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A BILL FOR

An Act relating to permissible investments by a state bank

[

2 acting in a fiduciary capacity.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

CPB-16191 12/72




Section 1. Section five hundred twenty-four point one
thousand two (524.1002), subsection two (2), Code 1975, is
amended to read as follows:

2. Tunds of a fiduciary account may be deposited in the
state bank which is acting as fiduciary, either as demand
deposits, savings deposits ors-fer-a-peried-net-exceeding

ene—yearT—in-siﬁgie—matafity—time—depesits—ef—aaéematiea&iy
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renewable-time-depesits-feor-the-same—tenghts-of-time-as

9 erginatiy-issued time deposits having a single or multiple

10 maturity.

11 EXPLANATION

12 This bill would permit state banks to invest funds held
13 by them as a fiduciary in time deposits with maturities in
14 excess of the present one-year limitation. The fiduciary
15 accounts could thereby benefit from the higher interest rates
16 frequently paid on longer-term time deposits.
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SENATE FILE 442
» AN ACT
RELATING TO PERMISSIBLE INVESTMENTS BY A STATE BANK
ACTING IN A FIDUCIARY CAPACITY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section‘five hundred twenty-four point one
thousand two (524.1002), subsection two (2), Code 1975, is
amended to read as follows:

2. Funds of a fiduciary account may be deposited in the
state bank which is acting as fiduciary, either as demand
deposits, savings deposits orj-fer-a-peried-net-exceeding
ene-yeary—in-singie-maturity-time-depesits-er-automatically
renevable-time-deposits-£for-+the-same-tengths-of-+ime-as

erginatiy-issued time deposits having a single or multiple

maturity.
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