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A BILL FOR 
An Act to prohibit unsolicited loan offers and providing a 

penalty. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

CPB-16191 12/72 



S.F. ~ H.F. 

1 Section 1. NEN SECTION. It is unlav-rful to send by Mail 

2 to any private resident any unsolicited offer, form contract, 

3 or other similar \'lriting which when siqne<1 by the addressee 

4 or other person becomes a contract, or will become a contract 

5 upon acceptance by the sender, where the principle subject 

6 of the writing is the lending of money or other extension 

7 of credit. This Act shall not prohibit the rnailinq of 

8 advertiseMents or other promotional material relating to 

9 lawful business activities, or the mailing of bulk quantities 

10 of blank forms, nor shall it prohibit the mailing of such 

11 writings where the terms of the aa,reement previously have 

12 been negotiated. Violation of this Act is a misdemeanor. 

13 EXPLANATION 

llf This bill makes it a misdemeanor to sen<1 through the mail 

15 to a consumer unsolicited matter which enables the recipient 

16 to obtain a loan or other credit simply by signing the form 

17 and returning it to the sender. 
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