O..!..!!.~:...!'.i.!!.£... _!..n_~nd 
_!}1_1: ee !•unO rc(_l_ t.wo_ ..!..!2.: .. !_~_'3_2~ .. _~;ub!WC ~~~me __ L!.L... ~r_:_!S.I~l1!. 
~· Qf the Codt~-

St:c. 8. Sect:. ion five hunched f i fty-fou1 f-<Jint nine thtJuaand 

t.our hundred ont"! ( 5SII. <;lt.t 01 J , s\lh~.·~.-:-t.lon c•u~~ ( 1 J , ~)ll.r<~graph 

b, \3 <~mt~ndcd to r'<"!ad a:~ follm .. ·:~: 

b. when tlt0 coll.'ltt~r·;l! i:.> consum(~r goods :!_!~d--~~_!:,!_l_!:_h~ 

~O:..:!~~:£!...._f~~sid~_!.!!...._~.t~ .. Ls __ ~_!:.:'l.!.:£.L t.h<:n in t·.he offico; of the 

rt:!Cvrd~r in l.h<.• count.y of t.h(~ debt.o:o·' s re:;ic!P.nc•~ 6!'---t!-ti'te 

tieb•t•n•- :t ~- "6 t -tt- t.'e'!'l t:d.en ~-..,f.-+. h!: !!I- '!'I ~tt "'~- ~h~t\- ~n- +. h~ -~f f.; ee 

t"''~- tht- -!'~el!lrrif'lt.'· !:t\-the-~o~"t.'f-whe!'e-t.he- tJ:O"tl.~-,"e- J!et't·; 

~;o:c. ') . .SC'Ctl•.m fivt~ htwdr,!d fifty-four ;>~int n1nc thous.:Jnd 

fvut· huntir•.'d t·...-o (')-..,4,')!1(17:), !•u;,::.ect.i0n:.> t.hl"<.:(~ {)), six (h) 

• J 

' ' 
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iH'!<l S\"•\'t:ll t'J}, ('od;~ 197':, clt'f.~ clf!IC/Id('d 1.0 1(~.1d .'~! fol\0· .. ·~;; 

). A f.._·trn ~:,,Jh:;t;lnllal.ly <t:; follc,ws .is s~!fl<;i(~nt. b) c•~~p}y 

... l~.:, ::=;uU!;I).;,;t_ion 1: 

N.tnk o! d~btoc (<H .-.~;f,iCJnor) 

Addr(~:;~.• 

N<l.nll' of :~(~cun~O p.:llrty (or ."!ssiqnt'!'c~} 

Ad;.i l"\~S'; 

(1) Thi.a lln-.ncLng :.>'.<"lt.('fltC"!nt. covl"!r:; the 

fol.lo· •• :in<J t.ypca tor it ... :wsl of ;H"<)p~t·t:y: 

([)~~SCl:"lb;_:) 

(;>) (If r:<oll<tt(~r<ll is ...:rolJS) The <-tbovc 

,;._•sc<·llX!ci crops ,,, . .,.. gt·O\oli114 or 1u·c t() ho..> 

·;t·ow., on: 

(fh~l~CJ:'ib'...! f{c,"\1 !!Stilt.~) 

( J) (If cl.ppl i<:<lblt~) 'I'lte abovt~ (j00rh <He to 

IJt~C..'Oit'lQ. f j Xt~H·•.~S (Ill 

•Wkef"e Wlmre .::tppropr.lat.P. ftttbl'lot'.-tt.tt-te e.Lther add 

£!._Subst.Lt.~ "The c1bnv~ tirnhr:t· i~; standing 

on . or ''1'hc ctbovc..> min~l'als or the 

like (including oil .1nd qc\al <:!Ire l.occ1.t.ed o~ 

ot· ~·:r~_<tbo~ .::tccounts ~o.·.Lll IJC 

f inanGt~d c1t:. tht~ HCl.llH<.'ld Ol' tn.lllehead <of th(.~ 

".Jt~ II or n··l!l'...! loc..-,lted \)II • 

cof th<..·~~<.' 

~· . .r:. ~-n.:L...£1" all 

(lll'!!;c;r:d•.:.: Re,"\1 i:st..:lll:) ..•......•••. .::tnd 

Ull!; f i.lldiiCill<] !;t.<ttC!II\\:IIt I<; t.O b(': I i h~ci for 

r('!:...·ord in th•) r<..'<"l~ t~:>t . .:lt(~ H~cocJ!.>. (If the 

d.:.:l>t.<or do<..!~.• not .,,,vP. an i nU~l·(~st 1lf n~(~oni) 

TlK· n.lnt~ of cl l"4'!Cor·d o.,.·n~t 's ............... . 

(4) (Jf I'rod11c:t~> of coll.<ttf:":ral <~r<.' cl.umcdl 

p~·()d.lcts of t:ho collc~t<..•ral ci!"P. ."\!F.o <":0\'l~r~~d. 

fu:;.•: wlu:..:n.:v •. ~r ll"; .1pplic<1L-l•'l 

!;l.<;aclturc of (lf!btor (or· A»ldqnc•rl 

Si.J:hlt ... n: of :~'-'C•lrt~d Pctrt~· (<,r A:.;:;iqnl~e• 

(;. A :n<•rt'}'l<i\' 1:> (•f~(~Ctlv~ <IS a fin,,ncinq at.at~Jnt~nT !il(~t: 

ct,; ."t flXt~lr,~ fi.}ln•'} !!! __ .:. _ _!i..!_.!:_f_l'] __ G{tV~:..£_~t.i_f!l}_.>.£_1~ .. ~-~?~··-(.~~t._._ 

<~~- ·, 1 nt ·' ::>J.~; . ..E.'.:. _t.~!..:._~-~-\:!. _ (_!_ns:._l_u~.!:.'~<J. .. c.i:.l __ ~.t.•d. _9.!~/!l..L _c_).! .:~ . .':c<l\~!-.:~ 

• • ' 

;;1;n,1l•~ F1.l1: 127::, P. f, 

:;_,,b J.~·.c t· -~.:_l _ _:_:y!_:_:_.. (•_r:::.:._l~:_''·-' _, ·.y __ f 2! _ _:::~!:..__ S']_(·.t:.~.')'·'· _1 i v_:· __ h~,.:~.c(~~ .f i_!.~:t_-_ 
!.._•J~I-~_l...!..:l. ~-: :~'- __ U':..:.'">_uy~~~t.:_!_ !:ll~~--h~_n,3_t·•~:~ .!:_'1.!_1~~-'- \.~'-r~-~~_:.} __ 1_?:_~_.!: .. '.-'-'- _tJ1~~ 

('-~d~~ n_t ~-,_n_z ·~:_,,1_1_~)..£ .':..':~'-'-~:_, tro;'ll th1~ d.lt"! vf ''·:' I"I.~C(lrdln•; 

i.! (a) th"! CJ<.Y)d:~ -lr<: dc~!.crih<~d it: th:• l"l">!'l'.(j~l';\~ :•y il.•'fh or 

t:.yp'"!, I b) r.tw <Joo(l!o c1rc (or <tr\~ l~• lot•cvl'l.' fl.xt.•.Jn~a £_r~~t.imhc•: 

t.£_ h.\~ .. _<.:•.•.!:...! .. :::_r _~'•.~ne.!..~·-~~ ~·-t.Jl~.:_ !_ l.!::_(_'__i 1 ~c:l_u_!iJ_ n.i....:.'J. ! _ _2t_?s!.__9.Q~.l .. !. 

(11' -''.<'.£2..1:!.:!.!:.::: .:~~.l~.:_c.:~ .!:.1.~ :;"_1:~'-'C f. lf!l~. _f_!:_v.£.~!i.___:::_~.<·..!:_!OO .!.._i .Y.£ 

!"l~r.l_drf~~L.~.!.~!d..:.!..O.~:.!E. EO_!~t. n.Ln£_ .!:.t~~)~!i-:lnci_••~f'. t_l_U}_!!J.!..?-.5!..__ th r~.~.£ 

(':.';>.!:._- 91 o. '3) .!~:_1.!.~\ -~-:o::-~~~-~-:..L.£~."-'!.!:...L. 2_r 21..!_ £!_!}l~~~- whict._a!.g. 

n:l<::~t.ed t\l t:hc~ t·r.•;l.l e~:t.ilt(~ ~h:scrll)\·•d in tile :-Y.H't9<~o.;e. (c-) 

r·.h<..' mcot"lqci<Je ...:onpl i•.:!J l<.".ith t.h~ I"<..!OUlr,~mc~nu: !'or .l finllnC.Ln(j 

!'lt..'lt•~ml:nt in thi~; ~-''-~ct.ion ot.h(~r thm1 c) rer:ital that· i.t .lf. 

to tc f i l1~.j in ~he~ r\·~i\1 f!~:t.\t.<~ ;ri_•,.·or·df., and \d) t.h~ t"!0X"I".rJ·lqr~ 

i. s du 1 y l"(~co n:ed. l\o f•·~ • ... :i t.l1 t·\~ft:t"f!t~c~ l(l th~ f inanc.Lnq 

st.at.(!mnnt ! f, r'-"'l\llrP.d ot:ht~t· t·han thP. n~<.lUl<tr r4'!con:lin<J ,lnd 

:Jctt.i":'-'~·l'.i(>n [1)(:•; Wl.th r;_•:>i''~Ct t.~· t.lu.~ r·ertrJ,ltJ•~-

7. A findtiClll•: ~;t<~t<..:f"l.'llt '·~u:fi<Clt.:nt~y :;~~o· .. ·!: tlt1: r.,)nJ(! o: 

lhe d~t••.<ot if it. 9ive:; the lllt~ivi•ht~ll, rar·ttwrshi? 1Jr r:oc:)Ofclt.t=: 

nat"IP. of the~ d·~t~t.or, wlH~th('!r (>r tl<>t it. <HJds otlH~r trad(' n.'lt~:; 

ot· th<~ n.l:t•es. o( ?•lt:ttters. ~~hP.r~~ the debtcJr :-~o d\<lii<JC"!~~ f1is 

nan'~ or in th•~ •:llf.c~ of an (.lr·qctn~:.:ctt'.ion ll:$ n,~t·n.:, ldt~lll'.iT·.y 

or corpvr<ll.<~ stnlr.tuc\• t.h<tt. il l'ilt•d f.LII•lfl(;in'J ~~lc"\tern~~nt. h~Cllrues 

:":(!rinu~~ty rnislt~.:.tding, l:."1t: 1~1 n<.i lS ll•"!t ~ff .. ,ctiv~ to pl"'rlt•ct 

a s.:.:curlt'j •n•.(:!·(~St ln C0llat,.ral ."H:quin.·~i by t.tH~ J.:..o~or rno."!r.:.: 

th.ln four mont.h:~ ~d't.(~r llH~ ct.<:~nqt~. lllllt:=!f.$ <• •H~~~ <lp;>ropr·i<lt•) 

fin.HH.:l:"'l•J :;t<:~t~!lt'0/11 lf. fi.l;_•>"l C~f•~n~ th\~ eX!!lf/St.i<•n :_,f th.Jtt. 

l.lf!V!. A f~lP.d l'in.:uJci!l•.i !;t:.ltt~JIU.'nt !'(~fn,lina <..•fft!Ctlv~ wit.h 

t';_•:.;:x:ct. UJ coll.:!l.t~t-.11 tt·;ln!Jf('l:"r~d by tht..' deht.nr ~VP.:"'l t.h<ou9h 

I'.:JP. l.P.<~UII~d pclr·t.y k!1•:·,.-:; ot t'!t'-et~n~entM--tt'l ti1f' tt,)ltfif'~r. 

;;er:. 10. s~·ct1o11 fi•;(~ hundrt~d I ifty-four poir.l nLr.~ 

;IO.I:;,~nd fOt_l' )H:nrJr\·•d. lH'V(.'II ('.i~i~.':'UO"l), ~>.lb~;t"•<Ctl;n:; t· ... ·0 (;:) 

cl:J<! tl·n·\~ (.,), Cod(• 1')7~, <1ft• .lm~·n<h~d ~·.o n.:;1d .ls foli.ows: 

2. t,,;.)i) r·cc{U'-'!::t. 01 any p•:r~·;on, the f'ilLnq <)ffic<::· ~.•h,lll 

~~-•su1: In~; c~~r~.lfit":<tl.c !;:u.l<-.".\Tl') wb.:Uu~r l'.hc~r(: l'.' ·Jn ft:.' <"•H 

t.tH' dctt.~· llld tHH:l' S~.tl"i~d t'IH."tt~lll, ;)l"/ _:>n~:;(~/ll !y .-:·f.,CI.IV(~ 

f1ncun:in(.1 ~~t.ll:t:rrv:!nl: 1v1minq ,l F•'lt:cul.lr d<.-l•~-':· <1!1.~ ,"\n}" 

_I __ IH:l_~_:_r::.•:.!~9 ~~:.;t~·t~!'n(!fll ~·-1'\~·:U'].,!'I~tl~-+:tol!':r't'e"of ~.:_1~.:::2~~ ;_uti) If t~•""!" 

VI :n ... 
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l ~- ;· ~~ ~.I < "'' ,':J~d l~(·t~l ;ol 11.1:1•: t!l ::, ';u,- 1, ~1'.!\.,elfl~h ... 

l}_ll.ll<_.i ."t<,r\ t.l. ll<HIIC:• ,)l)'i <t:Jdt.'O:.: j~"·~; 1.1l .tv:• ;c. C'l~>'d ,•<11 •.y 

t·h.~r~=~ln. l(~ :1;11 ()) :":'1 fl:~~ f"l :,\11;;1 ·I ~:(~! t· f i<.::tt'(~ ~h,tl ~ h.: 

t-•,..•t: o\,:o; I ''t)' '• t.l•<· ~'~''i';•~:;t .~, '~"~ ·1•rt 111-..:;\~v 1.: •>~. ,, form 

...:llnforrHT: •. t .1'! :;'.,'lli.lcl,·d~:- pr>!~·;ct·~llt•oi 11·..- ~h•: ·.=f.:<:r·t~t .lry :)! .,~<ti.t"; 

Ot;h(•t .... l!;l', l..ll'o.~·; ,:t)l~.-';E :Jp1;n 1'•'<1 u-~~ tuJ t.h•.' !'·'Ynl:=lt of 

l'il·.' il.pptt~pil.lt._ i'i'i! t~)(: (lllt:<.l ('.f'l:.:••t •;h;dl ~·\lr:l !.1: ,) 

Ct.:r11f~•'1l :·~:,,·.; 1;! ;~ny :::l1)d lltl·1··.:·1n<'j ';l'..llt'll·'-'! ': t1r .:_l;~~~~~:l.!'.:..':: 

~;l'.<lt.(.''f<.:lll .,t-cttt~T"J!'IIIU'"t'.l:" ~lu~,:_;~~.! 1:1~ "' lHJi!ort'l ft:~' qf nne 

d(o II,,: f•C• 1 p~lU~. 

.!. ;:h.:.lt'(jl.l'l C(. ro:)r<"! tt·.u~ ,, r~:.-~~•0n!:t·.le •=~~;t.;,cn,ll~~ of co~.•t:, 

1n t . .L:; (li~;cr • .-~_1.-..1 th~: ~•(·cr.·t.ttJ· t)f st.at•' ~r~. ~::.::.l:.:t:".S:::. ~~-:oEd~ 
n1.::1Y .ld',l;)l ;11~. t:t JI\Uf(• 1.11 t:hl: foll(!...,'lll<J ,- •. t.h0-ds ()f prnvidlnq 

iC~f0r'uilll~•n <:~•nr:~:r·niw1 p--lhllc fLlinq:~ in hi!; o(ttct~ tl) ;>r!r5ons 

Wlth clll lfll(~l'(~St il) t~)ll'; lC!h.o!'fl'<.\ll0ll ~~l,lt. l!; J'('}<.lt'.(•l! 

~~:.:clu:;i wd.y tc. t.h'- puqJ(.~>e!> 01 t.ni s .~,rt.\<":1.!•; 

. ~ . 
b. 

('. 

<;ubf.c:--iption t~~~~~phonc !;·~rVll'(:; 

SU)!~;o..·l"ipt.i:.llt ~l;;..i.ly, , _ _.,~,:·kl)' ~II' Jll(olllhly ·w:·ittt~n :;Uilfni.ll'iP.:>;; 

qrctt•t 1;1; :_,,lit.a..>lt~ ~~·-uc" fn,· t.:lO: p((:pctr-lt 1on of wr:Lt:t-.~n 

su:•anartr~~~ 1111d l)t(• llrl)\'l.~;lc:n c" tt:lt~l!ho"ollr.~ !;('l'Vil":t: by !.llo~;P. 

p~~rs~111:• d•·••nto:d ~~y u·_,, ·;~!Cn:lcH'':' ~·I ~H.:.It'.t~ '-:'.£ _•l...£(>-~~t...:t. l't~£<~.~1_o:_r: 

t'.v h•1\'•~ .1 h•'Jlll;n;tt· .• ~ int(~r•·!;l 1n o.~quLn· o"•X.lrlln.lticon of t-.he 

c;·~ct·o:.:tar·:· ,_,f ~;t ,,l(~' .; '-:'!. .t:.n_~~-(':?~l·~·i._r·;.:~:_o!_'!_er.:_~. public :iLlc!;; 

tt.nd 0! ... :.n)' ul.l':<'r •~;);>rtl;)rl.ltv ,-.·.'~.1,1;.;: uf di!;<><.'T··.,,l,lt.inq t1'.{0!"-

R'.l t.1 ()(). 

f-~XCf'j:'t. 'n· I r il ~~~J'{~.;t l(~ ·.Jlll!ul m·~:-.;:Hloilll:l, thl~ ~t.llr.' (ol Iow,\, 

L11: :;•=·cH•t.<u:·; ~~~ .:.til~~~. :l. ~'~!~_!J.: . ..~... . .'~....£·'::~1!!..!:_Y n~~2_t:_C~ ;1nd t.t1<::-.Lr 

•~;nploy,:·'~, ;~n,: ,\(j•.'nt•; ."tl'•) lntrhlllt: lro:n li'-ll)l~ity •'·~·; :1 1·e~.;ul:. 

of r.~rr·~Jl·s (JI' 011'..1:.'!010:1:· 1.1· ~r.f:l~tnlttl:'!n ~;up;>lil'd put·f,U~lnt t.<' 

this sul;~:<"<"I.I''U-

!;('('. 1 l ' ;:,'Cl1on 11·..-,~ :111 l(ln~d i i 'fty-l'our j)l)ln~ n1ne 

t hol.:;.:.~nci f 1 ·:1.~ ~llll',dred ''1.-111 ( ~,~,!1 .. 'lS 0;1) , t:ubc;P.\~t.l ou 001~ ( 1 J , 

p.lt:<~<if·l>i: c. ~·~,:;\;• 1')')::,, 1s •·o::1o"~Thlf!d t.o r·P..~d a:.' !'t>ll.ows: 

c. t.h!· ~.,,t·.l:,;f',.r.·t~(lll l!',d•,·· 1.~11ne•;:.; S<.'t:t,r•.·d by any sui.nr-

·.n,l'.<.' ~;.·r·o.~lr·.-_; 1:111.~r·0· t-. :1· l_i_1_:_n ~:l ~1-.t: .::~~~l<:tt.<"l·31 ~i' wrLttc•n 

ll<lt.1:1::tt.ltHl ·~I d•.'r. .. lC~.l ttt:l'l'lo'o; 1:.• r·.-,,:•!l"·'~·-1 hr.dc•r•· du·.trihlll..\on 

• • 

~;,_,n<ll·' 1111.~ 1!:!, 
, 

of tL1.: ;>ror;(~~ds is cornpl':"!t ,:;__ If l'i.' .l·<!>t'.(~l: by .1:1: •.;~'Ctlr~~r! 

p.lr't.j', tht' h.)ld,~·r of a suhordin.:..:.•• c;-.~cdl'lt'.) l~·t-r::--::.•~ :)r_:l(':' 

mu~.•t !".hil:~ou.lbly furnl~>h :-e;,s:~oncll.ol(~ pn)r~f ;)f h~:; lr.t ... ·r~~:.•t 

and •u;l.(·:;:·. h(~ rl<1t::-~ ·;<J, t-.lv: !>C:<;,1r1:d !'<lr:·." ~~ ·f'.: ;·n~·. <.'•rOl,l: ·~·~ 

hi-:. d<!:u;u~d . 

,;r~(:. i7, ;.;.-.ct.iou fLV(! )nlndr~d f!icy-i0·.1r :>•~~~·~ ;~:' 

thon:-~,1111.: !Lvc ··,u.C~.Jr·P.d 11'.'1~ ()~.~~-~~.n'l), ~>llb~f'('f.).;l;l to..;n f/.' 

("odt.: 1'17~>, l!; .uuended t.c n=•.vJ itS foil(!'"'~·:: 

) . !n '"'Y other Ga:;e involvLr.q {"(,_)JISIHIK·r· <'jiJI)d~ or .:.l:·~· .•T:t:,:r 

col\llt:crcll a st•cucl.~d p<-lrt'.y in posse5SLon m;,y, ltfto:.:r d1~1,,~!~., 

pr(opose to t:'l~t:\in the collat:nr,\1 Ul !>illi!>f<v:ttot~ of thr> 

ohliq,,l..l01l. Written not:.L<..:C 0f ::uch propot;,ll ~;h,,ll be ~;(<J'. 

t.o t.h(~ dcbt.o1· if he ha:.; O()t ~asnr:-d ,,f.t.P.r dc~f.-mlt '-' ~-.t..lt,"!r.1":'l~ 

n•noutK.lC~IJ or lt'Odifyil)q his ri1lht:; t.~r~-o~~~~l . ....!.£..£hl:::.~:t. 

t:~r~ ten _t_l .9'~. o .!..__ l)l.£ _ _<::.£.!.!_ oil_!;!!_ r_;J..!. . ~...!!..... t u!..!.. -~~t:._~ ?;'.G'S .!:.L:~~!__~~~~ 
~bliq:! .. !: . .i.~!~·- und~r t:hif. !>~tb:;ecti(JI~. 

\j\)Od!'; no other not ic:e need bP. uivP.n. 

lr. t:ht~ (:,lSI..' of con!".\ITII(~r· 

Jn 0U11'1' C<t!'-~S I':OI.lt'l~ 

shllll U·~ sent-. to any ot.twr s•:c:ut·cd party 2.!._ .!.!.<'~nor from whom 

t:hc~ se<.:ut:t~d pill·ty ha~ rct."et\'Cd (b\~fure ~--P.ndin'1 his not.i.CX! 

l(o t.hc debtor or t <..' forP th1) d0btor. 's n:nunr:: 1 <'It i :">ll vf hi a 

t'it)ht!;) writ:l'--'ll notH:P. of .1 claim of an int.<."rc'!l~t. in th~ 

r:ollat(:t·al. ]f thP. :;P.CUf'(~ci pctl't·y YP.CCiVf'S o"!b)CCtlO:l lll wrLt.tn1: 

fL·om ,, p~~r!>oll (!ntit.l<>d to l"t"!el:':-t-Y~ bt~_s<.·l.~_!: not..Lfic.lt.ion withir, 

t..,...__~nt.y-onP. d"Y5 ctl t .• ~r the noti,-:P. wct~; Sl'nt, t.ht~ sP.cur~d p~t·t·.;; 

mu.c;t di5posP. of the .:-oll<:1t.eral und•~r :;~ction S~'-'.'b04 .. In 

th.__- l\bsenc1) of such · .. ·rit.lo:.:n ob:i~~ct.i1.1ll ttl<! S.I)CUI'l:d ;)arty rn-:l'/ 

rP.l<lifl tho:.: c:ollllt:er•\1 HI titlti:.;LH·t.ion •If the debt.l)l'':~ 

obl i '.J·lt.i.on. !:_e>...!:.~'-.'!..!:.!..O.~'....Q.LQ<!_ . .£2..1J:3t•~L di :.r;:hars.C:-:2..~''· 
~~.'~c u r_i .!..L . i .. 11.!:.£.!:._~ 2.t_t-_!~_c_ .. ~.£~:.!.!:.£ d __ £.,~.':.!..L _:J. !..!.!.!_ ~i .!?£h~~.ic ~~~!!)· 
.!~,C~!::.i:.....!.!ltcr:;:-.:::_t.:_ .:2!.. .. 1.!.£!.!. .. >?Ubn~-~~l~t,_<.·_!:5l _!._!l_r::_~.;~·_.-.:u.£..!..!·Y.. .i~.x·e~.: 

£..!. .. r.he ~..£.C.~_r_£Si __ l•a.r.t . .i:_: 

$(!C. l.'L $N:t.icm fi.Vl' hundred ft!t.y-tour ~·Gint n~:·-..: 

t.houallnd livt• hulldrcd !",lX \')~,li,<}')O(ol, (..'0•:•• 19'15, i:; ;~rn"!nded 

to n~ad as t:ollo· ... ·": 

~.:,'!. ~ ')Q(, Di:BTOR' :; F lGH'i' ro R::oi:J-:1-i COI.I.1\TERAI.. At. :lny 

tim(> to;•!or(~ '.h~· sct:ured p;u·:.y :l.lS d1spo:.;cd 1lf .:-.:.,llc\\t:J,ll l)l' 

'--'nt.t<L.c<l int.1) ,! cont.r·;v:t iot it!; dt!J[!0Siti0n un:!c•r !;('C't.Lon 

• 



I. 
:;-:'hlt•.' l'il(· 1?'12, ?. ') 

';-'>",;)7>0<1 o.ll' t_o,:~l.u:'(: t·.~,; ;)(lJ:•:~lllP:o h.l!: b(:•::· dt•;,:t·,drr;~~rj o.ndo:t 

._.,!Clion '.):>Q.~l':·O~'• !;,;b:;f.::.:tl•.>~'· 2'. ~-o.._· o.l-~bt.o); •)r ;u·.y ·~~h ... •r ~o.'(:•.ln•d 

p<.~n:y ?.'· .. 1 i_~~-~~~?f lll~l'i 1.tll'~~;!': ()~'-·h.•·,.··~•· .l<Jl't·:o:.:J 1n writ·•nq :-tf~.f!f 

,ft,l.:lult: l'(:d'~~•;• til'-' coll.1t(•J.:ll by tcnd('!,·~n:r ful!'lllJu•~rot r)i 

all oblil)illion!; !;f!t"Uf(•r! b;,: ~.l'.c~ (;oll.lU~r.ll 3:..> -,..-,~11 .~~• t.ne! 

<!'Xj)CilSeS J-:tl..lS{)nably ino.:;,l!'l't)d by lb.! !;"!Cill'Nl f•il!'lY in C(~Ld' . .li\(J 1 

holdiJ\(J and pr~..~p.:u·u19 th~ collatc~t·<~l fot: di:,;posit.i0n, 1n 

.uTantJinq fot· lh-.~ Solll:, c1nd t.o the ext.P.nt· prov .• d<..•(! in the 

<t<Jrt~ement and not prohibi t(~d by law, hi!; n~.-u~or.abl.e <tt.t.orr~~..·y~.·· 

f<!~!J 11nd leqal P.X!"-~n!;es. 

::;~_:c. 1~. :;O!,~ti..<m fivP. l~m1dred l'.ifty-fo~lr ()()int t~l~vo>n 

~housa.nd om~ hundr·d f1.v1..: (~~)'0,11105), :.•u~.sP.ctl.o!·. fou1· ("), 

aubs(:Ction five (.'>), pii!"~l<_lt'i.lj)h .1, and !Jub~~-f!Gtion:: :..;ix {6) 

<:1nd seven (7), Code 1')7';, itt'<.! aJoK•ml0d l(! re<td .1.s fcJllow~~= 

"· J:f tho rP.cord of a ;.:H·tqaq~~ of ro~.11 Ct>t:tt.f: \-:ould h<tvt~ 

be•)tl eUcct.ive a.s a l'ixture fi linq or· .1 hlinq '?Q.Y~rl.n')_~~~~~r 

_t·.2.,_.!_!.£......£::!!_, __ o!:_'.!.~'!er~ 1 :-_c,_l·_ t~l._!s_~:_ __ t i._!!p_!_\~~~--~:t!~.'~-~;_i!~ .L 

2,.l:,_i!_~~~..::__:;_u_!Jj_~..!:........!:_':.!.._:'Ub~;_~G_!:_~On f iv..::.___~~l .1nd .Sl~~~2._f_l .. __f_i:!.._~ 

!l~lndr':!~._! i fty- fou ~-i-2 i..~·____!l_;-.!!2 ..• !)_!211~~.1nd on_£ )~~n-~.Y!!i~.!..'-:.::: 

(i_ ?_~!_ ;_~...!..Q.l!_-~~?:-Code t...2.. L a_t_l.:L__£1.'_i!._l_!_ _ _9.!_ .!:._!.!.!!_ ~£.1. I) f qOo)d.S 

dc!scrl.bcd thccein if thi~; chapl'.(!r a.:; .:.~mend•~d had been in 

Hffcct-. un the date of :r.,.cor-dinq Ul'-' Jo\Ut·tc;aq .. ~, th(~ n-orto;•l(jl: 

~_;)l.:tll bP. ciet:m.~d t:>lfe<::tiv~ <1$ .:.1 f'.lXt.ur~ f1l ill'J olS 1.0 3\lt"tl ',l')(.,j:<; 

on•h~r .section 5~•4.'!"07, subs~..·cti.-..HI (, vn ..J,'!nuary '• 197S •~~~~~ 

!_h~:_.!_flort.ga.q.£_ -~!}_~_!)_.~ d•.!e_!:':~~ ~J:.-=..!:.. i Vt' --·~_;;_ -~'-- .!_~.!..!..!2.'J .. £0.~-t:.:.!:. i,n<J. 

~-~~~~ _t~c~ cut. or mlr ... •r<~l'?-....2..!:...._!'·!!..'~-l.lE£ JJ.t:~£:1~·~!.!.!~_9...!_1_,1_1~(~ 

~.> . .L.....£!._.a<::<:(JUn t .s subj N: t:_!.:.'::-' _:; ~b ~!!..<' .!::...!: . .<~!.!........~_!.Y.t. ..... <l•l_ '--)_:'_:;!_<:> !}_()!} 

~_£__hund.E.._'-'-~--f _i_!..!:.Y.:.!_~-. ...E.~ i nt. nl.nt~ t.h<lUS~!I!l_. o:1c h~ndr_£!.!._ !_l~r•~.'-:: 

_(..:o;_s~9-~E~ __ t_!l!_i--~!.::.L_~,--_,._f2Y_~,..!........!~! ~-!!~·~o:..t~-.J:..Il£..-!L~~ 

0 ::.·.£...~~ z!.. J:_l_lj_:_>~t.:..!:_. 
''· fo'i 1 inqe in t:lt; off ic~· of <l c-ounty reGe>rd<:r -...·t-..1ch :litV~! 

no>'- },lplied or b~(~ll l:t~:·m~ni:lt~..:d priot· tv Januc~n· \, 19'1'>, ro:l<llll 

1 h(~ir c;ff~ctiv<.~nca.:~ ;,ud .. ~ss :,;Jb!>~..•qu(~nt.ly l<.~p:.•cd or t'f.!nnin:tl.f.~d 

untl.l Jamu1ry l, \')80; hm-.·f.~v~·r-, on c•r ;1l'tt~r J3llllary 1, 1')7S, 

t"~';lt.l:'l\l<tt.l?n .st.att~.nl:nls '.11-~ n•·t. t<: b-t~ :1.lt=~d 1n th.-..· o:t i('<~ 

(Jf '' ~ounty r•.:con.k:r·, ,1nd P.fi,~<Ctl\'l:n•~~;:~ l'i:tt'l t;e <X)n~i.r,._t·d (·J,ly 

t.tlt'OOqh t.h~ fli..lfl(j If' l(i0. <ll:.:·ic~· 01 t1,(~ !H'Crl.~till';' o: ~t.,·ttl.' 

• • 
:· •• ~· .)t .._ 1 f~ 1 ::'I?, I'. 1 ') 

'.!! '' :·IJo.:..·J:In'.,~ t·,tt·-~r·~n·. o.-.o'nch :om;)li•.:'; ·.-~~-:·· s1.:c..-r .. ::• ·)s~.':l-.:.0.~ 

(ol, 1! fl.},r; ~~·,:;)(t• _;,l:l'lf/ 1, 14;?1;, Wl.t!• '.;\::~Ef)Ct.il.:' 

(• .!...!'-:(' t. '· \'~·.::~·_!~..::. ~- f_ .::i. '-!._1-~ _!) l~_i.l_!l~--u-_12 _•; ~' -~.!:.. ·-~.!!:...::.! ·.!:.~· __ •..:..:...._ ~..£t:_ ....£':!:!~.: 2 0)~~ 
~--h .:.Y~h_Y'-'.1_1.!:_ --~~'~' !_ l c !') :..:.:-·2 t·y_~,~_:~t, :; __ ._...!! l _(_-_l_':......i:.'?.~E 1 y __ w !._ t ~-~- .2._ C5;".!:.. --~ 2!_1 

t_;.:::_~ _t·._,_l_r':'!' :;!_!._ --~ _1_£ _t,y_:_!_o~ r _.f~".!.~L'~-~-•~. _ t.I:<)US<!.!.!_t.!__f 2.''E .::!..'.'.!..!.r1_r~t~_:L t!I...!'.S':.£ 

-~~S!.:..:.._?2.?.3}_. -~·~t_l!;t~<.:!: l.~i_~ ~1!!..!;::".: _ __(_1_)_ 1_ ?.!........!:!!.E':.._~-:~.'~~I_(!i__i!._£; io r \."<)1.!.!!_~-Y 

!_i_}_ i _n•J. _<:;...!:_~.:_AJ_l !.t_:!o~--!!'-.~- C:_'_•_!~t'_i_~IUI'!(!.__l_.!!_ -~-~~~l_f~t:...!_£..!:_ o.!._ -~h!.:_ 

~~•~cn:':..'la __ ~)-'---> .!.:."~£.. ~~~~_::.::_ i_n_J:].!,£ . .!. i ~,,_! _~;_!.::::_ -~~o;r~.!:_h~. () f it~ 

~-f' f (~l:_t._l_~~.!_:£_:J..E__ :~.!·· .. _!J~\~ <,;(l~.:?-.~·.'f_!.t~Vt:.!_; __ t_I£:·~·~~VtJ r t ..2.._1· __ t._~.::~·~_.!:_'-' H~ 

~~:_~_f.:'. __ I __ ~ 1_1_!1:.!.~--~~!..!._i~~ ::.!_!!"~t-.<~O~~n!:_ \£_!'_-~~~ .!:._!~CC:l ~..£__.!:_11!~ 

~~rae :..>l:<:ot·~~- .!:_r::._c_n.:!ilcl i.'-:'.~!_._t~l;'_ mu_!_~_P.~ . .£. _..!..!...!...!_1_1_2?._ ~~ 

~:~n_!!_'->_~i_.3..:_:l_t~:!:!__~..'..!.';_-:_, a siJiql(! f..!:_l~..2...!!........b.~~ffice '?!.~t·:. 

.:!.'-:-:z:t·et::~~-y_ ~~--~<;tJI!:..£._..i__t:._ ;~_Hi -:lt':l~ <~ -~b_P. rrrultiplc county fillnq::; 

!_~~_II _!_h(~___!-_ ina_!_ -~ ! __ X_!o~O_I_l~-1~-.: . .!:_!; "'! f f f~Ct. i VC_!!~!:S ___;!_~t:.!!_~~~..!:Y 

_l£._v.£..!.._;_ 

t;, rf •~ :.H.CIIl"li.J •ntct·e~;t :.s )-'et·f~_·ctP.d or In:; p!'iority 

C•ll .J,lflll<'lry 1 1 1<]]~,, o)S I,O) aJJ [!f~r~(o!l:=; \lr i:lfo l_f) •X~I't~1in ;oc~·.son~-. 

Wl.t.I\Clut. ''"Y li~tn'-) or n:-:;o:rd.1n.;:, <:~n-:1 :..! the til1r1q of .:t 

fin<~IIClt~q stat~·rr:cnt wo.111id b.-~ n~qtlir·~d for the p1..•rfcr:tion or 

;'rl.ox·it:.y of tnc so:.:c:.:ur1t.y •ntf.!J·cst' '''Funsl U1o!>~ !'l'--'t·:..;ons und£>)' 

t.hl~~ ch.:..p:..~..·r --~~· ••m0r'd"<..!, ttl~ P'-'rfe<.:ti(lll and !>rlorit-.y r·Lghts 

. . 

l)i the !k''--'U!:'lly .no::t~l't~::.t. cc.ll:t:ttHl<~ until l'.hr·,~.._, y•:<tt·r; a~·ter 

.J;u;u,u·y 1, 19'/~~- Th" pr:t·f,•c.-t ion 1-1111 t·:-tt.""!l l<1pse unlc~:.;s .1 

flllo\nciny t·-t:i\~.0m~:ll which con,,ll.~S wit-.h P.lt·Jv~r :: .. ~c\.l.on S~o4,'Jll02 

or sub:~t~clivn '/ r-f :::hl:-> !>l:('t;~(•n has been fll<!d or unit~!;:<; the 

c;.._•nu·lt.J l:lt ... ~r~:~t ~la~; :>~··~" c-.·rfpo;~.ld 0t.IH't:"-'1SC• than by tilLnq. 

~.'ll~_£_!_1'!~~ !_~-w:n~ss _£~---:~-~~~t•_!..::!'_il:-l<'.:2.._1li!_ ~ ~..:!!:_t~nt~~ . .J..2.. l.<i be 

<:.ynt inut:~- !;_hr~11<1h <=:·~~}.~.~t.·~t~-~-~~~-c~.t~~ wl1i<:-:~l___£?~_!y~i . .!.:.~ 
~·~-\~_ti_o~v~. h_u!ldr~·d _f_i__~~u-_:-_fp_u_r.:_ .~.!.~--~_i!~:~_ ~llo':l_sand !out· 

0Y nd t (~(~ .. !}_!_r'-' •:_ <.> ~~-l_l __ -_? .:!._0_ ~ ..!._! . . :.;~12_~;!.:_•-=:!-. .1 ~:..J:..!~£~:.:-:_ (_;'!)_, __£_ f _t.J!_('! -~'?.!.!.'~- .. 
7. h.~(~,·~. ICtci~C<It!'d ~)y t.hi:> :~1:C~.10:1, '.l f\H<lll<:;n,_T :;t·atc<:lent 

whi<"h ntll~~r-..-1:;(~ cn:n;,l:<•:; ·.,..·lt.h c;<.!<.:t.\OII ~,~,u.4~1(12 n~lY b1..• ;;:~gneC: 

by '::_~-~-_:,_,•_r_ t.h\~ St:C\ll'.._•rj •.>-~:·t•; ~*":tl~~.')~-8f 0_r_ til<..: dt~bt0J' :~ro'!\'idt.'d 

t.llal ti~t' i'i!l.l.'l<'in:J ~--•_,lt:•.'t"o<.~r.t 1:-; ;;.·.:com:•t!ni(~d bJ 1 •:<11'b0n, 

;>ho:·,)I:Opf, ot )t.h!!r f;uit.'l.l:-lc• i'o'.j)t-.')(luc;\o:..-:1 <lf p·, ._~f::.-.ctiV•! 

pr·1nr flllll<J, •~nd t•VI(h~:o;·(' vi prC>!'t··t· ~·C"i0r ~•l•n,_t, <l:H! !'.t.lt<~~ 

thC~.t. ti11.' >:-~o.or tlJttoq ,,: ' 1 } ~· f ~- <. C: t I '·'•', 1:1:;0'<0\1" c~!; 

• 
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~;<"~!<ITt! fili! 1'li"}, P. 11 

~-.ub.sr!<:tion 6 ''ut.hor:ize~ yerf(•ctiofl toy fil.ir·•; 0f :;.:.:curtty 

int.oP.YC>St~.• which have bt~o:.:n pc·r·fect."!d · .. ·i thr.•nt t' l i~l\] und~)f 

section SS4.9302, !JUbsect·.l.<m 1, pat·,l(jfc\f.'h ·•,;," pr.ll'r to 

amcndt....._,nt, <t f.Lnancinc; :;t.;,tt(~m<':""l:. \>':tl<.:h •)t.tlCf".·li~•.' corn;:lH~.s 

· ... ·it.h .section s,.sq.9110:! may t""~ ~;ic;no.:d :)y i~..!~~::F tn<'! ~·)cured 

party t:nl'!lt~ed-M £!: t:h1..• debtor· pt·owi'!~Q t.hclt. ltw l"in,lnctnq 

!';t.at:eniC~nt. idcnt.ifi0~ t.hC' .::(>(:urity <tql"(~(~i'tlmt: ltnd :~t..::ot>!l' th.\t 

the s<..•curity utten~st ;..'i:\S perfecu~d wi tiW\tt: t"li 1nq und1..':o:' 

;-:~ct1on S0:.11,930), suO~·~cti•)n 1, p.1raqruph ''c," prir.•r t.o 

.::1mcnd;oent.. 

Sec. 1S. sc~ction fiv~ hundred flfty-f(IUt" point. f'l<.'VI..'n 

thou~H\nd one hundred fiv<'! {:·,~,!1,11105), Code lfl'/'J, 1s <:~.mended 

by adding tho following n•~w .sub$1..:ct.i<)f\ as !Jtlb:·>e<..:t..ion rax (6), 

rcnumbcrin·~ th~ t'C!'Iaunng :.oub~;~ct.ton~;. and r.·or,·oP.ctiiHJ int.el"n3l 

t·e f e n~nccs as requ i re•l. 

~:.~ SU.!!.~!::_c.:.I!Q!:!. If coll.<:st.e,:,ll <..:<lJ•~~l:;ts ot fixtun~!.>, t.Lrnl•(~r 

t.o be (:ut, minerals or thP. IlK\~ (incl.uciiw] oil and q,u;J, or 

acc:ountl:l t~ubject to subs~..~ction f.LV•) (')) of .sc~ction fiv~ hundr~d 

fifty-f:oul· point nine thou!'>and on..: hundn!d tbt'CP. (5511.')10)) 

of t.he Codt:!, filings in tht~ thufonn Cv!IUTI<..'r<:icll Code f1let> 

vf a county recorder whl.ch h.1v~ n<lt l,,p,;cd or bet'n t.errlinatPd 

prior to .lanuary 1, \97S, rntctin t.helr ~ff(~<::tiv~n~..•ss unlHss 

subs~qu~ntly lapsed t)r t..:.:rmin,Jt\•d ont.tl JcUHli\ry 1, 1980; 

howevet·, on or after t.he efl"c<:tive d.::ot·.f.~ of thi:o; l'v-·•., 

continuation statements ln t.ht• forn of finan<'.tnq stAtement:. 

"''hich are t.o be rcconied in the~ lilnd :·ecords and ...:ro!;s-indext!d 

1n the Uniform COnun(!fCi.:t.l Code t 11 o)S vf the count.y 1·ccorder 

can be f.1led without re<J<ltd to tlw rt~m.:iininrr pPrlod of 

cffect.ivE~ness of the prior 11J.1.n:l: tin,1nciuq :.;tat.P.t'lP.nt!; used 

to continue thP effect.1venc~s~ t•f llr·ior cotlnty }And-rel~tcd 

ftlinq~; tnll~t comply elt.her ...... u, section ! iv~ hundrP.d fifty­

four po.1nt nine t.hou:;,lnd fnu1· hundr:t~d t.wo (~)'>4.91102'), of ttw 

Codr~ or· with subsection o)l<Jht Ctll tJf t.his !;P.\:tlon. 

:;er.:. 1(,. Section fiv!i! h•.mdroP.d flft.y-t~iqht. ;;oint. Clne 

(5'>8.1), Code 1975, i.s amPndeU I.\> t·,~ad Cl!; l(J}l.<..M!;: 

S~·~L I ''1NSTRUMEN"t5 Afl'l'ECTI~r; J<C,\1. 1-:~;T/\U:" !Jl-:I'INf:D--

REVOCATION. All inst.rufl)l.•nt.s r.:ont .• 1\r1in9 " :;ow(~• t.o convey, 

• • 

~~(>n<ll.o..! Pll~ 1?12, P. 1) 

or· tn any tn.::ln:•P.•· r01,lttnq t.<) r·~.11 (!~~.t·.,otf.~, 1nclud1.1'<J c~:t·t•l i~~d 

copu.'5 of pf.~tlt.ion.s in b,lnkruptcy ·..,•J.th or \<'II".:IO~lt. t.tH: :>d~<.."dulc~; 

app<:.!nded, c1f dcc:r·oP.es of adjudic;lt.ion in b:111kt·uptcy, ;md of 

or:dt"t·~; .lpJ;rovinr; tr·ust:f.~O!~->' bond.o: i.r. bi\nk:-c:·tcy, !:hall ;)c· 1\(~ld 

t.o b~ it•.st.rumt~nt.:• af~oP.Ctln<J thP. sann; and no; such inst::urn~nt, 

when c~r:t if i(>d and recorded ct.s in tht:-> chapt ('r pn•.sf.'J'.Ih~d, 

can bo roP.voKcd a.s to th.Lt'd part..i.(!S b]' .UlY .:wt of Uw i!l\r:'tl~:o; 

by ""'t\0.1'1 .Lt was .:.:x<~cuted, until the .Lr.~.;trutnt~nt CCHlt.clln.Ln<J ~u<:h 

n•vocallon i$ acknowlc~dqeU and l"iled fc1r record in t.lw ~llm~ 

offi<::<' in wlu.ch t.hoP. instrument cont:.llrtln9 .such J;o.,.·er i;:; 

record-.:d, P.xcept t.h_~.!_ll.£1i..form C~~.<:)_••_l...S.££!.U!.t_l_ancJ...n.'; 

.f!.~·.att..~0ntt• __ cwd ~ i nanc i.!~~;!_~_t_£t~nt_ chnng_t~ ... ~:f.£<!....!~£.!.)?~. _!..~uy_ 

~..£.~~ led..'J.!:~.':!. 
s~..•c. 17. Section f.1ve hundrP.d f.ifty-P.iqht po.1nt for·ty-

t. .... ·o (:>.)8.112), Code 197S, is ao•ended to n•t~d as foll(""IW~: 

S5S.!i2 ACKNOWI.I:Ot'",MF.N'f AS CONDITION I'Rf.CEDI:NT. It: ~hall 

not. be dc~meo.i lawfully reconlcd, unle:.~~ it has b..:t~n previc~u~.;ly 

1\ckno··dl'!dqed or proved in the manner ;>r(.·~.:cribcd in this 

chaptl..:r, "-~XC(~pt. that affi.:iavit.$ and ('o~rtifif"!d copi1:.s of 

pct.1t.ion~ ln bankrupt.cy "''it.h or without. t:he !J(;hcdule,-; "PPP.ndcd, 

of decrecu of adjud.Lcation in banknlpt.t:y, <tnd of or:l~rs 

approvi.ng trustee!>' bond!: in bankruptcyL.....!l_f!cl Un.Lfor~..S.?'~..E.£.~~ 

Code fin~ncint:J statemP.nlt~ _and financing statement cho.nqe:-. 

need O{)t be thus l\cknowled9ed. 

ARiitUR-;, .. -;--lfEU ___ -·- -·· 
!'resident. of the Sonate 

DALEM.- COCil"RAN ______ ·----·-
~pc<"lkC~r of the tiou~w 

I herehy ccrti fy thHt. this b.Lll oriqin:1ted it\ t.h~ Senate •lnd 
lS known us Sen~tn 1-'ile 12'12, Sixty-sixth Gnn'...!ral Ar;s,~mhly. 

•w··~a "" 
RcmifRT D. RAY--·-----
<.:\)Vf~ r nor 

STEVI-:NC.CROSS-··-·---- --­
~ecr·~t~ry elf th~ :;ertatc 

• ' 
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SENATE FILE 1272 

AN ACT 

RELATING TO SECURITY INTERESTS REGULATED BY THE UNIFORM 

COMMERCIAL CODE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section one hundred thirty-five D point twenty­

six (135D.26), subsection one (1), paragraph c, and subsection 

two (2), Code 1975, are amended to read as follows: 

c. If a ±ie~ security interest is noted on the certifi­

cate of title, tendering to the secured party a mortgage on 

the real estate upon which the mobile home is to be located 

in the unpaid amount of the secured debt, and with the same 

priority as or a higher priority than the secured party's 

±ieR security interest, or obtaining written consent of the 

secured party to the conversion. 

2. After complying with the provisions of subsection 1, 

the owner shall notify the assessor who shall inspect the 

new premises for compliance. If a ±ie~ security interest 

is noted on the certificate of title, the assessor shall 

require an affidavit, as defined in section 622.85, from the 

mobile home owner, declaring that the owner has complied with 

subsection 1, paragraph "c", and shall send notice of the 

proposed conversion to the secured party by regular mail not 

less than ten days before the conversion becomes effective. 

When the mobile home is properly converted, the assessor shall 

then collect the mobile home vehicle title, registration, 

and license plates from the owner and enter the property upon 

the tax rolls. 

Sec. 2. Section three hundred twenty-one point fifty 

(321.50), title, and subsections one (1) and five (5), Code 

1975, and subsection seven (7), as amended by Acts of the 

Sixty-sixth General Assembly, 1975 Session, chapter one hun­

dred seventy-one (171), section eight (8), are amended to 

read as follows: 

e 

,;;>l!lii.W.~;-i·<.'.,, 

¥' ~ • 
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321.50 b~EH SECURITY INTEREST PROVISIONS. 

1. A security interest in a vehicle subject to registra­

tion under the laws of this state, except trailers whose empty 

weight is two thousand pounds or Jess, and wagon box trailers 

subject to a registration fee of five dollars or less, and 

new or used vehicles held by a dealer or manufacturer as 

inventory for sale, is perfected by the delivery to the county 

treasurer of the county where the certificate of title was 

issued or, in the case of a new certificate, to the county 

treasurer where the certificate will be issued of an 

application for certificate of title which lists such security 

interest, or an application for notation of security interest 

signed by the owner, or a certificate of title from another 

jurisdiction which shows such security interest, and a fee 

of two dollars for each security interest shown. If the owner 

or secured party is in possession of the certificate of title, 

it must also be delivered ar. this tim" in order to perfect 

the security interest. If a vehicle is subject to a security 

interest when brought into this st.ate, the validity of the 

security interest and the date of perfection is determined 

by the Uniform Commercial Code, section 55~.9103. Deliv~ 

~ 

as provided in this subsection shall be deemed to be indication 

of a securitv interest on a certificate of title for purposes 

of chapter five hundred fifty-four (55~) of the Code. 

5. The Uniform Commercial Code, chapter 554, Article 9, 

shall apply to all transactions intended to create a security 

interest in vehicles except as provided in this chapter. 

7. Upon request of any person, the county treasurer shall 

issue his certificate showing whether ther2 are, on the ciate 

and hour stated therein, any security interests noted or; a 

particular vehicle's certificate of title, and the rame and 

address of each secured party whose ±ie~ security interest 

is noted thereon. The uniform fee for a written certificate 

shall be two dollars i.f the> request for the crc:rtific-;te is 

on a form conforming to standards prescribed ·o th., secretary 

of state; otherwise, three dollars. Upon request and payment 

of the appropriate fee, the county treasurer shall furnish 

!" 

;.­.. 
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a certified copy of any security interest notations for a 

uniform fee of one dollar per page. 

Sec. 3. Section five hundred fifty-four point one thousand 

two hundred one (554.1201), subsection thirty-two (32), Code 

1975, is amended by striking the subsection and inserting 

in lieu thereof the following: 

32. "Purchase" means any voluntary transaction creating 

an interest in property, including taking by sale, discount, 

negotiation, mortgage, pledge, voluntary lien, issue, reissue 

or gift. 

Sec. 4. Section five hundred fifty-four point nine thousand 

one hundred three (554.9103), subsection one (1), paragraph 

c, and subsection two (2), paragraph a, are amended to read 

as follows: 

c. If the parties to a transaction creating a ~~fefiese 

ffiOftey security interest in goods in one jurisdiction understand 

at the time that the security interest attaches that the goods 

will be kept in another jurisdiction, then the law of the 

other jurisdiction governs the perfection and the effect of 

perfection or nonperfection of the security interest from 

the time it attaches until thirty days after the debtor 

receives possession of the goods and thereafter if the goods 

are taken to the other jurisdiction before the end of the 

thirty-day period. 

a. This subsection applies to goods covered by e-eef~~£~­

ea~e one or more certificates of title issued under a statute 

of this state or of another jurisdiction under the law of 

which indication of a security interest on the certificate 

is required as a condition of perfection. 

Sec. 5. Section five hundred fifty-four point nine thousand 

two hundred four (554.9204), subsection one (1), Code 1975, 

is amended to read as follows: 

1. Except as provided in subsection 2, a security agreement 

may provide that any or all obligations covered by the security 

agreement are to be secured by after-acquired collateral~ 

including after-acquired collateral which also constitutes 

identifiable noncash proceeds • 

• 
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Sec. 6. Section five hundred fifty-four point nine thousand 

three hundred two (554.9302), subsection three (3), paragraph 

b, Code 1975, is amended to read as follows: 

b. the following statutes of this state; sections 321.18~ 

afte 321.20 and three hundred twenty-one point fifty (321.50) 

of the Code; but during any period in which collateral is 

inventory held for sale by a person who is in the business 

of selling goods of that kind, the filing provisions of this 

Article (Part 4) apply to a security interest in that 

collateral created by him as debtor; or 

Sec. 7. Section five hundred fifty-four point nine thousand 

three hundred thirteen (554.9313), subsection four (4), 

paragraphs c and d, Code 1975, are amended to read as follows: 

c. the fixtures are readily removable £ae~efy-ef-ef£~ee 

ffiaefi~ftes equipment or readily removable replacements of 

domestic appliances which are consumer goods, and before the 

goods become fixtures the security interest is perfected by 

any method permitted by this Article including section five 

hundred fifty-four point nine thousand three hundred two 

(554.9302), subsection one (1), paragraph d, of the Code; 

or 

d. the conflicting interest is a lien on the real estate 

obtained by legal or equitable proceedings after the security 

interest was perfected by any method permitted by this Article 

including section five hundred fifty-four point nine thousand 

three hundred two (554.9302), subsection one (1), paragraph 

d, of the Code. 

Sec. 8. Section five hundred fifty-four point nine thousand 

four hundred one (554.9401), subsection one (1), paragraph 

b, is amended to read as follows: 

b. when the collateral is consumer goods and when the 

debtor resides in this state, then in the office of the 

recorder in the county of the debtor's residence Of-~f-~fie 

eeeeef-~S-ftO~-a-feS~eeft~-e£-~fi~s-s~a~e-~fieft-~ft-~fte-o££iee 

e£-~he-feeefeef-~fi-~fie-eo~H~y-whefe-~fie-~eees-afe-kep~; 

Sec. 9. Section five hundred fifty-four point nine thousand 

four hundred two (554.9402), subsections three (3), six (6) 

- ,. 
l' 

lc 
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and seven (7), Code 1975, are amended to read as follows: 

3. A form substantially as follows is sufficient to comply 

with subsection 1: 

Name of debtor (or assignor) 

Address ...................................... 
Name of secured party (or assignee) 

Address .................................... 
(1) This financing statement covers the 

following types (or items) of property: 

(Describe) •••...•...•.••••••......••...... 

(2) (If collateral is crops) The above 

described crops are growing or are to be 

grown on: 

(Describe Real Estate) •••••••.......•••••• 

(3) (If applicable) The above goods are to 

become fixtures on 

llWfie~e Where appropriate s~5s~i~~~e either add 

or substitute "The above timber is standing 

on ••• " or "The above minerals or the 

like (including oil and gas) are located on 

or "The above accounts will be 

financed at the wellhead or minehead of the 

well or mine located on . . " or any or all 

of these 

(Describe Real Estate) .•...•.••..•.• and 

this financing statement is to be filed for 

record in the real·estate records. (If the 

debtor does not have an interest of record) 

The name of a record owner is •.•.•.••...•.••• 

(4) (If products of collateral are claimed) 

Products of the collateral are also covered. 

(use whichever is applicable) ...•••••.•••• 

Signature of Debtor (or Assignor) .•••••••• 

Signature of Secured Party (or Assignee) •• 

6. A mortgage is effective as a financing statement filed 

as a fixture filing or a filing covering timber to be cut, 

or minerals or the like (including oil and gas), or accounts 

• • 
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subject to subsection five (5) of section five hundred fifty­

four point nine thousand one hundred three (554.9103) of the 

Code or any or all of these, from the date of its recording 

if (a) the goods are described in the mortgage by item or 

type, (b) the goods are or are to become fixtures or timber 

to be cut, or minerals or the like (including oil and gas), 

or accounts subject to subsection five (5) of section five 

hundred fifty-four point nine thousand one hundred three 

(554.9103) of the Code, or any or all of these, which are 

related to the real estate described in the mortgage, (c) 

the mortgage complies with the requirements for a financing 

statement in this section other than a recital that it is 

to be filed in the real estate records, and (d) the mortgage 

is duly recorded. No fee with reference to the financing 

statement is required other than the regular recording and 

satisfaction fees with respect to the mortgage. 

7. A financing statement sufficiently shows the name of 

" . 

the debtor if it gives the individual, partnership or corporate 

name of the debtor, whether or not it adds other trade names 

or the names of partners. Where the debtor so changes his 

name or in the case of an organization its name, identity 

or corporate structure that a filed financing statement becomes 

seriously misleading, the filing is not effective to perfect 

a security interest in collateral acquired by the debtor more 

than four months after the change, unless a new appropriate 

financing statement is filed before the expiration of that 

time. A filed financing statement remains effective with 

respect to collateral transferred by the debtor even though 

the secured party knows of e~-eensen~s-~e the transfer. 

Sec. 10. Section five hundred fifty-four point nine 

thousand four hundred seven (554.9407), subsections two (2) 

and three (3), Code 1975, are amended to read as follows: 

2. Upon request of any person, the filing officer shall 

issue his certificate showing whether there is on file on 

the date and hour stated therein, any presently effective 

financing statement naming a particular debtor and any 

financing statement e£-essi~nffien~-~fie~ee£ changes and if there 

~ ., 
..... 
~ 
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is, giving the date and hour of filing of each such s~s~emeft~ 

filing and the names and addresses of each secured party 

therein. The uniform fee for such a certificate shall be 

two dollars if the request for the certificate is on a form 

conforming to standards prescribed by the secretary of state; 

otherwise, three dollars. Upon request and the payment of 

the appropriate fee the filing officer shall furnish a 

certified copy of any filed financing statement or financing 

statement e£-ass~~ftffieft~ changes for a uniform fee of one 

dollar per page. 

3. Charging no more than a reasonable estimate of cost, 

in his discret~on the secretary of state or a county recorder 

may adopt one or more of the following methods of providing 

information concerning public filings in his office to persons 

with an interest in this information that is related 

exclusively to the purposes of this Article: 

a. subscription telephone service; 

b. subscription daily, weekly or monthly written summaries; 

c. granting suitable space for the preparation of written 

summaries and the provision of telephone service by those 

persons deemed by the secretary of state or a county recorder 

to have a legitimate interest in regular examination of the 

secretary of state's or the county recorder's public files; 

afte or 

d. any other appropriate method of disseminating infor­

mation. 

Except with respect to willful misconduct, the state of Iowa, 

the secretary of state, a county, a county recorder and their 

employees and agents are immune from liability as a result 

of errors or omissions in information supplied pursuant to 

this subsection. 

Sec. 11. Section five hundred fifty-four point nine 

thousand five hundred four (554.9504), subsection one (1), 

paragraph c, Code 1975, is amended to read as follows: 

c. the satisfaction of indebtedness secured by any subor­

dinate security interest or lien in the collateral if written 

notification of demand therefor is received before distribution 

e 
. e 
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of the proceeds is completed. If re•;uested by the secured 

party, the holder of a subordinate security interest or lien 

must seasonably furnish reasonable proof of his interest, 

and unless he does so, the secured party need not comply with 

his demand. 

Sec. 12. Section five hundred fifty-four point nine 

thousand five hundred five (554.9505), subsection two (2), 

Code 1975, is amended to read as follows: 

2. In any other case involving consumer goods or any other 

collateral a secured party in possession may, after default, 

propose to retain the collateral in satisfaction of the 

obligation. Written notice of such proposal shall be sent 

to the debtor if he has not signed after default a statement 

renouncing or modifying his rights to notice and to object 

to retention of the collateral in full satisfaction of the 

obligation, under this subsection. In the case of consumer 

goods no other notice need be given. In other cases notice 

shall be sent to any other secured party or lienor from whom 

the secured party has received (before sending his notice 

to the debtor or before the debtor's renunciation of his 

rights) written notice of a claim of an interest in the 

collateral. If the secured party receives objection in writing 

from a person entitled to ~eee~~e be sent notification within 

twenty-one days after the notice was sent, the secured party 

must dispose of the collateral under section 554.9504. In 

the absence of such written objection the secured party may 

retain the collateral in satisfaction of the debtor's 

obligation. Retention of the collateral discharges the 

security interest of the secured party and discharges any 

security interest or lien subordinate to the security interest 

of the secured party. 

Sec. 13. Section five hundred fifty-four point nine 

thousand five hundred six (554.9506), Code 1975, is amended 

to read as follows: 

554.9506 DEBTOR'S RIGHT TO REDEEM COLLATERAL. At any 

time before the secured party has disposed of collateral or 

entered into a contract for its disposition under section 

.. . • ., ., ~ 
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554.9504 or before the obligation has been discharged under 

section 554.9505, subsection 2, the debtor or any other secured 

party or lienor may unless otherwise agreed in writing after 

default redeem the collateral by tendering fulfillment of 

all obligations secured by the collateral as well as the 

expenses reasonably incurred by the secured party in retaking, 

holding and preparing the collateral for disposition, in 

arranging for the sale, and to the extent provided in the 

agreement and not prohibited by law, his reasonable attorneys' 

fees and legal expenses. 

Sec. 14. Section five hundred fifty-four point eleven 

thousand one hundred five (554.11105), subsection four (4), 

subsection five (5), paragraph a, and subsections six (6) 

and seven (7), Code 1975, are amended to read as follows: 

4. If the record of a mortgage of real estate would have 

been effective as a fixture filing or a filing covering timber 

to be cut, or minerals or the like (including oil and gas), 

or accounts subject to subsection five (5) and section five 

hundred fifty-four point nine thousand one hundred three 

(554.9103) of the Code, or any or all of these, of goods 

described therein if this chapter as amended had been in 

effect on the date of recording the mortgage, the mortgage 

shall be deemed effective as a fixture filing as to such goods 

under section 554.9402, subsection 6 on January 1, 1975 and 

the mortgage shall be deemed effective as a filing covering 

timber to be cut or minerals or the like (including oil and 

gas), or accounts subject to subsection five (5) of section 

five hundred fifty-four point nine thousand one hundred three 

(554.9103) of the Code, or any or all of these, on the effec­

tive date of this Act. 

a. Filings in the office of a county recorder which have 

not lapsed or been terminated prior to January 1, 1975, retain 

their effectiveness unless subsequently lapsed or terminated 

until January 1, 1980; however, on or after January 1, 1975, 

continuation statements are not to be filed in the office 

of a county recorder, and effectiveness can be continued only 

through the filing in the office of the secretary of state 

• .. 
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of a fina~cing statement which complies with section 554.9402 

or, if filed before January 1, 1980, with subsection 7; the 

effectiveness of such financing statements is to be continued 

through continuation statements which comoly with section 

five hundred fifty~_four point nine thousand four hundred three 

(554.9403), subsection three (3), of the Code; a orior county 

filing ordinarily may be continued in the office of the 

secretary of state only in the final six months of its 

effectiveness at the county level; however, if there were 

mul t.:!J;Jle f' lings in different counties with respect to the 

same secured transaction, the multiple filings may be 

consolidated into a single filing in the office of the 

secretary of state if any one of the multiple county filing:o;_ 

is in the final six months of its effectiveness at the county 

level; 

6. If a security interest is perfected or has priority 

on January 1, 1975, as to all persons or as to certain persons 

without any filing or recording, and if the filing of a 

financing statement would be required for the perfection or 

priority of the security interest against those persons under 

this chapter as amended, the perfection and priority rights 

... . 

of the security interest continue until three years after 

January 1, 1975. The perfection will then lapse unless a 

financing statement which complies with either section 554.9402 

or subsection 7 of this section has been filed or unless the 

security interest has been perfected otherwise than by filing. 

The effectiveness of such financing statements is to be 

continued through continuation statements which comply with 

section five hundred fifty-four point nine thousand four 

h~ndred three (554.9403), subsection three (3), of the Code. 

7. Where indicated by this section, a financing statement 

which otherwise complies with section 554.9402 may be signed 

by either the secured party ±ftseeae-e£ ££ the debtor provided 

that the financing statement is accompanied by a carbon, 

photocopy, or other suitable reproduction of an effective 

prior filing, and evidence of proper prior filing, and states 

that the prior filing is still effective. Insofar as 
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subsection 6 authorizes perfection by filing of security 

interests which have been perfected without filing under 

section 554.9302, subsection 1, paragraph "c," prior to 

amendment, a financing statement which otherwise complies 

with section 554.9402 may be signed by either the secured 

party ~fts~eae-e~ £E the debtor provided that the financing 

statement identifies the security agreement and states that 

the security interest was perfected without filing under 

section 554.9302, subsection 1, paragraph "c," prior to 

amendment. 

Sec. 15. Section five hundred fifty-four point eleven 

thousand one hundred five (554.11105), Code 1975, is amended 

by adding the following new subsection as subsection six (6), 

renumbering the remaining subsections, and correcting internal 

references as required. 

NEW SUBSECTION. If collateral consists of fixtures, timber 

to be cut, minerals or the like (including oil and gas), or 

accounts subject to subsection five (5) of section five hundred 

fifty-four point nine thousand one hundred three (554.9103) 

of the Code, filings in the Uniform Commercial Code files 

of a county recorder which have not lapsed or been terminated 

prior to January 1, 1975, retain their effectiveness unless 

subsequently lapsed or terminated until January 1, 1980; 

however, on or after the effective date of this Act, 

continuation statements in the form of financing statements 

which are to be recorded in the land records and cross-indexed 

in the Uniform Commercial Code files of the county recorder 

can be filed without regard to the remaining period of 

effectiveness of the prior filing; financing statements used 

to continue the effectiveness of prior county land-related 

filings must comply either with section five hundred fifty­

four point nine thousand four hundred two (554.9402), of the 

Code or with subsection eight (8) of this section. 

Sec. 16. Section five hundred fifty-eight point one 

(558.1), Code 1975, is amended to read as follows: 

558.1 "INSTRUMENTS AFFECTING REAL ESTATE" DEFINED-­

REVOCATION. All instruments containing a power to convey, 

• • 
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or in any manner relating to real estate, including certified 

copies of petitions in bankruptcy with or without the schedules 

appended, of decrees of adjudication in bankruptcy, and of 

orders approving trustees' bonds in bankruptcy, shall be held 

to be instruments affecting the same; and no such instrument, 

when certified and recorded as in this chapter prescribed, 

can be revoked as to third parties by any act of the parties 

by whom it was executed, until the instrument containing such 

revocation is acknowledged and filed for record in the same 

office in which the instrument containing such power i5 

recorded, except that Uniform Commercial Code financing 

statements and financing statement changes need not be thus 

acknowledged. 

Sec. 17. Section five hundred fifty-eight point forty­

two (558.42), Code 1975, is amended to read as follows: 

558.42 ACKNOWLEDGMENT AS CONDITION PRECEDENT. It shall 

not be deemed lawfully recorded, unless it has been previously 

acknowledged or proved in the manner prescribed in this 

chapter, except that affidavits and certified copies of 

petitions in bankruptcy with or without the schedules appended, 

of decrees of adjudication in bankruptcy, and of orders 

approving trustees' bonds in bankruptcy, and Uniform Commercial 

Code financing statements and financing statement changes 

need not be thus acknowledged. 

ARTHUR A. NEU 
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