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A BILL FOR 
1 An Act adding to the Iowa banking act a new division relating 

2 to the days and hours of operation of banks and bank offices, 

J and relating to the days and hours of operation of savings 

4 and loan associations. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Chapter five hundred twenty-four (524), Code 

2 1975, is amended by adding as a new division sections two 

3 (2) through nine (9) of this Act: 

4 Sec. 2. NEW SECTION. Legal holidays for banks are those 

5 legal public holidays set forth in chapter thirty-three (33) 

6 of the Code. Banks may close any place of business on legal 

7 holidays. Banks may also close any place of business on Good 

8 Friday; on Columbus Day, the second !·1onday in October; on 

9 DeC(}mber twenty-fourth; on December thirty-first; or upon 

10 the occasion of events of local importance. Notice of closings 

11 on days other than legal holidays shall be given by publication 

12 at least one v1eek in advance in a newspaper of general 

13 circulation in the county where the bank's principal place 

14 of business is located and by posting a notice on the door 

15 of each of its places of business. The timing of the notice 

16 may be shortened if the occurrence of the occasion for 

17 observance does not permit one week's notice. The banks shall 

18 also notify the superintendent, or the United States 

19 comptroller of the currency in the case of a national bank, 

20 in advance of the closing. 

21 Sec. 3. NEW SECTION. Banks may close any place of business 

22 on any certain weekday designated by the board of directors 

23 and may adopt schedules of hours for the days of the week 

24 when they are open. Schedules shall be posted in a conspicuous 

25 place in that portion of each of the bank's places of business 

26 which is open to the general public. Changes in the schedule 

27 may be made by publishing a notice of the change in a newspaper 

2 8 of general circulation in the county \vhere the bank's principal 

29 place of business is located at least one week in advance 

30 of ·the effective date of t.he change. In no case shall a bank 

31 provide less than five days of service each week except in 

32 those weeks in which there occurs a legal holiday or a closing 

33 due to an emergency. 

34 Sec. 4. I:JI.;1iJ SECTION. Whenever the superintendent is of 

35 the opinion that an emergency exists, or is impending, in 
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1 the state or a part of the state, he may by proclamation 

2 authorize banks which may be affected by the emergency to 

3 close any place of business. Each place of business cloued 

4 shall remain closed until the superintendent proclaims that 

5 the emergency has ended and for such further time as it may 

6 reasonably require to prepare to reopen. 

7 Sec. 5. NEW SECTION. Whenever an officer in charge of 

8 a bank is of the opinion that an emergency exists, or is 

9 impending, v1hich affects the bank's places of business, h::; 

10 may elect to close or not open a place of business on any 

1 1 business day, even if the superintendent has not issued a 

12 proclamation of emergency. vlhen acting under this authority, 

13 notice of the action taken shall be given to the 

14 superintendent, or to the United States comptroller of currency 

15 

16 

17 

18 

in the case of a national bank, as promptly as conditions 

wilJ. permit and by any available means. Each place of business 

closed shall remain closed until the officers determine that 

the emergency has ended or reopening is ordered by the 

19 superintendent or the United States comptroller of currency 

20 and for such further time as it may reasonably require to 

21 prepare to reopen. 

22 Sec. 6. Nmv SECTIOn. For the purpose of section five 

23 (5) of this Act, an emergency is any condition or occurrence 

24 which may interfere physically with the conduct of normal 

25 business operations at a bank or an office of a bank or which 

2 6 poses an imminent or existing threat to the safety or securi·ty 

2 7 of persons or property. Hi thout limiting the generality of 

2 8 the foregoing, an emergency may arise as a result of any one 

29 or more of the following: Fires; floods; earthquakes; 

30 tornadoes; wind, rain, or snow storms; labor disputes and 

31 strikes; power failures; transportation failures; interruption 

32 of communication facilities; shortages of fuel, housing, food, 

33 transportation or labor; robbery or attempted robbery; actual 

34 or threatened enemy attack; epidemics or other catastrophes; 

35 riots, civil commotions, and other acts of lawlessness or 
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1 violence, actual or threatened. 

2 Sec. 7. NEW SECTIO~. An officer in charge of a bank may 

3 clos~~ u. place of business on any day designated by proclama-

4 tion of the president of the Uni tcd States or the governor 

5 of Imva as a day of mourning, rejoicing or other special 

6 observance. 

7 Sec. 3. i.JEW SECTIO~J. Any day on which any bank or any 

8 of its offices are closed pursuant to the authority of sec-

9 tions two (2) through seven (7) of this Act shall be, with 

10 resp~ct to that bank, a legal holiday for all purposes of 

11 its banking business. No liability or loss of rights of any 

12 kind on the part of any ba~L or any bank's directors, officers 

13 or employees, shall accrue or result by virtue of any such 

14 closings. 

15 Sec. J. am·J SECTIO~T. The provisions of sections bm (2) 

16 through eight (8) of this Act shall be in addition to, and 

17 not in su~stitution for or limi·tation of, any other law of 

18 this state or of the United States authorizing ~1e closing 

19 of a bank or excusing the delay by the bank in the performance 

20 of its duties and obligations resulting from emergencies or 

21 conditions beyond the bank's control, or otherwise. 

22 Sec. 10. Chapter five hundred thirty-four (534}, Code 

23 197S, is amended by adding the following new section: 

24 Nl..:H SECTION. The provisions of sections ·two {2) through 

25 nin~ (9) of ·chis Act shall apply to savings and loan 

26 associations chartered under the laws of this state and to 

27 fed..:!rally chartered savings and loan associations. The powers 

28 :-tnd duties assigned by sections two (2) through nine {9) of 

2 9 tili s Act to the directors and officers of banks, the super-

30 intendent of banking and the United State comptroller of the 

31 currency shall, with respect to savings and loan associa-

32 tions, be assigned respectively to the directors and officer 

33 or officers in charge of the associations, the auditor of 

34 state and the federal home loan bank board. 

35 
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1 EXPLJ\Nl\TION 

2 Sections 2 through 9 of this bill will become a new division 

3 of th\3 Iowa Banking Act, governing days and hours of operation 

4 of banks and bank offices. Section 10 amends chapter 534 

5 of the Code, relating to savings and loan associations, and 

6 applies to them the provisions of sections 2 through 9. The 

7 times when banks, and savings and loan associations, shall 

8 be open for business and may be closed for holidays, special 

9 occasions and emergencies have never Lefore been spelled out 

10 in Iowa law. 
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