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Senate File 667 · 

March 28, 1967 
Passed on File 
ljff~ n~ 4--Lf 

By HAIN 
(Hullinger) 

Passed Senate, Date ______________ _ Passed House, Date --------------
Vote: Ayes Nays ______ _ Vote: Ayes Nays ------

Approved~------------------------------

A BILL FOR 
An Act relating to the repeal of personal property taxes. 

Be It Enacted by the General Assembly of the State of Iowa: 
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Section 1. Section three hundred twenty-one point one 

hundred twenty-three (321.123), subsection three (3), Code 

1966, is hereby amended by striking lines thirty-four (34) 

through thirty-nine (39). 
Sec. 2. Section three hundred twenty-one point one 

hundred thirty (321.130), Code 1966, is hereby amended by 

striking all of such section after the word "subject" in line 

six (6) and inserting in lieu thereof a period(.). 
Sec. 3. Section three hundred fifty-one point twenty-four 

(351.24), Code 1966, is hereby amended by striking all of 

lines one (1) through three (3) and the word "taxed." from 

line four (4). 
Sec. 4. Section three hundred fifty-one point twenty-five 

(351.25), Code 1966, is hereby repealed. 
Sec. 5. Section three hundred eighty-six A point one 

(386A.l), Code 1966, is hereby amended by inserting in line 

five (5) before the word "real" the word "taxable". 

Sec. 6. Section three hundred ninety-three point seven 

(393.7), Code 1966, is hereby amended by inserting in line 

twenty-one (21) after the word "against" the word "taxable". 
Sec. 7. Section four hundred four point fifteen (404.15), 

Code 1966, is hereby amended by striking from lines nine (9) 

through eleven (11) the words "and all personal property 
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4 necessary to the use and cultivation of said agricultural or 

5 horticultural lands,". '} 

1 Sec. 8. Section four hundred twenty point two hundred 

2 thirty-three (420.233), Code 1966, is hereby repealed. 

1 Sec. 9. Section four hundred twenty-seven point one (427.1), 

2 Code 1966, is hereby amended as follows: 

3 1. By striking all of subsection ten (10) of such sec-

4 tion after the word "incorporation" in line six (6) and insert

S ing in lieu thereof a period(.). 

6 2. By striking lines one (1) and two (2) of subsection 

7 twelve (12) of such section and inserting in lieu thereof the 

8 words "The buildings and grounds". 

9 3. By striking subsections thirteen (13), fifteen (15), 

10 sixteen (16), seventeen (17), and twenty-eight (28) through 

11 thirty (30) of such section. 

12 4. By adding thereto the following new subsection: 

13 "Personal property, except moneys and credits and other 

14 moneyed capital taxed as provided in sections thirty-five B point 

15 eleven (3SB.ll) and four hundred twenty-nine point two (429.2) 

16 of the Code. 'Personal property' means money, goods, chattels, 

17 evidences of debt and things in action which would be subject 

18 to taxation under chapter four hundred forty-four (444) of the 

19 Code were it not for this exempt ion." 

1 Sec. 10. Section four hundred twenty-seven point thirteen 

2 (427.13), Code 1966, is hereby amended by striking subsections 

3 two (2), three (3), and nine (9) through thirteen (13). 

1 Sec. 11. Section four hundred twenty-seven point sixteen 

2 (427.16), Code 1966, is hereby repealed. 

1 Sec. 12. Section four hundred twenty-eight point four (428.4), 

2 Code 1966, is hereby amended as follows: 

3 1. By striking from line one (1) the words " and" and in-

4 serting in 1 ieu thereof a period (.). 

5 2. By striking lines two (2) and three (3) and all of line 

6 four ( 4) preceding the word "Real". • 



• 

-3- S.F. 667 

7 3. By striking from lines seventeen (17) and eighteen 

8 (18) of such section the words "be listed and assessed to 

9 the owner as personal property" and inserting in lieu 

10 thereof the words "not be taxed''. 

1 Sec. 13. Section four hundred twenty-eight point eight 

2 (428.8), Code 1966, is hereby amended by inserting in line 

3 five (5) after the word "if" the word "taxable". 

1 Sec. 14. Section four hundred twenty-eight point ten 

2 (428.10), Code 1966, is hereby amended by striking from 

3 lines six (6) and seven (7) the words ''the increase and de-

4 crease of the value of ice and coal held in store, and upon". 

1 Sec. 15. Sections four hundred twenty-eight point seven-

2 teen (428.17) through four hundred twenty-eight point nine-

3 teen (428.19), Code 1966, are hereby repealed. 

1 Sec. 16. Section four hundred twenty-eight point twenty 

2 (428.20), Code 1966, is hereby amended by striking all of 

3 such section after the word "title" in line nine (9) and in-

4 serting in lieu thereof a period (.). 

1 Sec. 17. Sections four hundred twenty-eight point twenty-

2 one (428.21) and four hundred twenty-eight point twenty-two 

3 (428.22), Code 1966, are hereby repealed. 

1 Sec. 18. Section four hundred twenty-eight point twenty-

2 four (428.24), Code 1966, is hereby amended as follows: 

1. By striking from line two (2) the word "machinery,". 

4 2. By striking from line five (5) the word "machinery,". 

5 3. By striking from line eight (8) the word "machinery,". 

1 Sec. 19. Section four hundred twenty-eight point twenty-

2 six (428.26), Code 1966, is hereby repealed. 

1 Sec. 20. Section four hundred thirty-three point four 

2 (433.4), Code 1966, is hereby amended by inserting in line 

3 twenty-four (24) after the word "ness" the words "which 

4 is not exempted under section four hundred twenty-seven 

5 point one ( 427 .1) of the Code" . 
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1 Sec. 21. Section four hundred thirty-four point one (434.1), 

2 Code 1966, is hereby amended by striking subsections seven (7) 
3 and eight (8). 

1 Sec. 22. Section four hundred thirty-four point fifteen 
2 (434.15), Code 1966, is hereby amended as follows: 

3 1. By striking from line nine (9) the words "rolling stock,". 

4 2. By inserting in 1 ine eleven ( 11) after the word "other" 
5 the word "taxable". 

6 3. By striking from line nineteen (19) the words "If a part" 
7 and lines twenty (20) through twenty-six (26). 

1 Sec. 23. Section four hundred thirty-four point sixteen 
2 (434.16), Code 1966, is hereby repealed. 

1 Sec. 24. Section four hundred forty-one point forty-five 

2 (441.45), Code 1966, is hereby amended by striking subsection 
3 four (4). 

1 Sec. 25. Sections four hundred forty-five point thirty-one 

2 (445.31) and four hundred forty-five point thirty-two (445.32), 

3 Code 1966, are hereby repealed. 

1 Sec. 26. Section four hundred forty-five point sixty-two 

2 (445.62), Code 1966, is hereby amended by inserting in line 

3 three (3) after the word "whose" the word "taxable". 

1 Sec. 27. This Act shall take effect and be in force on 
2 January 1, 1968. 

r -- F"l 667 as follows: 
.~ 1 Amend Senate 1 e . 2 b striking 

f 2 Amend section 2:, l~ne li~u ~hereof the figure 
! 3 "1968" and insert1ng 1n 

4 "1969". 
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