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A BILL FOR 
1 An Act relating to remitting of property taxes and special 

2 assessment taxes paid to the mortgage holder by the prop-

3 erty owner. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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Section 1. NE\'< SECTION. Any property taxes and special 

assessment taxes collected monthly from a mortgagee by a 

financial institution or any other mortgagor shall be paid 

by the mortgagor to the county treasurer each month. The 

mortgagor shall submit an itemized statement to the county 

treasurer each month listing the name of each mortgagee for 

whom the property taxes and special assessment taxes are being 

paid and the amount of property taxes and special assessment 

taxes paid for each mortgagee. 

If the amount paid for property taxes and special assess

ment taxes by the mortgagor to the county treasurer exceeds 

the amount due for property taxes and special assessment 

taxes, the county treasurer shall either refund the excess 

payment to the mortgagor or give written notice to the mort

gagor of the total amount due. 

Any amount paid by the mortgagee to the mortgagor for 

property taxes or special assessment taxes, which is in ex

cess of the property taxes and special assessment taxes due, 

shall be refunded to the mortgagee by the mortgagor. 

EXPLANATION 

This bill requires a mortgagor to submit each month to 
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1 the county treasurer all property taxes and 

2 ment taxes which are collected monthly from 

special assess

the mortgagee. 
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Amend Senate File 1033 as follows: 
5 S-2053 
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By striking all after tho; enacting cLJu~"' and 
inserting in lieu thereof the following: 
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Section 1. NEN SECTIOl>!. Any property taxes a.'1d 
special assessment taxes collected monthly from a 
mortgagor by a financial institution or any other 
mortgagee shall be paid by the mortgagee to the county 
treasurer each month. The mortgagee shall submit an 
itemized statement to the county treasurer each mont~ 
listing the name of each mortgagor for whom the property 
taxes and special assessment taxes are being paid and 
the amount of property taxes and special assessment 
taxes paid for each mortgagor. 

If the amount paid for property taxes and special 
assessment taxes by the mortgagor to the county treasur
er exceeds the amount due for property taxes and special 
assessment taxes, the county treasurer shall either 
refund the excess payment to the mortgagor or give 
written notice to the mortgagor of the total amount due. 

Any amount paid by the mortgagor to the mortgagee 
for property taxes or special assessment taxes, which 
is in excess of the property taxes and special assess
ment taxes due, shall be refunded to the mortgagor by 
the mortgagee. 
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EXPLANATION 

This bill requires a mortgagee to submit each month 
to the county treasurer all property taxes and special 
assessment taxes which are collected monthly from the 
mortgagor. 
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