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A BILL FOR 
An Act relating to the disposition of unclaimed property. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. As used in this Act, unless the context otherwise 

2 requires: 

3 1. "Banking organization" means any bank, trust company, 

4 savings bank, industrial bank, lanc.l bank, safe deposit company, 

s or a private banker engaged in business in this state. 

6 2. "Business association" means any joint stock company, 

7 business trust, partnership, association for business purposes 

8 of two (2) or more individuals, or any corporation other than 

9 a public corporation. 

10 3. "Financial organization" means any savings and loan 

11 association, building and loan association, credit union, 

12 co-operative bank, or investment company engaged in business 

13 in this state. 

14 4. "Holder" means any person in possession of property sub-

15 ject to this Act belonging to another, who is trustee in case of 

16 a trust, or is indebted to another on an obligation subject to 

17 this Act. 

18 5. "Life insurance corporation" means any association or 

19 corporation transacting within tl1is state the business of in-

20 surance on the lives of persons or insurance appertaining there-

21 to including but not limited to endowments and annuities. 

22 6. "Owner" means a depositor in case of a c.leposit, a bene-

23 ficiary in case of a trust, a creditor, claimant, or payee in 
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24 case of OLler clloses in action, or any person having a legal or 

25 equitable interest i1: property sub j cct to tlti s Act, or his legal 

26 representative. 

27 7. ''Person" means any incliviLiual, business association, gov-

28 enment or political sui.Hlivision, public corporation, public 

29 authority, estate, trust, two (2) or more persons having a public 

30 or common interest, or any otl1er legal or commercial cnti ty. 

31 8. "Utility" means any person who o1ms or operates wi t:1in 

32 this state for public usc any plant, equipment, property, fran-

33 chise,. or license for the transmission of communications or the 

34 production, storage, transmission, sale, delivery, or furnishing 

35 of electricity, water, steam, or gas. 

1 Sec. 2. The following property held or owing by a banking or 

2 financial organization is presumed abandoned: 

3 1. Any demand, savings, or matured"time deposit made in this 

4 state with a banking organization together with any interest or 

5 dividend thereon, excluding any charges that may lawfully be with-

6 held,·unless the owner has within ten (10) years: 

7 a. Increased or decreased the amount of the deposit or present-

a eel the passbook or other similar evidence of the deposit for the 

9 crediting of interest. 

10 b. Corresponded in writing with the banking organization 

11 concerning the deposit. 

12 c. Otherwise indicated an interest in the deposit as evidenced 

13 by a memorandum on file with the banking organization. 

14 2. Any funds paid in this state tmvard the purchase of shares 

15 or other interest in a financial organization or any deposit maJ.e 

16 therewith in this state and any interest or dividenJ.s thereon ex-

17 eluding any charges that may lawfully be withheld unless the 

18 owner has within ten (10) years: 

19 a. Increased or decreased the amount of the funds or deposit 

20 or presented an appropriate record for the crcdi ting of interest 

21 or di viclenJ.s. 

22 b. Corresponded in writing with the financial organization 

23 concerning tilC funJs or deposit. 

I 
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c. OtheriVise indicated an interest in the funds or deposit as 

evidenced by a memorandum on file with the financial organization. 

3. Any sum payable on checks certified in this state or on 

written instruments issued in this state on which a banking or 
financial organization is directly liable, including but not 

limited to certificates of deposit, drafts, and traveler's checks, 

that l1as been outstanding for more than ten (10) years from the 

date it was payable or from the date of its issuance if payable 

on demand. Such checks or written instruments shall not be 

deemed to have been abandoned if the owner has within ten (10) 

years corresponded in writing with the banking or financial 

organization concerning the check or written instrument or other

wise indicated an interest as evidenced by a memorandum on file 

with the banking or financial organization. 

4. Any funds or other personal property, tangible or in

tangible, removed from a safe deposit box or any other safe

keeping repository in this state on which the lease or rental 

period has expired due to nonpayment of rental charges or other 

reason, or any surplus amounts arising from the sale thereof 

under law, that have been unclaimed by the owner for more than 

ten (10) years from the date on which the lease or rental period 

expired. 

Sec. 3. Unclaimed funds as defined in this section held and 
owing by a life insurance corporation shall be presumed abandoned 

if the unclaimed funds are held or owing by a life insurance 

corporation organized under the laws of or created in this state; 

or the unclaimed funds are held or owing by a life insurance 

corporation doing business in this state, but not organized under 

the laiVS of or created in tl1is state, and records of the life 

insurance corporation indicate that the last known address of the 

person entitled thereto is in this state. 

If a person other than the insured or annuitant 1s entitled to 

the funds and no address of such person is known to the corpora

tion or if it 1s not definite and certain from the records of the 

corporation what person is entitled to the funds, it is presumed 
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14 that the last known address of the person entitled to the funds 

15 is the same as the last known address of the insured or annuitant 

16 according to the records of the corporation. 

17 "Unclaimed funds" as use<.l in this section means all moneys held 

18 and owing by any life insurance corporation unclai~e<.l an<.l unpai<.l 

19 for more than ten (10) years after t!Je moneys became Jue an<.l pay-

20 able as established from tl1c records of the corporation under any 

21 life or endowment insurance policy or annuity contract whic!J has 

22 matured or terminated. A life insurance policy not matured hy 

23 actual proof of the death of the insured is deemed to be matured 

24 and the proceeds thereof arc deemed to be due and payable if sucl1 

25 policy was in force when the insured attained the limiting age 

26 under the mortality table on which the reserve is based, unless 

27 the person appearing entitled thereto has within the preceding 

28 ten (10) years: 

29 l. Assigned, readjusted, or paid premiums on the policy. 

30 2. Subjected the pol icy to loan. 

31 3. Corresponded in writing with the life insurance corporation 

32 concerning the policy. 

33 Moneys otherwise payable according to the records of the corpora-

34 tion are deemed due and payable although the policy or contract 

35 has not been surren<.lered as reqttired. 

1 Sec. 4. The follo"•ing funds held or mdng by any utility are 

2 presumed abandoned: 

3 l. Any deposit made by a su!Jscribcr with a utility to secure 

4 payment for or any sum paid in advance for utility services to 

5 be furnished in this state less any lawful deductions that has re-

6 mained unclaimed by the person appearing on the records of the 

7 utility entitled thereto for more than ten (10) years after the 

8 termination of the services for which the deposit or advance pay· 

9 ment ~>·as made. 

10 2. Any sum whicl1 a utility has been ordered to refund and which 

11 was received for utility scrvicc5 rendered in t!tis state together 

12 with any interest thereon less any lawful deductio11 that has re-

13 mained unclaimed by the person appearing on the records of the 
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-14 utility entitled thereto for more than ten (10) years after the 

15 date it became payable in accordance with the final determination 

16 or order providing for the refund. 
_; 
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Sec. 5. Any stock or other certificate of ownership, or any 

divi~end, profit, distribution, interest, payment on principal, 

or other sum held or owing hy a business association for or to a 

stock~older, certificate holder, member, i1ondholder, or other 

security holder, or a particinating patron of a co-operative, 

who has not claimed it, or corresponded i~ writing with the busi

ness association concerning it within ten (10) years after the 

date prescribed for payment or delivery, is presumed abandoned 

if: 

l. It is held or owing by a business association organized 

under the laws of or created in tl1is state. 

2. It is held or owing by a business association doin~ busi

ness 1n this state hut not organized under the laws of or created 

in this state and the records of the business association indi

cate that tl1e last known address of the person entitled thereto 

1s in this state. 

1 Sec. 6. 

2 A point one 

Lxcept as provided in section 

hundred one (496A.l01) of the 

four hundred ninety-six 

Code, all intangible 

3 personal property distributable in the course of a voluntary dis-

4 solution of a business associ:Hion, banking organization, or 

5 financial organization organized under the laws of or created 1n 

6 the state that is unclaimed by the owner within two (2) years 

7 after the date for final distriblttion is presumed abandoned. 

1 Sec. 7. All intan~ihle personal propertv and any income or 

2 increment thereotl held in a fiduciary capacltv for the benefit 

3 of another person is presu!"led abandoned unless the o'.-ner has 

4 l<ithin ten (10) years after it hecane pavable or distributa!>lc 

5 ir1creascd or decreased the principal, accepted payment or princi-

6 pal or income, corresponded in writing concerning tl1e propcrtv, 

7 or otl1erwise indicated an interest as evidenced by a memorandu~ 

on file witll ti1e fidrrciary if: 

1. The property is held hy a bnnkillf orRnnizntion or a finan-
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10 cial organiz~tion or a business association organized under the 

11 laws of or created in tl1is state. 

12 2. The property is held by a business association doing husi· 

13 ness in this state !Jut not organized t1nder the laws of or created 

14 in this state and the records of the business association indicate 

15 that the last known address of the person entitled thereto is in 
16 this state. 

17 3. The property is held in this state by any other person. 

1 Sec. 8. All intangible personal property held for the owner 

2 by any court, public corporation, public authority, public officer 

3 of this state or a political subdivision thereof, tltat has re-

4 mained unclaimed by the owner for more than ten (10) years 1s 

5 presumed abandoned. 

1 Sec. 9. All tangible and intangible personal property including 

2 money, stocks, bonds, securities, inter~st, bills of exchange, 

3 credits, dividends, deposits, income, certificates of membership in 

4 a corporation or association, amounts due and payable under the 

5 terms of any insurance policy, pension trust agreements, profit-

6 sharing plans, credit balances on paid wages, security deposits, 

7 refunds, funds to redeem stocks and bonds, coupons and other se-

8 curities, debts, and liquidated chases in action including any 

9 increment and deducting any lawful c!Jarges not otherwise expressly 

10 provided for in sections two (2) through nine (9) of this Act that 

11 is held or owing in this state in the ordinary course of the holder's 

12 business and has remained unclaimed by the owner for more than ten 

13 (10) years after it became payable or distrihutable is presumed 
14 abandoned. 

1 Sec. 10. 

2 of sections 
If specific property whicl1 is subject to the provisions 

t~-·o (Z), three (3), five (5), six (6), ~even (7), or 

3 nine (9) of this Act is held for or mved or distributable to an 

4 owner whose last known address is in another state by a holder 

5 who is subject to the jurisdiction of this state, tl1e specific 

6 property is not presumed abandoned Jn this state and subject to 
7 thiS i\C t i f: 

\ 
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9 under the laws of such other state. 

10 2. The laws of such otl1er state make reciprocal provision 
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tl1at similar specific property is not presumed abandoned or 

escheatable by such other state when held for or owed or 
distributable to an o1;ner whose last kno1,·n address is within 

tl1is state by a holder who is subject to the jurisdiction of 

this state. 

Sec. 11. Every person holdin!' funds or other property, 

tangible or intan~ible, presumed abandoned under this Act shall 

report to the treasurer of state with respect to the property 

as hereinafter provided. 

l. The report shall be verified and shall include: 

a. The name, if known, and last known address, if any, of 

each person appearing from the records of the holder to be the 

owner of any property of the value of three (3) dollars or more 

prest1med abandoned under this Act. 

b. In case of unclaimed funds of life insurance corporations, 

the full name of tl1e insured or annuitant and his last known 

address according to the life insurance corporation records. 

c. The nature and identifying number, if an)', or description 

of tl1e property and the amount appearin~ from the records to he 

due except tl1at items of val11e under tl1ree (3) dollars each may 

he reported in aggregate. 

d. The date l>hen the property became payable, demandable, 

or returnable and the date of tl1e last transaction with the 

owner with respect to tl1e property. 

e. Other information tvhich the treasurer of state prescribes 

by rule as necessarv for tlte administration of this Act. 

2. If the person holding property presumed abandoned is a 

23 successor to other persons 1vho previously held the property for 

24 tl1e owner or if the hol<ler has changed his name while holding 

25 the property, he shall file with his reJ•ort all prior known names 

and addresses of eacl1 holder of tl1e property. 
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27 3. The report shall be filed hefore );ovember 1 of each year 

2t: as of June 30 next preceding, but the report of life insurance 

29 corporatio11s shall be filed before May 1 of each year as of 

JU Uecember 31 next preceding. The treasurer of state may postpone 

31 the reporting date upon written request hy any person required 

32 to file a report. 

33 4. If the holder of property presuned abandoned under tl1is 

34 Act kno1;s the adJress of the owner and if the o~o.·ner's claim 

35 has 11ot been barred by the statute of limitations, tl1e holder 

36 shall before filing the annual report communicate with the owner 

37 and take necessary steps to prevent abandonment from being presumed. 

38 The holJer shall exercise due diligence to ascertain the address 

39 of the owner. 

40 5. Verification if made by a partnership sl1all be executed 

41 by a partner; if made by an unincorporated association or private 

42 corporation, by an officer; and if made by a public corporation, 

43 by its chief fiscal officer. 

44 6. The initial report filed ur1der this Act shall include 

45 all items of property that are presumed abandoned under the 

46 provisions of this Act. 

1 Sec. 12. Within one hundred twenty (120) days from tl1e filing 

2 of tl1e report required by sectio11 eleven (11) of this Act, the 

3 treasurer of state shall cause notice to be published at least 

4 once each week for two (2) successive weeks in a newspaper of 

5 general circulation in the county in tl1is state in wl1ich is 

6 located the last k11o~n address of any person to be named in 

7 the notice. If no address 15 listed or if the address is outside 

8 this state, the notice sitall be published in the county in ~;hich 

9 tile holder of tl1c abandoned property has his principal place 

10 of business 1\'ithin this state or in ~<hich he l2st resided. 

11 l. The published notice shall be entitled ":-iotice of \ames 

12 of Persons Appearing to be Owners of Abancjoned Property" and 

13 shall contain: 

14 a. The names in alphabetical order and last known addresses, 

15 if an)·, of persons listeJ in tile report and entitled to notice 
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within the COt1nty as specified in sections eleven (11) and 

twelve (12) of this Act. 

b. A statement that information concerning tile amount or 

description of the property and the name and address of the 

holder may be ol1tained by any persons possessing an interest 

in the property by addressing an inauiry to the treasurer of 

state . 

c. A statement that if proof of claim is not presented by 

the owner to the holder and if the owner's rigl1t to receive 

the property is not established to the holder's satisfaction 

within sixty (60) days from the date of the second published 

notice, the abandoned property will be placed not later than 

ninety (90) days after such publication date in the custody 

of the treasurer of state to ••hom all further claims must 

thereafter be directed. 

2. The treasurer of state is not required to publish in 

such notice any items having a value of less than twenty-five 

(25) dollars unless he deems such publication to be in the 

p11hlic interest. 

3. Within one hundred twenty (120) days from the receipt 

of the report required by section eleven (11) of this Act, the 

treaS11rer of state shall mail a notice to each person having 

an address listed therein who appears to he entitled to property 

of the value of twentv-five (25) dollars or more presumed 

abandoned under this Act. 

4. The mailed notice shall contain: 

a. A statement that, according to a report filed with the 

treasurer of state, property is being l1eld to which the addressee 

appears entitle<]. 

b. The name and address of the person holding the property 

and any necessarv information re~arding changes of n:1me and 

ad1lress of tl1e holder. 

c. A statement that if satisfactory proof of claim is not 

presente<l by the owner to tl1e holder hy the date specified in 

the published notice tile property will hP placed in the custody 
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51 of the tre<lsurer of state to ••hoi'l all further cLliT'ls mu~t he 

52 til recteJ. 

1 Sec. 1.~. Every person l<ho has filed a report as pr0\'ided by 

2 section eleven (11) of tl1is Act shall, within twenty (20) days 

3 after the time speci fled in section th'elve (12) of this Act 

4 for clai~ing tl;e prcpertv from the hol<ler, pay or deliver to the 

5 treast1rer of state all ah<lndoned pronerty specified in tl1e report, 

6 except that if the owner establishes his right to receive the 

7 abandoned property to tl1e satisfaction of the holder witl1in the 

8 time specified in section twelve (12) of this Act or if it appears 

9 that for some other reason the presumption of abandonment is 

10 erroneous, the holder need not pay or deliver the prorerty 1<hich 

11 will no longer be presumed abandoned, to tl1e treasurer of state 

12 but in lieu thereof sh.1ll file a verified written explanation of 

13 tl1e proof of claiJ'l or of error in the presumption of a!J:1ndonment. 

1 Sec. 14. Upon the payment or deliverv of abandoned pro;>erty 

2 to the treasurer of state, the state shall assuJ'le custody and 

3 shall be responsible for the safekeeping thereof. Any person who 

4 pays or delivers abandoned pro1•erty to tl1e treasurer of state 

5 under this Act is relieved of all liability to the extent of tile 

6 value of the property so paid or delivered for any claim whicl1 tl1en 

7 exists or which thereafter may aris<> or be made in respect to the 

8 property. Any holder who has paid monevs to the treast1rer of state 

9 under this Act may make payment to anv person appearinr. to such 

10 holder to he entitled thereto and upon proof of such payment and 

11 proof that the payee was entitled thereto the treasurer of state 

12 shall forth1d th re imhursc th\o holder for the p3y1nent. 

1 Sec. 15. \\hen property is paid or delivered to thc> trensurcr 

2 of state under tl1is Act, the owner is r:ot entitled to r<:ceive in-

3 come or other increT"ents accruinr thereafter. 

1 Sec. 10. !"he exniratiOJl of anv 11criod of tir:c specified by 

2 statute or court orcJer durinp \~hich an acti~'n or procecdinr r.:::~y 

3 be com!:Jenced or enforced to o~)tain n:1yrcnt of a clair1 for m0nev 

4 or r('covery of property shall not nrc vent the monev or property 

s fro"· l·cing pres:J:!1Cd ah::ndnnct~ property nor affect any dut:· t0 file 
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• 6 a report required by this Act or to pavor doli1·cr abandoned 

7 property to tloe treasurer of state. 

1 Sec. 17. i\ll abandoned proportv other than noney delivered 

2 to the treasurer of state under t!ois i\ct shall o;itilin one (1) 

3 year after the del ivcr:· be sold hv him to the hirhest hidder 

4 at public sale 1n l>!latover city 1n t:oe stJte affords in his 

5 _iudrn~<'nt tile most f:1vorahle r.oarLet for t'oe pronerty involved. 

6 The treasurer of state nay decline tile hi;.hcst bid and reoffer 

7 tile property for sale if he consiC:crs the :nice bid insufficient. 

B iie need not offer any property for sale if in his opinion the 

9 proi>able C<>st of sale exceeds t!:e value of tile property. 

10 1. ,\ny sale helu under tnis section shall 

11 s1nr.Jc publication of notice thereof at least 

lle preceded by a 

tl:ree (3) weeks 

12 in advance of sale lfl a neh·spaper of general circulation in the 

13 

14 

15 

·~ 

countv where the property lS to be sold. 

2 . The purchaser at any sale conc.lucted 

state under this Act shall receive title to 

chased free from all claims of the O\vnc r or 

hv the treasurer of 

the property pur

prior holder thereof 

and of all persons claiming through or under them. The treasurer 

18 of state si1all execute all documents necessary to complete the 

19 transfer of title. 

1 Sec. 18. All funds recei1·ed under this Act, including the 

2 proceeds fror: the s:1le of ahnndoned property under section seven-

3 teen (17) of this Act, shall he deposited hy the treasurer of 

4 state in tl1e general fund of tl1e st:1te except t!tat ti1e treasttrer 

5 shall retain in a scpar:ne trust fund an <lmount not exceedinr 

6 th·entr- five ti:ot:s;nJtl (2S, i.JUO) clollars from odoi ch he shall make 

7 prcr.1pt parm<'nt of cl a1r:s duly allo"·ed !w hi!'l as provided by 

ll sections nineteen (1' 1 ) and t"·enty (20) of this Act. l>efore 

9 1~aking the dep0sit~ he sil"ll record the nar1c onJ la$t knoh·n 

10 a<idress of each person apnea ring froo1 the holders' reports to 

·~ 11 he entitleci to the abandoned property and of the nar1e and last 

12 i-.noh·J: address of cac~1 insured person or annuitant and «i t!o 

respect to eaci: poliCI· or contr:1ct listed in the report of a 

life insurance corporation its numi·er, the n;<r'c of the 
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15 corpor~tion, and the amcHmt clue. The record shal 1 be available 

16 for puhlic in~pection at all rcascnal•le business hours. 

17 ilcfore making any deposit to the credit of the general fund, 

18 the treasurer of state may deduct: 

19 1. Any costs in connection witil sale of abanuoned property. 

20 ' Any costs of mailing and pul>licatio11 in connection :.ith 

21 any abandoned property. 

22 3. Reasonable service charges, 

1 Sec. 19. Any person claiming art interest in any t•roperty 

2 delivered to the state under this Act may file a cl.1im thereto 

3 or to the proceeds froM the sale thereof on the fnr"" prescrihecl 

4 hy the treasurer of state. 

1 Sec. 20. The treasurer of state shall consiJer any clair1 

2 filed under this Act and may hold a hearing and receive evidence 

3 concerning it. If a hearing is helcl, h~ sl•all prepare a findin~ 

4 and a decision in writing on each claim filed stntinr tlte strbstancc 

5 of any evidence heard hy him and the reasons for his decision. The 

6 decision shall he public record. 

7 If the claim is allowed, the treasurer of state shall make pay-

8 ment forthwith. The claim shall be paid t<ithout deduction for 

9 costs of notice or sale or for service charges. 

1 Sec. 21. Any person aggrieved by a decision of the treasurer of 

2 state or as to whose claim the treasurer of state has failed to 

3 act within 11inety (90) days after the filinr of the claim may 

4 commence an action in the district court of Polk County to estal•lish 

5 his claim. Tlte proceedinr shall he brought within ninetv (90) clays 

6 after tile decision of the treasurer of state or witllin one hundred 

7 eighty (180) clays fror1 the filin? of the clair if the treasurer of 

8 state fails to act. 

9 JUTy, 
The action sl;all he tried de novo without a 

l Sec, 22. The treasurer of stat<: ::tfter receivinp reports of 

2 property deemed al•nnJoned pursuant to this Act ~~y decline to re-

3 ceive any property reported which he deer:s to have a value less 

4 than the cost of givinr notice :rncl holuint: sale or he may, if he 

5 tieeclS it desir.~hle bccattsc of ti:e sPJall stlr' involved, postpone 

• 
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taking possession until a sufficient sun accumulates. Unless 

the holder of the pronerty is notified to the contrary 1-:i thin 

one hundred twenty (120) days after filinr the report required 

under sectior: eleven (11) o" this Act, the treasurer of the 

state shall he ueemed to have electccl to receive the custody 

of the property. 

Sec. 23. The treasurer of state m;w at reasor:ahle tines 

and upon reasonable rloticc examitle the records of any person 

if he hils reason to believe that sue~ person has failcli to 

report property that s;wuld have b0en rcnorted under this Act. 

Sec. 24. If any person refuses to deliver propertv to tile 

treasurer of state as renui red under this i\ct, the treasurer 

of state shall ilrinrc an CJction 1n a collrt of armronriatc juris

diction to enforce sucil J0lin:ry. 

Sec. 2S. i\ny person l>h0 1-:ilfull\· fails to render illl)' report 

2 or perform otl:t:r Juties required unt!cr this Act shall be punished 

3 ov a fi11c of twcrlty-five (ZS) dollars for each day sucl• report 

4 1s 1\'ithheld, but not rr.ore than five hundred (500) dollars. 

5 Any person ~Vila 1-:ilfully refuses to p«y or deliver abandoned 

6 property to t:H, treasurer of st<•te as reauirod under this Act 

7 shall he punishcci by a fine of not less than cir!•t :wr:JrcJ (800) 

8 dollars nor n:orc th;~n one thous~nd (1 ,000) dollars or imprison-

9 mcnt for not l':ore ti1Jn six (0) months, or both, in the discretion 

10 of t!;c court. 

1 Sec. 20 • . i.hc trcn.surcr of state is i1crcby Juthorizcd to m;tke 

2 

3 

1 

2 

3 

1 

2 

1 

2 

3 

necessary rules and regulntions tt1 c;trry out thC' provisions (>f 

this ;\ct. 

~cc. 27. Ti,is Act s'~;lll not applv t0 any proper tv that !1<1S 

been prcsuncd :li'f!ndnncd or e:-:c!1C'at0d under t!-.c 1:1\\'S of another 

state !)riur to tl;e effective date of t!ois Act. 

Sec. 28. This i\ct mav he citet! <JS the Uni ferro Disposition 

of UnclaincJ l'ropcrtv .·\ct. 

Sec. 29. Sections six hundrt'tl cir..htv-tl·:o poir.t tidrty-nine 

(082. 3'l) thrDl!fh six hundred cirl1ty- th'o point forty-four (682 .44), 

Code 196(), arc herelw repealed. 



··-. ------··--
1 Amend Senate File 246 as follows: 
2 1. By striking from sec lion two (2), line thirty (30) the 
3 word and figure ''ten (10)'' and substituting therefor the word and 
4 figure "fifteen (15) ". 

5 2. By striking from section two (2), line thirty-three (33) 
6 the word and figure "t"'n (10)" and substituting therefor the word 
7 and figure "fifteen (15)''. 

Filed 
:7.>.:·:~ March 7, 1 9 6 7 

By GAVDINEER, 


