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A BILL FOR 
1 An Act relating to determining the market value of agr~cultural 

2 property for tax purposes. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA! 
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S.F. IIJbf H.F. 

l Section 1. Section four hundred forty-one point twenty-

2 one (441 .21), unnumbered paragraph five (5), Code 1Q75, is 

3 amended to read as follows: 

4 In assessing and determining the actual value of ugri-

5 cultural property ~iftt-~e~eene-een5±de~ae~eft-s~ai±-ee-~~ven 

6 te-eae~-ef-t~e-fR±±ewin~-faeee~a~ 

7 aT--Phe the val••e shall be computed on the basis of the 

8 productivity and net earning capacity of the orooerty 

9 determined on the basis of the use for agricultural purposes 

10 capitalized at a rate representing a fair return on the invest-

11 mcnt, such rate to be established by the state board of tax 

12 revie<·J and applied uniformly among counties and among classes 

13 of property. 

14 hT--~he-fa±~-a~d-~ea5enahie-mar~ee··va±~e-e~-s~eh-pre~er~y 

15 as-clef±ne~-herein7 -h~e-5~eh-markee-va±~e-sha±±-he-ha~e~-en!t 
l6 en-ies-e~rren~-~se-an•-ne~-en-ies-peeentia±-va±~e-fer-e~her 

17 ~sesT 

18 EXPLANATIO~ 

19 This bill provides for the valuation of agricultural 

20 property using the income approach only and no lon~er using 

21 the market value and the income approach to determine the 

22 value of the property. 
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