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A BILL FOR 
1 An Act relating to requirement~ for a financing statement 

2 under Article Nine of the Uniform Commercial Code. 

3 BE IT rNACTF.D BY THE GENERAL l\SSEHBLY OF TilE STATE OF IOVlA: 

4 Section 1. Section five ilundred fift,'-four point nine 

5 thousand four hundred t',TO (554.9402), subsect 10n one (1), 

6 Code 1971, is amended to read as follows: 

7 1. /, financing statement is sufficient if it is signed 

8 by the de!-,tor and the secured party, gives an address of the 

9 secured party fror.l which information concerning the security 

10 interest may ue ootained, give:; a mailing address of the 

11 debtor and contains il statement indicating the t;:pes, or 

12 describing the ite~s, of collateral. 1\ financing statement 

13 may be filed before a security agreement is made or a securit:' 

14 interest otl~en;i:;c attaches. \'lhen the financing statement 

15 covers crop" growing or to he gro~!n or goods "hic!: are or 

16 are to become fixtures, the st<'ltement must also contain a 

17 de~eription-~f complete legal description including, !Jut not 

18 limited to, the lot ,:Inti block number of nlatted nroperty, 

19 ,)ne! the quarter section, s'~ction, to\·mship, ranqe, cit:, or 

20 to\4n, and count:', as applicable to the real estate concerned. 

21 h copy of the security agreement is sufficient as a fin~ncing 

22 stateMent if it contains ti,e aLove information and is signed 

23 by both parties. 

24 r:XPLI\NATIO:, 

25 This bill requires that a financing statement filed to 
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1 perfect a security interest under Article 9 of the Dee must 

2 contain a complete legal description of the real property 

3 involved, when the statement covers crops or fixtures. With-

4 out this requirement, a financing statement may appear to 

5 be a cloud on the title of real property which is not really 

6 subject to any security interest. 
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