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A BILL FOR 
1 An Act relating to permissible investments by a state bank 

2 acting in a fiduciary capacity. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section five hundred twenty-four point one 

2 thousand two (524.1002), subsection two (2), Code 1975, _is 

3 amended to read as follows: 

4 2. Funds of a fiduciary account may be deposited in the 

5 state bank which is acting as fiduciary, either as demand 
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deposits, savings deposits or,-£e~-a-~e~±ee-ne~-e~eeee±n~ 

ene-yea~7-±n-s±n~±e-mae~~±~y-e±me-ee~es±es-e~-atleema~±ea±±y 
fenewae±e-~±me-6e~es±es-£ef-~he-same-±en~h~s-e£-~±me-as 

e~~±na±±y-±sstlee time deposits having a single or multiple 

maturity. 

EXPLANATION 

This bill would permit state banks to invest funds held 

by them as a fiduciary in time deposits \vi th maturities in 

excess of the present one-year limitation. The fiduciary 

accounts could thereby benefit from the higher interest rates 

frequently paid on longer-term time deposits. 
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&.~ ACT 
RELATING TO PERMISSIBLE IHVESTHENTS BY A STATE BANK 

ACTING IN A FIDUCIARY CAPACITY. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOvlA: 

Section 1. Section five hundred twenty-four point one 

thousand two (524.1002), subsection two (2), Code 1975, is 

amended to read as follows: 

2. Funds of a fiduciary account may be deposited in the 

state bank which is acting as fiduciary, either as demand 

deposits, savings deposits or,-~er-a-~er~e~-ne~-exeee~~n~ 

ene-yea~7-~n-s~n~~e-ma~~r~~y-~~me-~e~es~~s-er-a~~ema~~ea~~y 

~enewab~e-~~me-de~es~~s-~er-~fie-same-~en~~fis-e~-~~me-as 

er~~na~~y-~ss~e~ time deposits having a single or multiple 

maturity • 

ARTHUR A. NEU 
President of the Senate 
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Speaker of the House 

I hereby certify that this bill originated in the Senate and 
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