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A BILL FOR 
An Act relating to property tax exemption for retired persons. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Chapter four hundred twenty-five (425), Code 

2 1966, is hereby amended by adding thereto the following new 

3 section: 

4 "In addition to the homestead tax credit provided in this 

5 chapter, the homestead, not to exceed three thousand five 

6 hundred (3,500) dollars in taxable value, of every retired 

1 person shall be exempt from all taxes levied for any school 

8 budget, schoolhouse or to repay any bonds issued by any 

9 school district. Every person desiring to claim this 

10 exemption shall make application with the assessor and shall 

11 furnish such evidence as may be required by the assessor that 

12 the applicant is eligible for the exemption provided by this 

13 Act. As used in this Act, 'retired person' means a person 

14 who is sixty-five (65) years or more of age and who has 

15 net taxable income, as computed for federal income tax 

16 purposes, of one thousand five hundred (1,500) dollars or 

17 less per year." 


