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A BILL FOR 
1 An Act relating to the assessment and equalization of certain 

2 industrial property. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. 50/ H.F. 

1 Section 1. Section four hundred forty-one point twenty-

2 one (1141.21), subsection one (1), Code 1975, is amended by 

3 inserting after unnumbered paragraph two (2) the following 

4 new unnu_mbered paragraph: 

5 NEv·J UNlJU~1BERED PARAGRAPH. In assessing and determining 

6 the actual value of industrial real and tangible personal 

7 property having an actual value of five million dollars or 

8 more, the assessor shall equalize the values of such property 

9 with the actual values of other comparable industrial property 

10 in other counties of the state. Such industrial property 

11 includes, but is not limited to the following property: 

12 refineries and chemical plants. If a variation of ten percent 

·13 or more exists between the actual values of comparable 

14 industrial property having an actual value of five million 

15 dollars or more located in separate counties, t~e assessors 

16 of such counties shall consult with each other and with the 

17 department of revenue to determine if adequate reasons exist 

18 for such variation. If no such reasons exist, the assessors 

19 shall make adjustments in such actual values to provide for 

20 a variation of ten percent or less. 

2 1 EXPLA:JATIOU 

22 This bill defines and provides for the assessment and 

23 equalization of industrial property having an actual value 

24 of five million dollars or more throughout the state. 
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Senate File 501 
H-4355 

1 Amend the Norland et al .• omendrnent, II-4344, to 
....l,_senate File 501, as passed by the Senate, as follows: 

('3 1. Page 1, by inserting after line 35 the follmving 
4 new section: 
5 "Sec. • Section four hundred forty-one point 
6 h1cn ty-one ( 1!. 41. 21) , unnumhered pLl.rtJ.s_rraph fr.)ur ( L!) , 

n 7
8 

Code 1975, is arnconded to read as follov1s: 
n In assessing LJ.nd determining the hctual Value of 

9 agricultural property fifty percent consi2cration -
10 shall be given to each of the following factors: 
11 a. The productivity and net earning capacity for 
12 the preceding five consecutive years determined on-
13 the basis of the use for agricultural purposes 
1Q capitalized at a rate ~ep~esentin~.of not less t~an 
15 eight percent which represents a faTr return on the 
)6 Tnvestment, such rate to he established by the state 
17 board of tax ieview and applied uniformly among 
18 counties and among classes of property. 
19 b. The fair and reasonable marJ:et value of such 
20 property as defj_ned herein, J>ut such marJ:et value 
21 shall be based only on its current use and not on 
'2 its potential value for other uses ...... "---:::-::----:-::------------------
23 2. Page 3, by inserting after l1ne 31, the 
24 following: 
25 "Sec. Nobvithstanding the provisions of section 

8 25 four hundred forty-one point twenty-one (441. 21) of 
?7 the Code, the director shall, when equalizing the 

3 level of assessments of agricultural property in 1975 
29 apply the rate of eight percent for the preceding 
30 five years to adjust the level of assessment for 
31 agricultural property in assessing and determining 
32 the actual value of agricultural property in accordance 
33 with section four hundred forty-one point twenty-one 
34 (441. 21) of the Code. 11 

· 

H·-4355 FILED, MOVED TO BY HULLINGER of Decatur 
SUBSTITUTE FOR H-4349, (~rat) WYCKOFF of Benton 
LOST, SUBSEQUENT TO LOSS NORLAND of Worth 
OF H-4349, H-4355 CONSIDERED, SCHEELHAASE of Woodbury 
H-4355A ADOPTED, (--Z 7 DJ) HINKHOUSE Of Cedar 
H-4355B ·:beS-'fL t{~ (.uos-) ANDERSON of Jasper 
JUNE 19, 1975 HUSAK of Tama 

MILLER of Buchanan 
PERKINS of Greene 
KRAUSE of Palo Alto 
DIELEMAN of Marion 
MILLER of Cerro Gordo 
HUTCHINS of Guthrie 
BRUNOW of Appanoose 
HARPER of Davis 
GRIFFEE of Chickasaw 
SPRADLING of Sioux 
MIDDLESWART of Warren 
SPEAR of Lee 
WELLS of Linn 



_J 
Senate File 501 

H-4357 
1 Amend Senate File 501, ~s passed by the Senate, 
2 as follows: 
3 Page 1, by inserting after line 20 the follow-
4 ing new section: 
5 "Sec. Chapter four hundred forty-one point 
6 twenty-one (441.21), Code 1975, is amended by adding 
7 the following new unnumbered paragraphs: 
8 NEW UNNUMBERED PARAGRAPH. 
9 No owner of agricultural land shall be assessed 

10 on a capitalization rate higher than five percent 
11 unless.the owner of such land receives at least 
12 eighty percent of his revenue from farming. 
13 NEl'v UNNUMBERED PARAGRAPH. 
14 For the purposes of this section "farming" 
15 means the cultivation of land for the production 
16 of agricultural crops, the raising of poultry, the 
17 production of eggs, the production of milk, the 
18 production of fruit or other horticultural crops, 
19 grazing or the production ·of livestock." 

H-4357 FILED 
JUNE 19, 1975 

BY HOWELL of Floyd 

Senate File 501 
H-4358 

1 Amend the Norland et al. amendment, H-43t~L~, to 
2 Senate File 501, as passed by the Senate, page 1, 
3 by inserting after line 35 the following new sectio~: 
~ "Sec. Section four hundred fortv-one ooint 
5 brenty-one (441. 21), unnumtered paragraph four (4), 
6 Code 1975, is amended to read as follov-;s: 
7 In assessing and determining the actual value o£ 
8 a~f~e~~~~fa~ property fifty percent consideratio~ 
9 shall be given to each of the follo~ing· factors: 

10 a. The productivity and net earning capacity 
11 determined on the basis of the use §ef-a~f~e~~~~fai 
12 ~~f~e~e~ capitalized at a rate representing a fair 
13 return on the inve3tQent, such rate to be esta~lishec 
14 by the state board of tax revievi and applied uniforr:ly 
1~ among counties and among classes of property. 
16 b. The fair and reasonatle market value of such 
17 property as defined herein, tut such mar~et value 
18 shall be based only on its current use and not on 
19 its potential value for other uses." 

H-4.358 FILED- t:i.~ ti-/t9(~7aC.} BY MON.I{OE of Des Moines 
JUNE 19, 1975 ~ (<7c;i3') HIGGINS of Scott 
~ --> '( ~ ~ o..c.fl..._-r-·:b .. > . ....; JOCHUM of Dubuque 

;f- 1-1- tf.3b 5 C./; '1 (..27 ° g; G ILLOON of Dubuque 

H-4359 

CAFFREY of Polk 
MIDDLETON of Black Hawk 
CUSAK of Scott 
HORN of Linn 

Senate File 501 

1 Amend Senate File 501 as follows: 
2 By inserting before the words "industrial 
3 property" in line 14 the words "special purpose". 

li-43S9 F'Tl.F.D 
,JIJNJ·: I 1J, 1()7r:i 

BY HENNESSEY of Delaware 

I 
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Senate File 501 

Amend the Norland amendment H-4344, to 
Senate File 501, as passed by the Senate, as 
follows: 

1. Page 1, by inserting after line' 33: 
"Sec. From funds appropriated to the depart-

ment of revenue pursuant to this Act t~ere shall be 
allocated a suffic~cnt amount for the administration 
of sections four hundred forty-one- point twenty-one 
(441.21), unnumbered paragraph four (4) of the Code
and section four hundred forty-one point forty-seven 
(441.47) of the Code, as amended by this Act. 

Sec. • Section four hundred forty-one point 
twenty-one (441.21), unnumbered p1ragraph four (4), 
Code 1975, is amended to read as follows:. 

In assessing and determining the actual value of 
agricultural property fifty percent consideration 
shall be given to each of the following factors: 

a. The productivity and net earning_ capacity 
determined on the basis of the use for agricultural 
purposes capitalized at a rate ~e~~e9eft~±ft~-a-~a±~ 
re~tlrft-eft-~he-±ftves~Reft~7-9~eh-~a~e-te-be-e9~ae±±9hea 
by-~he-9ta~e-beara-e£-t~~-rev±e~ of nine percent per 
annu..rn and applied uniformly a111ong counties and among 
classes of property. 

b. The fair and Yeasonable market value of such 
property as defined herein, but such market value 
shall be based only on its current use and not on 

A 

its potential value for other use:.,:s:....:·!:....----------------------
Sec. Section four hundred forty-one point 

forty-seven {441.47), Code 1975, is amended to read 
as follows: 

441.47 ADJUSTED VALUATIONS. The director of 
revenue on or about the third lvtonday of September 
in each year shall adjust the valuation of property 
in the several counties adding to or deducting from 
the valuation of each kind or class of property such 
percentage in each case as will bring the same to 
its taxable value as fixed in this chapter and chapters 
427 to 443, inclusive. The director shall also adjust 
the valuations' as between each kind or class of 
property in any city assessed by a city assessor and 
each kind or class of property in the same county 
assessed by the county assessor. The director shall 
order the equalization of the levels of assessment 
of each class of property in the first and third year 
of the quadrennial assessment period. The director 
shall, when equalizing the lev~l of assessments of 
agricultural property in 1975 and subsequent years, 
apply the rate of nine percent per annum to adjust 
the level of assessment for agricultural property 



Page 2 
H-4349 
~ 1 in assessing and determining the actual value of 

2 agricultural property in accordance with section four 
3 hundred forty one point h;enty-one (441 .21) of the 
4 Code. For purposes of such value adjustments and 
5 ~efore such equalization the director shall adopt, 
6 1n the manner prescribed by chapter 17A, such rules 
7 as may be necessary to determine the level of 
8 assessment for ea~h class of property in each county. 
9 The rules shall cover: (1) The proposed use of the 

10 assessm~nt-sales ratio study set out in section 421.17, 
11 subsectlon 6; (2) the proposed use of any state-wide 

,-- 12 income capitalization studies; (3) the proposed use 
13 of other methods that would assis-1;J.the director in 
14 arriving at the accurate level of assessment of each 

'15 class of property in each assessing jurisdiction." 

H-4349 FILED, MOVED TO BY BRANSTAD of Winnebago 
SUSPEND RULES TO CONSIDER, } ~ ~ .A-_L......;- 13-~~ '-/--, {..2

702
_.:;>) 

LOST , JUNE 19 , 19 7 5 (-<: 6 ~6 ; / " 
Senate File 501 

H-4353 
1 Amend Senate File 501 as·passed by the Senate, 
2 page 1, after line 20, by adding the foll~wing new 
3 section: 

·4 "NEW SEC'l'ION. Chapter four hundred twenty-seven 
5 point one T427.1), subsection thirty-two (32), Code 
6 1975, unnumbered paragraphs five (5) and eight (8), 
7 are amended to read as follows: 
8 The first annual application for any specific 
9 pollution-control property shall be accompanied by 

10 a certificate of the executive director of the de
ll partment.of environmental qualit~ stating that the 
12 air quality commission or the water ·quality commis-
13 sion has directed the department of environmental 
14 quality to certify that the primary sole use of the 
15 property is to control or abate pollution of any 
16 air or water of this stat~ or to enhance the quality 
17 of any air or water _of this state. 
18 For thepurposes of this subsection "pollution 
19 control property" means personal property or-improve-
20 ment to real property, or any portion thereof, used 
21 primarily solely to control or abate pollution of 
22 any air or water of this state or used primarily 
23 solely to enhance the quality of ani air or water 
24 of this state. !n-~he-even~-stleh-preper~y-sha±l 
25 a±se-serve-e~her-pu~peses-er-tlses-ef-p~edtle~ive 
26 benefi~-~e-~he-ewner·-e£-H'le-preper~y-,-en±y-s1:::lefi 
27 pereien-e£-~he-assessed-va±tla~±en-~heree£-as-may-be 
28 neeessary-£er-and-deve~ed-~e-the-een~re±-~r-aba~emen~ 
29 ~E~~e~!tl~:i:en-er-~e-~fi€-€R£~£€~-~-~~~~~~r~ 
30 air-:-er-wa~er-e€-~h±s-s~a~e-sha±±-be-exempe-€reH\ 
31 ~axa~ien-1:::lnder-ehis-s1:::lbseeeien~ 

H-4353 FILED BY HIGGINS of Scott 
JUNE 19, 1975 
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Senate File 501 

Amend H-4344 to Senate File 501 as =ollc~;s: 
1. Page 3, by inserting after line 33 t~e =al

lowing new section: 
"Sec. __ • N:C:~·7 S2C?ION. Nctwi t.~st.=.:::::.:..::-~; t.:::: 

disclosure provisions o= this chapter or t~e pre
visions of Chapters fo~r hu~~=ed t~en~y-on.e (~2l) 
a.:-1d four hundred forty-one ( ~ 41) ar:.d. four :.:.:..::=.red. 
forty-three (443), Code 1975, no increase i::: t~e 
actual value of any property assessed i~ accor::.a2ca 
Chapter four hundred forty-one point ~~e:::ty-c:::e 
(441.21), Code 1975, shall be ordered·by t~e 
director of revenue 1 ar. assessor, or t:-_e ::-o=.=C. of 
review; or entered on the tax list by the co~~ty 
auditor on any property on which· a crecit is 
claiwed and allowed under Chapter fo~ h~n~e~ 
twenty-five (425), CoC.e 1975, until; (l) -c.:.-:e c·~-::e= 
fails to qualify or clai.:n. tl-:e c::-edi t allo·,..,.·e::. t:z:.~e= 
Chapter four hundred twenty-five (425), Code 1375, 
or {2) the property is sold, conveyed, t=a:::s=erre~ 
or inherited by a persc~ who is not an c~~e= as ~:
fined in Section four :"'lc.:.:r:c::-eG. ~·,.;e:J.ty-fi.ve ~oi.:::~ 
eleven (425.11) subsec~:..on ~-... ·o (2), CC.::.e 1975; e..-.:
cept that the ·actual 73.l'..le rr.ay be increase::: ~o re
flect the actual value of any i~?~cv~~e:r:ts =~~e to 
.tha property. For the purpose of this section: 

(a) • Improv~er:t 1 :::eans a::-q resoC.eli::g, c._:.::i::::.o:.'l., 
extensions, st.::-::c~"..l::-al cha.::qe, o:= otl:e.-= c:-. .=.::qe ts. an 
existi!'lg builC.ing, a..-:-,ccnt:..z:.g ~o :c.o:::-e "t..'"-:an ~e:a.; .,...s a..-:=. 
wair:tenance. 

(b) 'Repairs and ~aintena:r:ce' ~e~-:s orci~2~- and 
re=sonable care ar:d ~p~eep cf an exist:.::~ =~il~'-:~ L~ 
accorC.a::ce 'fi~i t..i. ·~~s~8r::a.=y s~::.:-.Ca=~s o=. p=-.:~::-.:.~ :=:::?
erty manage~ent in ~~is st=te. 'Repa:..rs ~~~ ~ain
tenance' includes, but is not l~~ited to, ~ai.r:ti::~ 
and replacement of wo~r: or cc..~aged ~ate~ia.:s, c~t 
does not include imp:::-·::v2-i.-::e:1ts. nc .. ~·le~,.,r2=, e·~=-:=:.-·~:.:,i;:g 

required to cc~ply ~:..~~ any applicable state cr lccal 
building cede or build:..r:g regula tio::1 s:_all :=e C.e-a=.:d 
to be repairs anC. :rt:::.i:: t2::2.::ce :=-?. t:--:e::- ~::=..:: :...::-.~::-·::~.-=
r::ents." 

The actual value of ~"l.V ho::-,es~ead ;..·.:::.c:1 ~s in
creased bec9-use of the a;piicc.tiou. of s:..=:::_::2.=a=~=-~~s 
o~e (1) and two (2) of ~iis section sha:l a=ai~ ~e 
frozen at the then ac""'·::l .~.,1 .. ~ ·-"""--=>-::>·\1·.:::.~ - ;._=>;:; .-.. .; -- ... .., _......,_~ \1~ .._._ rr ...... - .... - -- C ._ _____ ;:, 

clair:ced and allowed by the sc..-:-.e c·..;ne::- or ~::· e. -::.e· .. ; 
0',.;::1e::- and the new value s:;.all ::.o-:: ba i.:-.:::ra==.se=. ; .. :.:::.ess 
the property again ::,ecc:-::es s1..:.bject to -t:::a c:;:a::-a-t:..c::. 
of· su!:Jna-ragraphs one ·\· l '1 anr'i ~.,.;o (2) o: ~::-; s; s:.,....;..~ --.. - - -·-- -- ..,._.._, ..... 

1.. J361 FILED 
JUNE 19, 1975 

BY ~IELSEN of Polk 
BYERLY of Polk 
SCHROEDER of Pottawattamie 
WOODS of Polk 
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Senate File 501 

Amend the Norland, Byerly amendment H-4344, 
to Senate File 501, as passed by the Senate as 
follows: 

Page 1, by inserting after line 35 the 
following new section: 

Sec. Section four hundred forty-one 
point twenty-one (441.21), Code 1975, is amended· 
by inserting after unnumbered paragraph four (4) 
the following new unnumbered paragraphs: 

NEW UNNUMBERED PARAGRAPHS. 
In_ assessing and determining the actual value 

of non-agricultural property fifty percent consider
ation shall be given to each of the following 
factors: 

a. The productivity and net earning capacity 
of the property determined on the basis of the 
use for non-agricultural purposes capitalized at 
a rate of not less than eight percent_which 
represents a fair return on the investment, such 
rate to be established by the state board of tax 
review and applied uniformly among counties and 
among classes of property. 

b. The fair and reasonable market value of 
such non-agricultural property as defined herein, 
but such market value shall be based only on its 
current use anq not on its potential value for 
other uses." 

Property which is not used for the production 
of income shall be valued at a rate to be establish
ed by the state board of tax review and applied 
uniformly among counties and among classes of 
propertyv by taking into consideration both the 
market value of the property and the income of 
the owner of the property. For every one thousand 
dollars that a property owner makes under eight 
thousand dollars, the market value shall be re
duced by one thousand dollars." 

H-4360 FILED 
JUNE 19, 1975 

BY WOODS of Polk 

H-3923 

1 Amend Senate File 501 a~ foll~ws: 
1 Page 1 line 6, by 1nsert1ng after the word 

2 
3 
4 

• , It 

"of" the words "special pu~pose : 
2. Page 1, line 9, vy 1n~ert1ng aft;r the word 

"compurablc" the words· "spcc::lul p~rpose • d 5 J. Pugc 1, line 10, hy 1nscrt1ng after the wor 
6 .. · 1 0 c-c" "such" the words spec1a purp ~ .· . 
~ 4. Page 1, line 14, by i~sert1ng be~ore the word 

9 "industrial" the words "spec1al p~rpose • . d 
5 Page 1 line 20, by insert1ng after the per1o 

10 the iollowing~ "For the purposes of this paragraph, . 
11 special purpose industrial property inclu~es structures 
12 

which are designed and erected for ~pe~at1on o~ ~ 
13 s ecial use, are not rentable in exlst~ng condltlon. 
14 P . ble of conversion to ord1nary commerc1al 
15 and are 1ncapa . , 

or industrial use at a nom1nal cost: . 
16 6. Amend the title, line 2, ~Y ln~ertlng bef~re 
~~ the word "industrial" the words spec1al purpose • 

?f-4:A ~ ·. (~,.. un BY HENNESSEY of Delaware 
H- 39 2 3 FILED- · .:..tA-U- "" "'. JUNKER of Woodbury 

1 1975 
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Senate File 501 

Amend Senate File 501, as passed by the Senate, 
as follows: 

1. Page 1, by inserting before line~1, the 
following new section: 

"Sec. Section four hundred twenty-one point 
twenty (4~20), Code 1975, is amended to read as 
follows: 

421.20 ACTIONS. The director of revenue.may brlng 
actions of mandamus or injunct~on or any other proper 
actions in the district court to ~ompel the performance 
of any order made by the director or to require any 
board of equalization or any other officer or person 
to perform any duty required by this chapter. The 
director shall se±ee~ coa~ence an action only in the 
district court in the county w~~~~-~s-~es~-aeeess±b±e 
~e-~he-stlbjee~-Ma~~er7-a~~ in wh~ch the defendant 
or defendants in any-stleh the act~on7-btl~-~e-~effie~a± 
ef-~he-~tles~±en-ee-an~-e~~~~ee~~~-sha±±-be-hae-ey 
any-ee§enea~~-±~-eenseetle~~e-e~-~±s-~e~-be±ne-a 
~es±een~-e§-~fte-eetln~y-w~e~e-e~e-ae~±en-±s-b~etl~ft~ 
e~-beeatlse-~he-stlbjee~-ffie~te~-sfta±±-~e~-be-±eea~e4 
±n-~he-eetln~y-±~-wh±eh-se±e-~e~±en-~a~-ee-e~etl~h~ 

Eerform thei~ official c~~i~s. 
Upon the filinc o~ an action i~ the county reauired 

bv this section the dirsc~or mav ~ave to chance the 
action to ano~~er coun~~. and t~e ~c~icn shall be 
granted upon a showino of ~ood ca~se. As us8d in 
this section, coed c2.·..:3e 3:;all :-nea::-, ~::.ose arounds 
for chance soecified in r~le one hundred sixty-seven 
(167) of the ~~les cf Civ~: ?rocedure: ~cwever, the 
director shall not be rec~ired ~= s~~nit affidavits 
of disinteres~ed ~ersor.s ~~ 
motion." 

2. Page 1, by inserti~~ 
new sections: 

line 20 the following 

"Sec. Section four hu~dred forty-one point 
forty-eight (441.48), Code 19/3, lS amended to read 
as follows: 

441.48 NOTICE OF ADJUST~ENT. 3efore the director 
of revenue shall adjust the valuation of any kind 
or class of property any such percentage, the director 
shall serve ten days' notice by ~ail, on the assesse~ 
county auditor of the countv whose valuation is 
proposed to be adjusted and t~e director shall hold 
an adjourned meeting after such ~e~ days' notice, 
at which time such assesser coun~y or assessinq 
jurisdiction may appear by its =ssesse~ city council 
or board of sunervisors, city or cc~nty attorney, 
er-e~he~wise and other ci~v or countv officials, and 
make written or oral protest agalnst such proposed 
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adjustment, which protest shall consist simply of 
a statement of the error, or errors, complained of 
with such facts as may lead to their correction, 
and at such adjourned meeting final action may be 
taken in reference thereto. 

Sec. Section four hundred forty-one point 
forty-ni~(441.49), Code 1975, is amended by striking 
the section and inserting in lieu thereof the 
following: 

441.49 ADJUSTMENT BY COUNTY AUDITOR. The director 
shall keep a record of the review and adjustment 
proceedings and finish such proceedings on or before 
the third Monday of October. The director shall 
notify each county auditor by mail of the final action 
taken at the proceedings and specify any adjustments 
in the valuations of any kind or class of property 
to be made effective for the jurisdiction. The 
director shall adjust the valuation when there is 
a variation of five percent above or below the actual 
value. The county auditor shall notify by publication 
in official newspapers of general circulation any 
class or classes of property affected by an 
equalization order. The county auditor shall thereupon 
add to or deduct from the valuation of each kind or 
class of property in his county the required 
percentage, rejecting all fractions of fifty cents 
or less in the result, and counting all fractions 
over fifty cents as one dollar. 

The local board of review shall reconvene in special 
session from November first to November thirtieth 
for the purpose of hearing any and all protests that 
any affected property owner or taxpayer within the 
jurisdiction of the board may have, whose valuation 
of property, if adjusted pursuant to the property 
valuation notice issued by the director of revenue 
to the county auditor of the county would result in 
a greater taxable value than permitted under section 
four hundred forty-one point twenty-one (441.21) of 
the Code and where the property owner or taxpayer 
is able to show to the satisfaction of the local board 
of review that an inequity would result if the 
provisions of the notice would be applied to his 
property. The local board of review shall accept 
protests only during the first fifteen days following 
the date the local board of review reconvenes. The 
local board of review may recommend to the director 
an adjustment to all or a part of the percentage 
increase ordered by the director of revenue, by 
adjusting the taxable value of the property to one 
hundred percent of actual value. Any adjustment so 
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recommended by the local board of review shall not 
exceed the percentage increase provided for in the 
director's notice. The recommendation of the local 
board of review at the special session shall be 
reported to the director of revenue. 

Sec. • Section four hundred forty-two point 
two (442:2), unnumbered paraqraph one (1), Code 1S75-, 
is amended to read as follows: 

Each school district shall cause to be levied each 
year, for the school general fund, a foundation 
property tax of five dollars and forty cents per 
thousand dollars of assessed valuation on all taxable 
property in the district. For the purpose of this 
chapter, a school district is defined as a school 
corporation organized under chapter 274. Each county 
auditor shall certify to each school district within 
the county and to the state comptroller, not later 
than 8e~ebef-~ Januarv first each year, the assessed 
valuation of taxable property for the current year 
in each school district within the county. 

Sec. Section four hundred forty-two point 
nine (442.9), subsection two (2), Code 1975, is amended 
to read as follows: 

2. No later than A~~~s~-~ May first of each year, 
the state comptroller shall notify the county auditor 
of each county the amount, in dollars and cents per 
thousand dollars of assessed value, of the additional 
property tax levy in each school district in the 
county. Each county auditor shall spread the 
additional property tax levy for each school dis
trict over all taxable prope.rty in the district." 

3. Amend the title, line 2, by striking the word 
"industrial". 

4. Renumber sections and correct internal 
references as may be necessary in accordance with 
this amendment. 

H-4344 FILED, RULED GERMANE,BY 
ADOPTED, JUNE 19, 1975 (~,~~) 

NORLAND of Worth 
BYERLY of Polk 

H-4346 

1 
2 
3 
4 

' 6 
7 

Amend the Stromer amendment H-4345, to the 
Norland amendment H-4344, to Senate File 501, as 
passed by the Senate, as follows: 

By striking from lines 13 and 14 the fo~lm-1ing:, 
"not later than January first of the follow1.ng year 
and inserting in lieu thereof the words "by December 
thirty-first of the year of the equalization order". 

H-4346 FILED, ADOPTED ~ft1 
JUNE 19, 1975 

BY STROMER of Hancock 



Senate File 501 
H-4345 

1 Amend the Norland et al. amendment, H-4344, to 
Senate File 501, as passed by the Senate, as follows: 2 

3 
4 
5 
6 
7 
8 
9 

10 
1 1 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

'25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

1. Page 2, line 17, by inserting after the period 
the words "However, a county may request the director 
to permit the use of an alternative method of apElying 
the ordered increase to the property values in the 
county, provided that the final valuation shall be 
equivalent to the increase ordered by the director. 
The request to use an alternative method of applying 
the ordered increase including procedures for appealing 
valuation adjustments shall be made within ten days fron 
the date the county auditor receives the equalization 
order and shall be completed not later than January 
first of the following year. The grounds that compliance 
with the provisions of section four hundred forty-one 
point twenty-one (441. 21) of the Code shall be sufficient 
grounds for the director to permit the use of an alterna
tive method of applying the increases required by the 
equalization order." 

2. Page 3, by inserting after line 5 the following 
new section: 

"Sec. Chapter four hundred forty-one (441), 
Code 197 5, is amended by adding the follmving ne\v 
section: 

NEH SECTION. REPORTING OF AGRICULTUR.~L LAND 
VALUATION. Each county assessor shall, not later 
than February first of each year, report to the depart
ment of revenue the follmving information: 

1. Proposed changes in the valuation of 
agricultural land in the county. 

2. The total increase or decrease in agricultural 
land valuations which will result from the proposed 
changes. 

3. Specific changes proposed in the valuations 
of agricultural land located adjacent to boundaries 
of the county." 

3. Renumber sections and correct internal references 
as may be necessary in accordance with this amendment. 

H-4345 FILED, ADOPTED ~j7 
JUNE 19, 1975 

BY STROMER of Hancock 

. -~--------- -

H-4343 
1 Amend Senate File 501, as passed by the Senate, 
2 page 1, by inserting after the period in line 20 the 
3 words "In assessing the value of special purpose 
Ll industrial property and other property under the 
r, pn)vis ions of this chapter, the ussessor shall not 
I• i II•'' c'.IRc• t he• V.t lu.lt: i.c.Hl of such property in excess 
1 oL six pcrcl~nl dnnuull.y. However, the provisions 
8 of this section shall not apply to new improvements 
9 to special purpose industrial property or other 

10 property, or property subject to an equalization 
11 order." 

H-434 3 FILED, LOST ( ..:<(. 'S 7 ) 

JUNE 19, 1975 

BY BENNETT of Ida 
READINGER of Polk 
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Senate File 501 
H-4029 

1 
2 as 

Amend ~enate File 501, as passed'by the Senate, 
follO\<lS: 

3 
4 

1. Page 1, by inserting after line 20 the following 
new sections: 

5 "Sec. • Section four hundred forty-one point 
6 twenty-one(441.21), unnumbered paragraph four (tq, 
7 Code 1975, is amended to read as follows: 
8 In assessing and determining the actual·value of 
9 agricultural property fifty percent consideration 

10 shall be given to. each of the follo"1ing factors: 
11 a. The productivity and net earning capacity 
12 determined on the rasis of the use for agricultural 
13 purposes capitalized at a rate representing a-fa±~ 
14 ~e~e~H-efi-~he-±Hves~reefi~ the average agricultural 
15 property mortgage loan rate for the previous year, 
16 such rate to be established ~Y the s~a~e-~eard-e§ 
17 ~aH-~ev±ew director of revenue and applied uniformly 
18 among counties and among classes of property. 
19 b. The fair and reasonable market value of such 
20 property as.derined herein, but such market value 
21 shall be based only on its current use and not on 
22 its potential value for other uses. 
23 Sec. Section four hundred forty-one point 
24 forty-seven (L~Lq .47), Code 1975, is amended to read 
25 as follows: 
26 L~ 41 . 4 7 ADJUSTED VALUATIONS. The director of 
27 revenue on or about the third Monday of Septemrer 
28 in each year shall adjust the valuation of property 
29 in the several counties addin~ to or deducting from 
30 the valuation of each kind or class of property such 
31 percentage in each case as \vill bring the same to 
32 its taxable value as fixed in this chapter and chapters 
33 427 to 443, inclusive. The director shall also adjust 
34 the valuations as bet\<leen each kind or class of 
35 property in any city assessed by a city assessor and 
36 each kind or class of property in the saMe county 
37 assessed by the county assessor. The director shal~ 
38 order the equalization of the levels of assessment 
39 of each class of property in the first and third year 
40 of the quadrennial assessment period. The director 
41 shall, when equalizing the level of assessments of 
42 agricultural property in 1975 and surseouent years, 
43 establish a rate representing the average agricultural 
44 property mortgage loan rate for the previous year, 
45 and shall apply such rate to adjust the level of 
46 assessment for agricultural property to the level 
47 which will result if such rate had been used to 
48 capitalize productivity and net earn1ng capacity in 
49 assessing and determining the actual value of 
50 agricultural property in accordance with section four 
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1 hundred fort -one oint twent -one (441.21) of the 
2 Code. For purposes of such value a JUstments and 
3 before such equalization the director shall adopt, 
4 in the manner prescribed by chapter 17A, such rules 
5 as may be necessary to determine the level of 
6 assessment for each class of property in each ~ounty. 
7 The rules shall cover: ( 1) The ·proposed use of the • 
8 assessment-sales ratio study set out in section 421.17, 
9 subsection 6; {2) the proposed use of any state-wide 

10 income capitalization studies; ( 3) the proposed use 
11 of other methods that would assist the dire~tor in 
12 arrivirig at the accurate level of assessment of each 
13 class of property in each assessing jurisdiction." 
14 . 2. Amend.the title, line 1, ry inserting after 
15 the word "of" the words "agricultural property and". 

H-4029 FILED-i-4~ 6)~ (_j(pF6 ) BY DANKER of Pottawattamie 
JUNE 3, 1975 HINKHOUSE of Cedar 

PELLETT of Cass 
HUSAK of Tama 
KOOGLER of Mahaska 

Senate File 501 
H-4245 

1 Amend Senate File 501, as passed hy the Senate, 
2 as follo\-JS: 
3 1. Page 1, line 6, PY inserting after the 1::ord 
4 "of" the words "special purpose". 
5 2. Page 1, line 9, by inserting after the word 
6 .,comparable" the words "special purpose". 
7 3. Page 1, line 10, ~y inserting after the word 
8 "such" the words "special purpose". 
9 4. Page 1, line 11, hy striking the wor~s "the 

10 following property:". 
11 5. Page 1 , line 12, by striking the \·7ords "re-
12 fineries and". 
13 6. Page 1, line 20, by inserting after the period 
14 the words "For the purposes of this paragraph, special 
15 purpose industrial property includes structures vhich 
16 are designed and erected for operation of a unique 
17 and special use, are not rentarle in ~~isting condition 
18 and are incapable of conversion to ordinary co:;.rnercial 
19 or industrial use except at a su~stantial cost." 
20 7. Ar!lend t!">.e title, line 2, :by inserting l:efore 
21 the \·lord "industrial" the \vords "special purpose". 

H-4245 FILED- udFt:>/;1 {-<G 1'1) BY COMMITTEE ON WAYS AND MEANS 
JUNE 12, 1975 NORLAND of Worth, Chairman 

! 



S-3.742 
1 Amend Senate File 501 as follows: 2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

1. Page 1, line 6, by inserting after the word "of" 
the words "special purpose". 

2. Page 1, line 9, by inserting after the word 
"comparable" the words "special purpose". · 

3. Page 1, line 10, by inserting after the w~rd 
"such" the words "special purpose". 

4. Page 1, line 14, by inserting before the word 
"industrial" the words "special purpose". 

5. Amend the title, line 2, by inserting before the 
~ord "industrial" the words "special purpose". 

·S-3742 . FILED- Y~.s-J.:J.(;.3s~) 
MAY 6, 1975 BY E. KEVIN KELLY 

CLOYD B. ROBINSON 

H-4245 

l Amend Senate File 501, as passed by the Senate, 2 as follows: 

3 l. Page 1, line 6, by inserting after the word 
4 "of" the words "special purpose". 
5 2. Page l, line 9, by inserting after the word 
6 "comparable" the words "special purpose". 
7 3. Page 1, line 10, by inserting after the word 
8 "such" the words "special purpose". 
9 4. Page l, line ll, by striking the words "the 

10 following property:" 

ll 5. Page l, line 12, by striking the words "re-12 fineries and". 

13 6. Page l, line 20, by inserting ·after the period 
14 the words "For the purposes of this paragraph, special 
15 purpose industrial property includes structures which 
16 are desinged and erected for operation of a unique 
17 and special use, are not rentable in existing condition 
18 and are incapable of conversion to ordinary commercial 
19 or industrial use except at a substantial cost." 
20 7. Amend the title, line 2, by inserting before 
21 the word "industrial" the words "special purpose". 

FILED - Ci~ ,;/,, BY COMMITTEE ON WAYS AND MEANS 
JUNE 12, 1975 NORLAND of Worth, Chairman 

.• 


