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Senate File 729
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A BILL FOR

An Act relating to the power of state and savings banks to own
and lease certain personal property.

Be It Enacted by the General Assembly of the State of Iowa:

1 Section 1. Chapter five hundred twenty-eight (528), Code

2 1966, is hereby amended by adding thereto the following new

3 section:

4 "In addition to other powers granted state and savings

5 banks, such banks may, with the prior approval of the super-

6 intendent of banking, become the owner and lessor of personal
7 property and may incur such additional obligations as may be

incident to becoming an owner and lessor of such property."
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* Am#Md Senat® File 729 by SErikinT™UVEPYPNYRE &Zfter the ™
?nacting clause and inserting in lieu thereof the follow-
ing:

"Section 1. Chapter five hundred twenty-eight (528)

Code 1966, is hereby amended by adding the following néw
section thereto:

'In addition to the other powers granted to state and
savings banks, such banks may, subject to regulations of
and prior approval of the superintendent of banking, be-

10 come the owner and lessor of personal property acquired

11 upon the specific request of and for the use of a custo-

12 mer, and may incur such additional obligations as may be

13 incident to becoming an owner and lessor of such property.'"

Filed - ddoplile;y ,
Apr%1_215_1967 By RIGLER and BURNS o

—

woNoTuBPMLWN -




