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“* A BILL FOR

An Act relating to the homestead tax credit,
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE S7TYATE OF ICOWA:
Section 1. Section four hundred twenty-five point eleven
(425.11), subsection two (2), Code 1973, is amenced to read
as follows:
2. The word, "owner", shall mean the person who holds
the fee simple title to the homestead, and in addition shall
mean the person occupying as a surviving spouse or the person
occupying under a contract of purchase where-it-is-3rewn-that
nos-tess~-than-one-tenth-a¢-thae-purehase-priee-named-ia-the
eontruct-actnalriv-pas-been—paid-ard which contract has been
recorded in the office of the county recorder of the county
in which the property is located, or the person occupying
the homestead under devise or by operation of the inheritance
laws where the whole interest passes or where the divided
interest is shared only by persons related or fcrmerly related
to each other by blood, marriage or adoption, or the person

occupying the homestead under a deed which conveys a divided

9 interest where the divided interest is shared only by persons

related or formerly related to each other hy blood, marriage
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or adoption. For the purpose of this chapter the word "owner™ o
shall be construed to mean a bona fide owner and not one for
the purpose only of availing himself of the benefits of this
chapter., In order to qualify for the homestead tax credit,
evidence of ownership shall be on file in the office of the
clerk of the district court or recorded in the office of the
county recorder at the time the owner files with the assessor
a verified statement of the homestead claimed by him as pro-
vided in section 425,2.
EXPLANATICON

Under the present law, a person purchasing a homestead
under contract must prove that not less than 1/10 of the pur-
chase price on the contract has been paid and the contract
recorded in the county recorder's office to gqualify for a
homestead tax credit. This bill strikes the reguirement that

it be shown that he has paid not less than 1/10 of the purchase

price named in the contract and to qualify for a homestead o

tax credit, he must only show that the contract is filed in

the county recorder®s office.

SENATE FILE 1071
FISCAL NOTE

Date prepared February 20, 1974

Requested by Senator Gallagher. '

Prgpared in regarxd to Senate File 10?1, An Aqt relating
to the Homestead Tax Credit. Following 18 the‘flscal effeit
in dollars of the legislative proposal as required by Senate
Rule 31. )

Senate File 1071 is a bill that provides for the 4
allowance of the Homestead Credit on homesteads purchase

under contract with less than 10% down. _ ‘
This bill would increase Homestead Credits approximately

$300,000 a year.
Source: Department of Revenue

Filed GERRY D. RANKIN .
February 20, 1974 legislative Fiscal Director
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S-—2286

1 Amend Senate File 1071, page 2, by adding after

2 line 9 the following:

3 Sec. . This Act, being deemed of immediate
4 importance, shall take effect and be in force from
5 and after its publication in The Marion Sentinel,

3 a newspaper published in Marion, Iowa, and The

7 Maquoketa Community Press, a newspaper published

8 in Maguoketa, Iowa.

§—2286 Filed and adopted By POTTER

February 28, 1974

H—2421
1 Amend Senate File 1071, page 2, by inserting
2 after line 9 the following new section:
3 “Sec. 2. This Akct, being deemed of immediate
4 importance, shall take effect and be in force from
5 and after its publication in the Times-Democrat,
6 a newspaper published in Davenport, Iowa, and in the
7 Bettendorf News, a newspaper published in Bettendorf,
8 Towa."
H—2421 Filed: futthamm e By HARVEY of Scott
March 6, 1974 '
H—2775
1 Amend Senate File 1071, as amendsd and passed by
2 the Senate, page 1, by inserting after line 2 the
3 following new section:
4 Sec. . Section four hundred twenty-five poinrt
5 two (425.2), Code 19732, is amended to read as focllows:
6 425.2 QUALIFYING FCR CREDIT. Any person whe
7 deskres-ts-avaii-aiagsetf-ef-ehe-kenefiia-provided
8 hersundar applying for homestead tax credit shalil each
g year on or befcre July 1 deliver to the assessor, on
0 bhank forwms vo-ke furnished by the assessor, a veri-—
11 fied statement and designation cf homestead as claimed
12 . wy-rimr-oand-the. The ascessor shall veturn said state-
13 ment and designation on July 2 of each year to the
14 county auditor with his a recommendation for allowance
i or disallowance endorsed therscn., In case the owner
16 of the homestead is in active service in the military,
1 naval, or air forces or nurse corps ¢f this state or
i8 of the United States, or is sixty-five years of age
1 or older, or is disabled, such statement and Gasigna-~
20 tion may be deliverad er-fiied by any member of the
21 owner‘s family. The county old-age assistance in-
22 vestigator shall make application for the benefits of
23 this chapter as the agent for and on behalf of persons
24 receiving assistance under chapter 248,
25 Any person sixty-five vears of age cr cider ox
26 any person wno is disabled may request from the
27 appropriate assessoxr forms for filing for homestead
28 tax credlt. Any person sixty-five vears of age or
29 oldey or who is disabled may complete the form and
30 return it to the appropriate assessor, by ordinary
31 mail.
H—2775 Filed & ’wa«m&ig/ By COMMITTEE ON WAYS AND MEANS

April 4, 1974 pga3, 207 Yir

STANLEY of Muscatine, Chairman




H-~—2867

1 Amend the Committee on Ways and Means Amendment

2 H-2775, to Senate File 1071, as passed by the Senate,
3 l;ne 22, by striking the word "shall" and inserting in
4 lieu thereof the following: "shaii may”

H—2867 Filed and adopted By ROORDA of Jasper
April 15, 1974

OUSE AMENDMENT TO SENATE FILE 1071

1 Amend Senate File 1071, as amended and passed ky the Senate,
2 page 1, by inserting after line 2 the following new section:

3 Sec. . Section four hundred twenty-five point two

4 (425.2), Cocde 1973, is amended to read as follows:

5 425.2 QJALLFVIVG FOR CREDIT. Any percon whe-fesirras—-£o

6 avati-himzelf-pf-she-beneéits-provided-hareunder applying for

7 nomestead tax credit shall each year or or before July 1

g deliver to the assessor, on biamk forms te-ke furnished by the
9 assessor, a verified statement and designation ¢f homestecad as
10 claimed by-him;-amd-the. The assessor shall return said state-
11 ment and designation on July 2 of each year tc the county
12 auditor with kré¢s a recommendation for allowance or disallowance
13 endorsed thereon. In case the owner of the homestead is in

i active service in the mznttaﬁy—-ﬁavai-—or—arv—Eorces—or nurse
15 corps armed forces of this state or of the United States, or

16 is sixty-five years of ag@ or clder, or is disabled, such

17 statement and designation may be cigned and delivered or-fiied

18 by any member of the owner's family. The county old-age

19 assistance-investigater commissioner of social services or his
20 designee sheil may make application for the benefits cof this

21 chapter as the agent for and on behalf of persons receiving

22 assistance under chapter 249.

23 Any person sixty-five years of age or older or any person
24 wito is disabled may reguest from the appropriate assessor forms
25 for filing for homestead tax credit. Any person sixtv-five
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1 years of age or olderxr or who is disabled may cormplete the form
2 and return it to the appropriate assessor, by ordinary mail.

Received from the House LA AR R &
April 17, 1974
B i — —

H——2823

é Amend the Committee on Ways and Means amendment,

2 -2775, to Senstes File 1G71., as passed hv the Senate,

3 as fOllOWS'

a . i 4

: | 1. nes 16 and 17, by strlk;nc the words "military,

> ggval or air for €S or nuxrse corps” and inserting in

5 ileu thereoil the words "wiritary--novak:-or-aiv-foress

7 or-nurge-corps armed forces”.

g q“‘ Line 20, by inserting after +h c¢xd “ba” the

9 words "signed aﬂd"
%9 - 3. Lines 21 and z2, by strlklng the words "county
ii o}amage assi sgawre anOS*LguCJr and inserting in lieu
ff theresok the vords "esunes-ak &“ogt“@@BL@EPﬁG“““3Vé3ti“
13 garer commissicner of sgecial Servicez ox his designee”.

édwa/44§ By RCORDA of Jasper




