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A BILL FOR 
An Act relating to the prohibition of personal interest 1.n 

urban renewal projects. 

BE IT ENACTED BY THE GENERAL ASSENBLY OF THE STATE OF IO\'IA: 

4 Section 1. Section four hundred three point sixteen (403.16) 1 

5 unnumbered paragraph one (1), Code 1973, is amended to read 

6 as follows: 

7 

8 

No-pnb±±e-eff±e±a±-e~-ernp±oyee-of-a-mnn±e±paiity,-o~-boafa 

ar-eomll'tiss±e,.,-the~t!!ef,-al"ld-!'lo-eo~M~iss±e!'ler-ei•-emp±eyee-ef-an 

9 nrban-re!'lewa±-a9eney,-wh±eh-has-been-~ested-by-a-mtlnieipa±ity 

10 wi~h-~faaR-EeRewa±-p~e;eet-pawers-~Baef-seetien-~e3~~~,-shai~ 

11 A person who is a member of the governing board of an urban 

12 .r.enewal agency, or a member of the governing board of the 

13 municipality or an officer, employee, or agent of the urban 

11, renew3.l agency, the municipality, or a board or commission 

15 thereof, who exercises any functions or responsibilities in 

16 the development, review,~roval, or administration of an 

17 urban renewal plan or projec'c shall not voluntarily acquire 

lS any personal interest, as hereinafter defined, whether direct 

1.9 or indirect, in any urban renewal project, or in any pror:>erty 

20 included or planned to be included in any urban renewal project 

21 of such municipality, or in any contract or proposed contract 

22 in connection with such urban renewal project. Where such 

23 acquisition is not voluntary, the interest acquired shall be 

24 

25 

inmediately disclosed in writing to the local governing body, 

and such disclosure shall be entered upon the minutes of the 



S.F. ~~~rl, 

1 governing body. If any such official, commissioner or em-

2 p:loyee presently owns or controls, or has owned or controlled 

3 within the preceding two years, any interest, as hereinafter 

4 defined, whether direct or indirect, in any property which 

5 he knows is included or planned to be included in an urban 

6 renewal project, he shall immediately disclose this fact in 

7 writing to the local governing body, and such disclosure 

8 shall be entered upon the minutes of the governing body; and 

9 any such official, commissioner or employee shall not partic-

10 ipate in any action by the municipality, or board or commis-

11 sion thereof, or urban renewal agency affecting such prop-

12 erty, as the terms of such proscription are hereinafter de-

13 fined. For the purposes of this section the following de-

14 finitions and standards of construction shall apply: 

15 EXPLANATION 

16 This bill provides that members or employees of governing 

17 boards of urban renewal agencies are municipalities shall 

18 not have a personal interest in an urban renewal project. 
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