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“‘%i}“ﬁ A BILL FOR

An Act authorizing the state highway commission to acquire, pur-
chase and construct interstate bridges, approaches thereto
and sites therefor, to reconstruct, complete, improve, re-
pair, remodel, control, maintain, and operate 1nterstate
bridges, to establish tolls and charges for the use of

. interstate bridges, to borrow money and issue bonds payable
solely from the revenues derived from the operation of in-
terstate bridges, and to refund bonds payable from such
revenues.

o
©

It Enacted by the Ceneral Assembly of the State of Iowa:

"Section 1. The followin~ *rords or terms, as used
in this Act, shall ha.. the respective meanings as stated:
'"'Toll bridge' shall mean an interst: .e bridge constructed,
purchased or acquired under the provisions of this Act,
upon which tolls are charged, together with all appurte-
nances, additions, alterations, improvements, and replace-

ments thereof, and the approaches theretc, and all lands
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and interests therein used therefor, and buildings and
improvements thereon.

"!'Commission' shall mean the state highway commission,
the agency of the state of Iowa created and provided
for under the provisions of chapter three hundred seven
(307) of the Code.

*"*Construct, constructing, construction or constructed'
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shall include thec reconstruction, remodeling, rcpair,
or improvement of any existing toll bLridge as well as
the construction of any new toll bridge.

"tAcquisition by purchase, gift, or condempation’
as used in this Act shall mean acquisition by the state
highway commission, whether such terms ‘purchase, gift,
or condemnation' are used singularly or in sequence.

wSec. 2. The state highway commission shall have
full charge of the construction and acquisition of all
toll bridges constructed or acquired under the provi-
sions of this Act, the operation and maintenance thereof
and the imposition and collection of tolls and charges
for the use thereof. The commission shall have full
charge of the design of all toll bridges constructed
under the provisions of this Act. The commission shall
proceed with the construction of such toll bridges and
other facilities and the approaches thereto by contract
immediately upon there being made available funds for
such work and shall prosecute such work to completion
as rapidly as practicable. The commission shall adver-
tise for bids for the construction, reconstruction,
improvement, repair or remodeling of any toll bridge
by publication of a notice once each week for at least
two (2) consecutive weeks in a ncwspaper published and
having a general circulation throughout the state of
Iowa, the first publication to appear at least fifteen
(15) days prior to the date set for receiving bids.
The commission shall have the power to accept such offer
or offers, propositions or bids, and enter into such
contract or contracts as it shall deem to be to the
best interest of the state.

"Sec., 3. The commission is hereby authorized to
establish and construct toll bridges upon anry public
highway, together with approaches thereto, wherever
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it is considered nccessary or advantageous and prac-
tical for crossing any navigable river between this
state and an adjoining state. The neccessity or advantage
and practicality of any toll bridge shall be determined
by the commission. To obtain information for the con-
sideration of the commission upon the construction of
any toll bridge or any other matter pertaining thereto,
any officer or emplovee of the state, upon the request
of the commission, shall make reasonable examination,
investigation, survey, or rcconnaissance to determine
material facts pertaining thereto and shall report such
findings to the commission. The cost thereof shall
be borne by the department or office conducting 1t from
funds provided for its functions.

"Sec. 4. The commission is hereby authorized to
enter into agreements with any federal bridge commis-
sion or any county, city, or town of this state, and
with an adjoining state¢ or county, city, or town thereof,
for the purpose of implementing an investigation of
the feasibility of any toll bridge project for the bridg-
ing of a navigable river forming a portion of the boundary
of this state and such adjoiring state., The commission
may use any funds available for the purpnses of this
section., Such agreements may provide that in the event
any such project 1s determined to be fecasible and adopted,
any advancement of funds by any state, county, city,
or town may be reimbursed out of any proceeds derived
from the sale of bonds or ocut of tolls and revenues to
be derived from such project.

"Sec. 5. Whenever the commission deems it necessary
or advantageous and practical, it may acquire by gift,
purchase, or condemnation any interstate bridge which

connects with or may be connected with the public high-

ways and the approaches thereto, except that the commis-
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s10n may not condemn an existing intecrstate bridge used
for both highway and railway traffic and presently owned

by a municipality, or a person, firm, or corporation engaged
in interstate

commerce. In connection with the acquisition of any
such bridge, the commission and any federal bridge com-
mission or any city, town, county, or other political
subdivision of the state are authorized to do all acts
and things as in this Act are provided for the estab-
lishing and constructing of toll bridges and operating,
financing, and maintaining such bridges insofar as such
powers and regquirements are applicable to the acquisi-
tion of any toll bridge and its operation, financing,
and maintenance. In so doing, they shall act in the
same manner and under the same procedures as provided
for establishing, constructing, operating, financing,
and maintaining toll bridges insofar as such manner
and procedures are applicable. Without limiting the
generality of the above provisions, the commission 1is
hereby authorized to cause surveys to be made to deter-
mine the propriety of acquiring any such bridge and
the rights-of-way necessary therefor, and other facili-
ties necessary to carry out the provisions hereof; to
issue, sell, redeem bonds or issue and exchange bonds
with present holders of outstanding bonds of bridges
being acquired under the provisions of this Act and
deposit and pay out of the proceeds of the bonds for
the financing thereof{; to impose, collect, deposit,
and expend tolls therefrom; to secure and remit finan-
cial and other assistance 1in connection with the pur-
chase thereof; and to carry insurance thereon.

"Sec. 6. The commission, its officials, and all
state officials are hereby authorized to perform such
acts and make such agrecements consistent with the law

which are necessary and desirgble in connection with

.
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the duties and powers conferrcd upon them regarding the
construction, maintenance, and operation and insurance
of toll bridges or the safeguarding of the funds and
revenues required for such construction and the pay-
ment of the indebtedness incurred therefor. The com-
mission shall adopt such rules and regulations in accord-
ance with the provisions of chapter seventeen A (17A}
of the Code as it may deem necessary for the administra-
tion and exercise of its powers and duties granted by
this Act, and shall prepare annual financial statements
regarding the operation of such toll bridges which shall
be made available for inspection by the public and by
the holders of revenue bonds issued by the commission
under the provisions of this Act at all reasonable times.
"Sec. 7. Whenever the commission deems it to be
in the best interest of the primary highway system that
any new tocll bridge be constructed upon any public high-
way and across any navigable river between this state
and an adjoining state, the commission shall adopt a
resclution declaring that the public interest and necessity
require the construction of such toll bridge and authorizing
the issuance of revenue bonds in an amount sufficient
for the purpose of obtaining funds for such construction.
The issuance of bonds as provided in this Act for the
construction, purchase, or acquisition of more than
one (1) toll bridge may, at the discretion of the commis-
sion, be included in the same authority and issue or
issues of bonds, and the commission is hereby author-
ized to pledge the gross revenues derived from the op-
eration of any such toll bridge under its control and
jurisdiction to pay the principal of and interest on
bonds issued to pay the cost of purchasing, acquiring,
or constructing any such toll bridge financed under

the provisions of this Act. The commission is hereby

131
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21 granted wide discretion, in connection with the financing .

22 of the cost of any toll bridge, to pledge the gross rev-
23 enues of a single toll bridge for the payment of bonds

24 and interest thereon issued to pay the cost of such

25 bridge and to pledge the gross revenues of two (2) or more
26 toll bridges to pay bonds issued to pay the cost of one

27 (1) or more toll bridges and interest thereon as long as the
several

28 bridges included herein are not more than ten (10) miles apart.

29 "In addition, if the commission in its discretion

30 determines that the construction of a toll bridge can-

31 not be financed entirely through revenue bonds and that

32 the construction of such toll bridge is necessary, the

33 commission may advance funds from the primary highway

34 fund to pay for that part of the construction cost, in-

35 cluding the cost of approaches and all incidental costs,
which is not paid out of the proceeds of revenue bonds.
After all revenue bonds and interest thereon issued and
sold pursuant to this Act and payable from the tolis
and revenues of said bridge have been f{ully paid and
redeemed or funds sufficient to pay said bonds and in-
terest, including premium, if any, have been set aside
and pledged for that purpose, ther such amount advanced
from the primary road fund shall be repaid to the pri-
mary road fund from the tolls and revenues of said bridge
before said bridge is made a toll free bridge under the
provisions of this Act.

"Sec. 8. Whenever the commission shall authorize
the construction of any toll bridge, the commission is
empowered to secure rights-of-way therefor and for ap-
proaches thereto by gift or purchase or by condemnation
in the manner provided by law for the taking of private
property for public purposes.
""Sec. 9. The right-of-way is hereby given, dedicated,

and set apart upon which to locate, construct, and main- .
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tain toll bridges or approaches thereto or other high-
way crossings, and transportation facilities thereof
or thereto, through, over or across any of the lands
which are now or may be the property of this state, in-

cluding highways; and through, over, or across the streets,

alleys, lanes, and roads within any city, town, county,
or other political subdivision of the state. If any
property belonging to any city, town, county or other
political subdivision of the state is required to be
taken for the construction of any such bridge or approach
thereto or should any such property be injured or damaged
by such construction, such compensation therefor as may
be proper or necessary and as shall be agreed upon may

be paid by the commission to the particular county, city,
town, or other political subdivision of the state owning
such property, or condemnation proceedings may be brought
for the determination of such compensation.

"Sec. 10. Before the commission shall proceed with
any action to secure right-of-way or with the construc-
tion of any toll bridge under the provisions of this
Act, it shall first pass a resolution finding that public
interest and necessity require the acquisition of right-
of-way for and the construction of such toll bridge.

Such resolution shall be conclusive evidence of the public
necessity of such construction and that such property

is necessary therefor. To aid the commission in deter-
mining the public interest, a public hearing shall be

held in the county or counties of this state in which

any portion of a bridge is proposed to be located. Notice
of such hearing shall be published at least once in a
newspaper published and having a general circulation

in the county or counties where such bridge 1s proposed

to be located, not less than twenty (20) days prior to

the date of the hearing. When it becomes necessary for
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the commission to condemn any real estate to be used

in connection with any such bridge, or to condemn any
existing bridge, such condemnation shall be carried out
in a manner consistent with the provisions of chapters
four hundred seventy-cne (471) and four hundred seventy-
two (472} of the Code. 1In eminent domain proceedings

to acquire property for any of the purposes of this Act,
any bridge, real property, personal property, franchises,
rights, easements, or other property or privileges ap-
purtenant thereto appropriated or dedicated to a public
use or purpose by any person, firm, private, public or
municipal corporation, county, city or town, district,
or any political subdivision of the state, may be con-
demned and taken, and the acquisition and use thereof

as herein provided for the same public use or purpose

to which such property has been so appropriated or ded-
icated, or for any other public use or purpose, shall

be deemed a superior and permanent right and necessity,
and a more necessary use and purpose than the public

use or purpose to which such property has already been
appropriated or dedicated, and any condemnation award
may be paid from the proceceds of revenue bonds issued

under the provisions of this Act.
*Sec., 11. 1If the commission determines that any toll

bridge should be constructed or acquired under its author-
ity, all costs thereof, including land, right-of-way,
surveying, engineering, construction, legal and admin-
istrative expenses, and fees of any fiscal adviser, shall
be paid out of any funds available for payment of the

cost of the bridge.

"Sec., 12. The commission is hereby authorized and
empowered to issue revenue bonds for the acquisition,
purchase or construction of any interstate bridge. Any
and all bonds issued by the commission for the acquisi-

tion, purchase, or construction of any interstate bridge
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under the authority of this Act shall be issued in the
name of the Iowa highway commission and shall constitute
obligations only of the commission, shall be identified
by some appropriate name, and shall contain a recital

on the face thereof that the payment or redemption of
sald bonds and the payment of the interest thereon are
secured by a direct charge and lien upon the tolls and
other revenues of any nature whatever received from the
operation of the particular bridge for the acquisition,
purchase, or construction of which the bonds are issued
and of such other bridge or bridges as may have been
pledged therefor, and that neilther the payment of the
principal or any part thereof nor of the interest thereon
or any part thereof constitutes a debt, liability, or
obligation of the state of Iowa. When it is determined
by the commission to be in the best public interest,

any bonds issued under the provisions of this Act may

be refunded and refinanced at a lower rate, the same
rate or a higher rate or rates c¢f interest and from time
to time as often as the commission shall find it to be
advisable and necessary so to do. Bonds issued to refund
other bonds theretofore issueu v, the commission under
the provisions of this Act may either be sold in the
manner hereinafter provided and the procecds thereof
applied to the payment of the bonds being refunded, or
the refunding bonds may be exchanged for and in payment
and discharge of the bonds being refunded. The refund-
ing bonds may be sold or exchanged in installments at

different times cor an entire issue¢ or series may be sold
or exchanged at one (1} time. Any issue or series of
refunding bonds may be exchanged in part or sold in part
in installments at different times or at one {1l) time.
The refunding bonds may be sold at any time on, before,
or after the maturity of any of the outstanding bonds

F.

131
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40 to be refinanced thereby and may be issued for the purpose .
41 of refunding a like or greater principal amount of bonds,

42 except that the principal amount of the refunding bonds

43 may exceed the principal amount of the bonds to be refunded

44 to the extent necessary to pay any premium due on the

45 call of the bonds to be refunded or to fund interest

46 1in arrears or about to become due. The gross revenues

47 of any toll bridge pledged to the payment of the bonds

48 being refunded, together with the unpledged gross rev-

49 enues of any other toll bridges located within ten (10) miles of
S0 said bridge, may be pledged by the

51 commission to pay the principal of and interest on the

52 refunding bonds and to create and maintain reserves there-

53 for.

54 "The commission is empowered to receive and accept

55 funds from the state of Iowa or the federal government

56 or any other state upon a cooperative or other basis .

57 for the acquisition, purchase, or construction of any

58 interstate bridge authorized under the provisions of

59 this Act and is empowered to enter into such agreements
60 with the state of Iowa or any other state or the federal
61 government as may be required for the securing of such
62 funds.

63 "“"The commission is authorized and empowered to spend
64 from annual primary road fund receipts sufficient moneys
65 to pay the cost of operation, maintenance, insurance,
66 collection of tolls and accounting therefor and all
67 other charges incidental to the operation and mainte-

68 nance of any toll bridge administered under the precvi-
69 sions of this Act.

1 "Sec. 13. The revenue bonds may be issued and sold

2 or exchanged by the commission from time to time and

3 in such amounts as it deems necessary to provide suffi-
4 cient funds for the acquisition, purchase, or construc- .
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tion of any such bridge and to pay interest on bonds
issued for the construction of any toll bridge during
the period of actual construction and for six (6) months

after completion thereof. The commission is hereby auth-

crized to adopt all necessary resolutions prescribing

the form, conditions, and denominations of the bonds,

the maturity dates therefor, and the interest rate or
rates which the bonds shall bear. All bonds of the same
issue need not bear the same interest rate. Principal

and interest of the bonds shall be payable at such place
or places within or without the state of lowa as deter-
mined by the commission, and the bonds may contain pro-
visions for registration as to principal or interest,

or both. Interest shall be payable at such times as
determined by the commission and the bonds shall mature

at such times and in such amounts as the commission pre-
scribes. The commission may provide for the retirement

of the bonds at any time prior to maturity, and in such
manner and upon payment of such premiums as it may deter-
mine in the resolution providing for the issuance of

the bonds. All such bonds and any coupons attached thereto
shall be signed by such officiais of the commission as

the commission may direct. Successive issues of such
bonds within the limits of the original duthorization
shall have equal preference with respect to the payment
of the principal thereof and the payment of interest
thereon. The commission may fix different maturity dates,
serially or otherwise, for successive issues under any

one (1) original authorization. All bonds issued under
the provisions of this Act shall have all the qualities
of negotiable instruments under the laws of the state

of Iowa. All bonds issued and sold hereunder shall be
sold to the highest and best bidder on the basis of sealed
proposals received pursuant to a notice specifying the
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time and place of sale and the amount of bonds to be .
sold which shall be published at least once not less
than seven (7) days prior to the sale in a newspaper
published in the state of Iowa and having a general circu-
lation in said state. None of the provisions of chapter
seventy-five (75) of the Code shall apply to bonds 1ssued
under the provisions of this Act but such bonds shall
be sold upon terms of not less than par plus accrued
interest. The commission may reject any or all bids
received at the public sale and may thereafter sell the
bonds at private sale on such terms and conditions as
it deems most adiantageous to its own interests, but
not at a price below that of the best bid received at
the advertised sale. The commission may enter into con-
tracts and borrow money through the sale of bonds of
the same character as those herein authorized, from the
United States or any agency thereof, upon such conditions .
and terms as may be agreed to and the bonds shall be
subject to all the provisions of this Act, except that
any bonds issued hereunder to the United States or any
agency thereof need not first be offered at public sale.
The commission may also provide for the private saile
of bonds issued under the provisions of this Act to the
state treasurer of Iowa upon such terms and conditions
as may be agreed upon, and in such event said bonds nced
not first be offered at public sale. Temporary Or interim
bonds, certificates, or receipts, of any denomination,
and with or without coupons attached, signed by such
official as the commission may direct, may be 1ssued
and delivered until the definitive bonds are executed

and available for delivery.
"Sec. 14. The proceeds from the sale of all bonds

authorized and issued under the provisions of this Act
shall be deposited by the commission in a fund designated '
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as the construction fund of the particular interstate
bridge or bridges for which such bords werc 1ssued and
sold, which fund shall not be a state fund and shall

at all times be kept segregated and set apart from all
other funds and in trust for tie purposes herein set

out. Such proceeds shall be paild out or disbursed solely

for the acquisition, purchase, or construction of such

interstate bridge or bridges and expenses incident thereto,

the acquisition of the necessary lands and easements
therefor and the payment of interest on such bonds during
the period of actual construction and for a period of

six (6) montihs thereafter, only as the need therefor
shall arise and the commission may agree witnh the pur-
chaser of said bonds upon any conditions or limitations
restricting the disbursement of such funds that may be
deemed advisable, for the purpose of assuring thc proper
application of such funds. All moneys in such fund and
not required to meet current c¢onstruction c¢osts of the
interstate bridge or bridges for which such bonds were
issued and sold, and all funds constituting surplus rev-
enues which are not immediatelv needed for the partic-
ular object or purpose to which they must be applied

or are pledged may be invested 1n obligations 1ssued

or guaranteed by the United States or by any person con-
trolled by or supervised by and acting as an instrumen-
tality of the United States pursuant to authority granted
by the congress of the United States; provided, however,
that the commission may provide in the proceedings au-
thorizing the issuance of said bonds that the invest-
ment of such moneys shall be made only in particular
bonds and obligations within the classifications elig-
ible for such investment and such provisions shall there-
upon be binding upon the commission and all officials

naving anything to do with such investment. Any surplus

[¥F]
[
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which may exist in said construction fund shall bc applied
to the retirement of bonds issued for the acquisition,
purchase, or construction of any such interstatc bridge

by purchase or call and, in the event such bonds cannot

be purchased at a price satisfactery to the commission

and are not by their terms callable prior to maturity,
such surplus shall be paid into the fund applicable to

the payment of principal and interest of said bonds and
shall be used for that purpose. The proceedings authoriz-
ing the issuance of bonds may provide limitations and
conditions upon the time and manner of applying such
surplus to the purchase and call of outstanding bonds

and the terms upon which they shall be purchased or called
and such limitations and conditions shall be followed

and observed in the application and use of such surplus.
All bonds so retired by purchase or call shall be im-
mediately canceled.

"Sec. 15. All tolls or other revenues received from
the operation of any toll bridge acquired, purchased,
or constructed with the proceeds of bonds 1ssued and
sold hereunder shall be deposited by the commission to
the credit of a special trust fund to be designated as
the toll revenue fund of the particular toll bridge or
toll bridges preducing such tolls or revenue, which fund
shall be a trust fund and shall at all times be Kept
segregated and set apart from all other funds.

"Sec. 16. From the money so deposited in each separate
construction fund as hereinabove provided, at the direc-
tion of the commission there shall be transferred to
the place or places cf payment named 1n said bonds such
sums as may be required to pay the 1nterest as it becomes
due on all bonds issued and outstanding for the construc-
tion of such particular toll bridge or toll bridges dur-

ing the period of actual construction and during the
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period of six (6) months immediately thereafter. The
commission shall thereafter transfer from each separate
toll revenue fund to the place or places of payment named
in the bonds for which said revenues have been pledged
such sums as may be required to pay the interest on said
bonds and redeem the principal therecf as such interest
and principal become due. All funds so transferred for
the payment of principal of or interest on bonds issued
for any particular toll bridge or toll bridges shall

be segregated and applied solely for the payment of said
principal or interest. The proceedings authorizing the
issuance of the bonds may provide for the setting up

of a reserve fund or funds out of the tolls and other
revenues not needed for the payment of principal and
interest, as the same currently matures and for the pres-
ervation and continuance of such fund in a manner to

be provided therein, and such proceedings may also re-
quire the immediate application of all surplus moneys

in such toll revenue fund to the retirement of such bonds
prior to maturity, by call or purchase, in such manner
and upon such terms and the payment of such premiums

as may be deemed advisable in the judgment of the commis-
sion. The moneys remaining in each sepsrate toll revenue
fund after providing the amount required tor the payment
of principal of and interest on bonds as hereinabove
previded, shall be held and applied as provided in the
proceedings authorizing the issuance of said bonds. In
the event the proceedings authorizing the issuance of
said bonds do not require surplus revenues to be held

or applied in any particular manner, they shall be al-
located and used for such other purposes incidental to
the construction, operation, and maintenance of any toll
bridge as the commission may determine and as permitted under

sections seven (7) and twelve (12) of this Act.
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wSec. 17. MWarrants for payments to he made on account
of such bonds shall be drawn by the commission on duly
approved vouchers. Moneys required to meet the costs
of purchase or construction and all expenses and costs
incidental to the acquisition, purchase, or construction
of any particular interstate bridge or to meet the costs
of operating, maintaining, and repairing the same, shall
be paid by the commission from the proper fund therefor
upon duly approved vouchers. All interest received or
earned on money deposited in each and every fund hereln
provided for shall be credited to and become a part of
the particular fund upon which said interest accrues.

“Sec. 18. The commission may provide in the proceed-
ings authorizing the issuance of bonds or may otherwise
agree with the purchasers of bonds rTegarding the deposit
of all moneys constituting the construction fund and
the toll revenue fund and provide for the deposit of
such money at such times and with such depositaries or
paying agents and upon the furnishing of such security
as may meet with the approval of the purchasers of such
bonds.

wSec. 19. Notwithstanding any provision contained
in this Act, the proceeds received from the sale of bonds
and the tolls or other revenues received from the opcra-
tion of any toll bridge may be used to defray any expenses
incurred by the commission in connection with and inci-
dental to the issuance and sale of bonds for the acqui-
sition, purchase, or construction of any such toll bridge
including expenses for the preparation of surveys and
estimates, legal, fiscal and administrative expenses,
and the making of such inspections and examinations as
may be required by the purchasers of such bonds; pro-
vided, that the proceedings authorizing the issuance

of such bonds may contain appropriate provisions gov-
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erning the use and application of said bond proceeds
and toll or other revenues for the purposes herein spec-
ified.

"Sec. 20. While any bonds issued by the commission
remain outstanding, the powers, duties or existence of
the commission or of any other official or agency of
the state shall not be diminished or impaired in any
manner that will affect adversely the interests and rights
of the holders of such bonds. The holder of any bond
may by mandamus or other appropriate proceeding require
and compel the performance of any of the duties imposed
upon any state department, official, or employee or im-
posed upon the commission or its officers, agents, and
employees in connection with the acquisition, purchase,
construction, maintenance, operation, and insurance of
any bridge and in connection with the collection, de-
posit, investment, application, and dishursement of all
tolls and other revenues derived from the operation and
use of any bridge and in connection with the deposit,
investment, and disbursement of the proceeds received
from the issuance of bonds; provided, that the enumer-
ation of such rights and remedies herein shall not be
deemed to exclude the exercise or prosecution of any
other rights or remedies by the holders of such bonds.

"Sec. 21. When any toll bridge authorized hercunder
is being built by the commission 1t may carry or cause
to be carried such an amount of insurance or indemnity
bond or bonds as protection against loss or damage as
it may deem proper. The commission is hereby further
empowered to carry such an amount of insurance to cover
any accident or destruction in part or in whole to any
toll bridge. All moneys collected on any indemnity
bond or insurance policy as the result of any damage
or injury to any such toll bridge shall be used for the
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purpose of repairing or rebuilding of any such toll bridge
as long as there are revenue bonds against any such struc-
ture outstanding and unredeemed. The commission is also
empowered to carry insurance or indemnity bonds insuring
against the loss of tolls or other revenues to be derived
from any such toll bridge by reason of any interruption
in the use of such toll bridge from any cause whatever,
and the proceeds of such insurance or indemnity bonds
shall be paid into the fund into whicihh the tolls and
other revenues of the bridge thus insured are required

to be paid and shall be applied to the same purposes

and in the same manner as other moneys in the said fund.
Such insurance or indemnity bonds may be in an amount
equal to the probable tolls and other revenues to be
received from the operation of such toll bridge during
any period of time that may be determined upon by the
commission and fixed in its discretion, and be paid for
out of the toll revenue fund as may be specified in said
proceedings. The commission may provide in the proceed-
ings authorizing the issuance of bonds for the carrying
of insurance as authorized by this Act and the purchase
and carrying of insurance as authorized by this Act shall
thereupon be obligatory upon the commission and be paid
for out of the toll revenue fund as may be specified

in said proceedings.

"Sec. 22. The commission is hereby empowered to fix
the rates of toll and other charges for all interstate
bridges acquired, purchased, or constructed under the
terms of this Act. Toll charges so fixed may be changed
from time to time as conditions may warrant. The com-
mission in establishing toll charges shall give due con-
sideration to the amount required annually to pay the
principal of and interest on bonds payable from the rev-
enues thereof. The tolls and charges shall be at all
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times fixed at rates sufficient to pay the bonds and
interest as they mature, together with the creation and
maintenance of bond reserve funds and other funds as
established in the proceedings authorizing the issuance
of the bonds, for any particular toll bridge. The amounts
required to pay the principal of and interest on bonds
shall constitute a charge and lien on all such teolls
and other revenues and interest thereon and sinking funds
created therefrom received from the use and operation
of said toll bridge, and the commission is hereby author-
ized to pledge a sufficient amount of said tolls and
revenues for the payment of bonds issued under the pro-
visions of this Act and interest thereon and to create
and maintain a reserve therefor. Such tolls and rev-
enues, together with the interest earned thereon, shall
constitute a trust fund for the security and payment
of such bonds and shall not be used or pledged for any
other purpose as long as such bonds or any of them are
outstanding and unpaid.

"Sec. 23. Whenever 2 proposed interstate bridge is
to be acgquired, purchased or constructed, any city, town,
county, or other political subdivision located in rela-
tion to such facility so as to benefit Airectly or in-
directly thereby, may, either jointly or separately,
at the request of the commission advance or contribute
money, rights-of-way, labor, materials, and other prop-
erty toward the expense of acquiring, purchasing or con-
structing the bridge, and for preliminary surveys and
the preparation of plans and estimates of cost therefor
and other preliminary expenses. Any such city, town,
county, or other political subdivision may, either jointly
or separately, at the request of the commission advance

or contribute money for the purpose of guaranteeing the

payment of interest or principal on the bonds issued
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by the commission to finance the bridge. Appropriations
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for such purposes may be made from anyv funds available,

—
~

including county road funds received from or credited

—
co

by the state, or funds obtained by excess tax levies

[
W

made pursuant to law or the issuance of genecral obliga-
tion bonds for this purpose. Money or property so ad-
vanced or contributed may be immediately transferred

or delivered to the commission to be used for the purpose
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for which contribution was made. The commission may
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enter into an agreement with a city, town, county, or
cther political subdivision to repay any money or the
value of a right-of-way, labor, materials or cther prop-

erty so advanced or contributed. The commission may
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make such repayment to a city, town, county, or other
political subdivision and reimburse the state for any

(S VS
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expenditures made by 1t in connection with the bridge
out of tolls and other revenues for the use of the bridge.
"Sec. 24. If the commission deems that any land,

%)
Lot

including improvements thereon, is no longer required

for toll bridge purposes and that it is in the public
interest, it may negotiate for the sale of such land

to the state or to any city, town, county, or other polit-
ical subdivision or municipal corporation of the state.
The commissicn shall certify the agreement for the sale

to the state executive council, with a description of

the land and the terms of the sale and the state execu-
tive council may execute the deed and deliver it to the

grantee.
"Sec. 25. If the commission is of the opinion that

any land, including improvements therecn, 1s no longer
required for toll bridge purposes, 1t may be offcred

for sale upon publication of a noticc once each week

for twe (2) consecutive weeks in a newspaper published
and having a general circulation throughout the state .
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of Iowa, specifying the time and place fixed for the
reccipt of bids.

"Sec. 26. The commission may reject all such bids
if the highest bid does not equal the reasonable fair
market value of the real property, plus the value of
the improvements thereon, computed on the basis of the
reproduction value less depreciation. The commission
may accept the highest and best bid, and certify the
agreement for the sale to the state executive council,
with a description of the land and the terms of the sale
and the state executive council shall execute the deed
and deliver it to the grantee.

"Sec. 27. 1If the commission deems it consistent with
the use and operation of any toll bridge, the commission
may grant franchises to persons, firms, associations,
private or municipal corporations, the United States
government or any agency thereof, to use any portion
of the property of any toll bridge, including approaches
thereto, for the construction and maintenance of water
pipes, flumes, gas pipes, telephone, telegraph and elec-
tric light and power lines and conduits, trams or rail-
ways, and any other such facilities in the manner of
granting franchises on state highways.

"Sec. 28. Any moneys received pursuant to the pro-
visions of sections twenty-four (24) through twenty-
seven (27) of this Act shall be deposited by the commis-
sion into the separate and proper trust fund established
for the bridge.

"Sec., 29, The commission shall have the right to
impose and reimpose tolls for pedestrian or vehicular
traffic over any interstate bridges under its control
and jurisdiction for the purpose of paying the cost of
reconstructing and improving existing bridges and their

approaches, purchasing existing bridges, and constructing

F.
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new bridgcs and approaches, provided that any such existing
bridge

or new bridge 1s located within ten miles of the bridge on
which tolls

are so 1mposed or reimposed, to pay interest on and create
a sinking fund for the retirement of revenue bonds issued

for the account of such projects and to pay any and all

costs and expenses incurred by the commission in connection

with and incidental to the issuance and sale of bonds

and for the preparation of surveys and estimatcs and

to establish the required interest reserves for and during
the estimated construction period and for six (6) months
thereafter.

“"Sec. 30. The bridges herein provided for may be
incorporated into the primary road system as toll iree
bridges whenever the costs of the construction of the
bridges and the approaches thereto and the reconstruction
and improvement of existing bridges and approaches thereto,
including all incidental costs, have been paid and when
all revenue bonds and interest thereon issued and sold
pursuant to this Act and payable from the tolls and rev-
enues thereof shall have been fully paid and redeemed
or funds sufficient to pay said bonds and interest, in-
cluding premium, if any, have been set aside and pledged
for that purpose. However, tolls may again be imposed
as provided in section twenty-nine (29) of this Act.

"Sec. 31. The commission shall have the power and
is hereby authorized by resolution to issue, sell, or
pledge its revenue bonds in an amount sufficient to pro-
vide funds to pay all or any part of the costs of con-
struction of a new bridge and approaches thereto and
the reconstruction, improvement, and maintaining of an
existing bridge and approaches thereto, including all
costs of survey, acquisition of right-of-way, engineer-
ing, legal, fiscal and incidental expenses, to pay the .
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interest due thereon during the period beginning with
the date of issue of the bonds and ending at the expira-
tion of six (6) months after the first imposition and
collection of tolls from the users of said bridges, and
all costs incidental to the issuance and sale of the
bonds.

"“"Except as may be otherwise specifically provided
by statute, all of the other provisions of this Act shall
govern the issuance and sale of revenue bonds 1ssued
under this section, the execution thereof, the disburse-
ment of the proceeds of issuance thereof, the interest
rate or rates thereon, their form, terms, conditions,
convenants, negotiability, denominations, maturity date
or dates, the creation of special funds or accounts safe-
guarding and providing for the payment of the principal
thereof and interest thereon, and their manner of re-
demption and retirement.

"Such bonds shall include a covenant that the payment
of the principal thereof and the interest thereon are
secured by a first and direct charge and lien on all
of the tolls and other gross revenues rcceived from the
operation of said toll bridges and from any interest
which may be earned from the deposit or *=avestment of
any such revenues. The tolls and charges to be imposed
shall be fixed in such amounts so that when collected
they will produce revenues that shall be at least suf-
ficient to pay all expenses of operating, maintaining,
and repairing said toll bridges, including all insurance
costs, amounts for adequate reserves and coverage of
annual debt service on said bonds, and all payments neces-
sary to pay the principal thereof and interest thereon.

“Sec. 32. The commission is hereby authorized to
operate and to assume the full control of said toll bridges
and each portion thereof whether within or without the
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borders of the state of Iowa, with full power to impose
and collect tolls from the users of such bridges for
the purpose of providing revenues at least sufficient
to pay the cost and incidental expenses of construction
and acquisition of said bridges and approaches in both
states in which located and for the payment of the prin-
cipal of and interest on its revenue bonds as authorized
by this Act.

"Sec. 33. Under no circumstances shall any bonds
issued under the terms of this Act be or become or be
construed to constitute a debt of or charge against the

state of Iowa within the purview of any constituticnal

or statutory limitation or provision. No taxes, appro-
priations or other funds of the state of Iowa may be
pledged for or used to pay such bonds or the interest
thereon, but any such bonds shall be payable solely and

only as to both principal and interest from the tolls

W ~ & v W N O O D W L

and revenues derived from the operation of any tell bridge
or toll bridges acquired, purchased, or constructed under
this Act, and the sole remedy for any breach or default

of the terms of any such bonds or proceedings for their
issuance shall be a proceeding either in law or in equity
by suit, action or mandamus to enforce and compel perform-
ance of the duties required by this Act and the terms

of the resolution under which such bonds are issued.

"Sec. 34. The commission 1is authorized to enter into
such agreement or agreements with other state highway
commissions and the governmental agencies or subdivisions
of the state of Iowa or other states and with federal

bridge commissions as they shall find necessary or con-

venient to carry out the purposes of this Act, and 1s

authorized to do any and all acts contained in such agree-

ment or agreements that are necessary or convenient to

carry out the purposes of this Act. Such agreements .
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may include, but shall not be restricted to, the fol-
lowing provisions:

"1, A provision that the commission shall assume
and have complete responsibility for the operation of
such bridges and approaches thereto, and with full power
to impose and collect all toll charges from the users
of such bridges and to disburse the revenue derived there-
from for the payment of principal and interest on any
revenue bonds herein provided for and to carry out the
purposes of this Act.

"2. A provision that the commission shall provide
for the issuance, sale, exchange or pledge, and payment
of revenue bonds payable solely from the revenues de-
rived from the imposition and collection of tolls upon
such toll bridges.

"3, A provision that the commission, after consul-

tation with the other governmental agencies or subdivi-
sions who are parties to such agreements, shall fix and
revise the classifications and amounts of tolls to be
charged and collected from the users of the toll bridges,
with the further provision that such toll charges shall
be removed after all costs ot pianning, designing, and
construction of such toll bridges and anvroaches thereto
and all incidental costs shall have been paid, and all

of said revenue bonds, and interest thereon, issued pur-
suant to this Act shall have been fully paid and redeemed
or funds sufficient therefor have been set aside and
pledged for that purpose.

"4, A provision that all acts pertaining to the design
and construction of such toll bridges may be done and
performed by the commission and that any and all con-
tracts for the construction of such toll bridges shall
be awarded in the name of the commission.

"5. A provision that the state of Iowa and adjoin-
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ing state and all governmental agencies or subdivisions

party to such agreement shall be reimbursed out of the
proceeds of the sale of such bonds or out of tolls and
revenues as herein allowed for any advances they may
have made or expenses they may have incurred for any

of the purposes for which said revenue bonds may be 1is-
sued, after duly verified itemized statements of such
advances and expenses have been submitted to and been
approved by all parties to such agreement,

6. A provision that when all outstanding indebt-
edness or other obligations payable from the revenues
of such bridges have been paid the adjoining state agrees
to accept ownership of that portion of the bridge within
such state and agrees to pay the cost of maintaining
such portions of the bridge or proportionate share of
the total cost of maintaining the bridge.

"Sec. 35. Counties are hereby authorized to issue
general obligation bonds for the purpose of contribut-
ing money to the commission to help finance the construc-
tion of toll bridges across navigable rivers constituting
boundaries between the county and an adjoining state.
Pricor to the issuance of such bonds the board of super-
visors shall call and hold an election 1in said county
at which the proposition shall be submitted to the voters
of the county in the following form:

"*Shall the county of issue its bonds in

the amount of $§ for the purpose of
o

"Notice of such election, stating the date of the
election, the hours of opening and closing the polls,
the precincts and polling places therefor, and the ques-
tion to be submitted shall be published once each week
for three (3) consecutive weeks in at least one (1) news-
paper published and having a general circulation in the .
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county. The election shall be held on a day not less
than five (5) nor more than twenty (20) days after the
last publication of such notice. The proposition shall
not be deemed carried or adopted unless the vote in favor
thereof is equal to at least sixty (60) percent of the
total vote cast for and against said proposition at said
election.

"Sec. 36. The exercise of the powers granted by this
Act will be in all respects for the benefit of the people
of the state of lowa, for the increase of their commerce
and prosperity and for the improvement of their health
and living conditions, and as the acquisition, construc-
tion, operation, and maintenance by the commission of
the projects herein defined will constitute the perfor-
mance of essential governmental functions, the commis-
sion shall not be reguired to pay any taxes Or assess-
ments upon such projects or upon any property acquired
or used by the commission under the provisions of this
Act or upon the income from such projects, and the bonds
issued under the provisions of this Act, their transfer
and the income therefrom including any profit made on
the sale thereof shall at all times be free from taxa-
tion by or within the state of Iowa.

"Sec. 37. Any person who uses any toll bridge and
fails or refuses to pay the toll provided therefor shall
be punished by a fine of not more than one hundred (100)
dollars or by imprisonment for not more than thirty {30)
days, or boeth.

“Sec. 38. This Act shall be construed as providing
an alternative and independent method for the acquisi-
tion, purchase, or construction of interstate bridges,
for the issuance and sale or exchange of bonds in con-

nection therewith and for refunding bonds pertinent thereto,

and for the imposition, collection, and application of
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the proceeds of tolls and charges for the use of inter-
state bridges, without reference to any other statute,
and shall not be construed as an amendment of or sub-
ject to the provisions of any other law, and no publica-
tion of any notice, and no other or further proceeding
in respect to the issuance or sale or exchange of bonds
under this Act shall be required except such as are pre-
scribed by this Act, any provisions of other statutes
of the state to the contrary notwithstanding.

"Sec. 39. This Act, being necessary for the public
safety and welfare, shall be liberally construed to
effectuate the purposes thereof. If any provision of
this Act or the application thereof to any person or
circumstances is held to be invalid, such invalidity
shall not affect other provisions or applications of
the Act which can be given effect without the invalid
provisions or application, and to this end the provi-
sions of this Act are declared toc be severable.

“"Sec. 40. This Act, being deemed of immediate im-
portance, shall be in full force and effect from and
after its passage and publication in The Telegrapih-Herald,
a newspaper published at Dubuque, Iowa, and in The Mus-
catine Journal, a newspaper published at Muscatine, Iowa."




Amend Senate File 131 as follows: o

Amend Section 5, line seven (7) by strlklng.all'Of
said line after the word "for” and inserting'ln llgu
thereof "interstate highway traffic and combined highway

and railway traffic and presently owned’.
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1 Amend Senate File 131 as follows:
2 Amend Senate File 131 by striking Sec., 40
3 of the Act, the publication clause.
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SENATE CLIP SHEET
Thursday, March 16, 1967

SENATE FILE 131

Senate File 131 is hereby amended by striking all
after the epacting clause and inserting in lieu thereof
the following:

"Section 1. The following words or terms, as used
in this Act, shall have the respective meanings as stated:

"'Toll bridge' shall mean an interstate bridge constructed,
purchased or acquired under the provisions of this Act,
upon which tolls are charged, together with all appurte-
nances, additions, alterations, improvements, and replace-
ments thereof, and the approaches theretg, and all lands
and interests therein used therefor, and buildings and
improvements thereon.

"'"Commission' shall mean the state highway commission,
the agency of the state of Towa created and provided
for under the provisions of chapter three hundred seven
(307) of the Code.

"'Construct, constructing, construction or constructed’
shall in¢lude the reconstruction, remodeling, repair,
or improvement of any existing toll bridge as well as
the construction of any new toll bridge.

"'Acquigsition by purchase, gift, or condemnation’
as used in this Act shall mean acquisition by the state
highway commissiorn, whether such terms ‘purchase, gifc,
or condemnation' are used singularly or in sequence.

“Sec. 2. The state highway commission shall have
full charge of the construction and acquisition of all
toll bridges constructed or acquired under the provi-
sions of this Act, the operation and wmaintenance thereof
and the imposition and collection of tolls and charges
for the use thereof. The commission shall have full
charge of the design of all toll bridges constructed
under the provisions of this Act. The commission shall
proceed with the construction of such toll bridges and
other facilities and the approaches thereto by contract
immediately upon there being made available funds for
such work and shall prosecute such work to completion
as rapidly as practicable, The commission shall adver-
tise for bids for the construction, reconstruction,
improvement, repair or remodeling of any toll bridge
by publication of a notice once each week for at least
two (2) consecutive weeks in a newspaper published and
having a general circulation throughout the state of
Iowa, the first publication to appear at least fifteen
(15) days prior to the date set for receiving bids.

The commission shall have the power to accept such cffer
or offers, propositions or bids, and enter into such
contract or contracts as 1t shall deem to be to the

best interest of the state,

"Sec. 3. The commission is hereby authorized to
estabiish and construct toll bridges upon any public
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— 51 highway, together with approaches thereto, wherever .
{ 52 it is considered necessary or advantageous and prac- /
' 53 tical for crossing any navigable river between this

54 state and an adjoining state. The necessity or advantage

55 and practiczlity of any toll bridge shall be determined

56 by the commisrsion. To obtain information for the con-

57 sideration of the commission upon the construction of

58 any toll bridge or any other matter pertaining thereto,

59 any officer or employee of the state, upon the request

60 of the commission, shall make reasconable examination,

6l investigation, survey, or reconnaissance to determine

62 material facts pertaining thereto and shall report such

63 findings to the commission. The cost thereof shall

64 be borne by the department or office conducting it from

65 funds provided for its functions.

66 "Sec. 4. The commission is hereby authorized to

67 enter into agreements with any federal bridge commis~-

68 sion or amny county, city, or town of this atate, and

69 with an adjoining state or county, city, or town thereof,
‘ 70 for the purpose of implementing an investigation of

71 the feasibility of amy toll bridge project for the bridg-

72 ing of a navigable river forming a portion of the boundary

73 of this state and such adjolning state. The commission

74 may use any funds available for the purposes of this

b " 75 section. Such agreements may provide that in the event
. 76 any such project is determined to be feasible and adopted, '
i 77 any advancement of funds by any state, county, city, ;
(;_ 78 or town may be reimbursed out of any proceeds derived

79 from the sale of bonds or out of tolls and revenues to
80 be derived from such project.
8l "See. 5. Whenever the commission deems it -necessary
82 or advantageous and practical, it may acquire by gift,
83 purchase, or condemnation any interstate bridge which
84 conpects with or may be conpected with the public high-
85 ways and the approaches thereto, except that the commis-
86 sion may not condemn an existing interstate bridge used
87 for both highway and railway traffic and presently owned
88 by a person, firm, or corporation engaged in interstate
89 commerce. In connection with the acquisjtion of any
9¢ such bridge, the commission and any federal bridge com-
91 mission or amy city, town, county, or other political
92 subdivision of the state are authorized to do all acts
93 and things as ino this Act are provided for the estab-
94 1lishing and constructing of toll bridges and operating,
95 financing, and maintaining such bridges inmscfar as such
96 powers and requiremeants are applicable to the acquisi-
97 tion of any toll bridge and its operation, financing,
98 and maintenance. In so deing, they shall act in the
29 saméeé manner and under the same procedures as provided
100 for establishing, comstructing, operating, fimancing,

101 and maintaining toll bridges imsofar as such manner
102 and procedures are applicable. Without limiting the :
{ 103 generality of the above provisions, the cowmission is 4
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104 hereby authorized to cause surveys to be made to deter-
DIOS mine the propriety of acquiring any such bridge and
) 106 the rights-of-way necessary therefor, and other facili-
107 ties necessary te carry cout the provisions hereof; to
108 1issue, sell, redeem bonds or issue and exchange bonds
109 with present holders of outstanding bonds of bridges
110 being acquired under the provisions of this Act and
111 deposit and pay out of the proceeds of the bonds for
112 the financing thereof; to impose, collect, deposit,
113 and expend tolls therefrom; to secure and remit finan-
114 cial and other assistance in connection with the pur-
115 chase thereof; and to carry insurance thereon.
116 "Sec. 6. The commission, its officials, and all
117 state officials are hereby authorized to perform such
118 acts and make such agreements consistent with the law
119 which are necessary and desirable in connection with
120 the duties and powers conferred upon them regarding the
121 construction, maintenance, and operation and insurance
122 of toll bridges or the safeguarding of the fuands and
123 revenues required for such coastruction and the pay-
124 ment of the indebtedness incurred therefor. The com-
125 wmission shall adopt such rules and regulations in accord-~
126 ance with the provisions of chapter seventeen A (17A)
127 of the Code as it may deem necessary for the administra-
128 tion and exercise of its powers and duties granted by
‘129 this Act, and shall prepare annual financial statements
R

130 regarding the operation of such toll bridges which shall
k 131 be made available for inspection by the public and by

132 the holders of revenue bonds issued by the commission

133 under the provisions of this Act at all reasonable times.

134 "Sec. 7. Whenever the commission deems it to be

135 in the best interest of the primary highway system that

136 any new toll bridge be constructed upon any public high-

137 way and across any navigable river between this state

138 and an adjoining state, the commission shall adopt a

139 resclution declaring that the public interest and necessity

140 require the construction of such toll bridge and authorizing

141 the issuance of revenue bonds in an amount sufficient

142 for the purpose of obtaining funds for such comstructiocn.

143 The issuance of bonds as provided in this Act for the

144 construction, purchase, or acquisition of more than

145 one (1) toll bridge may, at the discretion of the commis-

146 sion, be included in the same authority and issue or

147 1issues of bonds, and the commission is hereby author-

148 ized to pledge the gross revenues derived from the op-

149 eration of any such toll bridge under its control and

150 jurisdietion to pay the principal of and interest on

151 bonds issued to pay the cost of purchasing, acquiring,

152 or constructing -any such toll bridge financed under

153 the provisions ¢f this Act. The commission is hereby

154 granted wide discretion, in connection with the financing

w155 of the cost of any toll bridge, to pledge the gross rev-
DISB enues of a2 single toll bridge for the payment of bonds
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and fnterest thereon issued to pay the cost of such

bridge, to pledge the gross revenues of two (2) or more
toll bridges to pay bonds issued to pay the cost of one

(1) or more toll bridges and interest thereon and to
Pledge the revenues of all toll bridges to pay the prin-
cipal of ard interest on bonds issued to pay the cost

of toll bridges in this state.

“In addition, if the commission in its discretion
determines that the construction of a toll bridge can-
rot be financed entirely through revenue bonds and that
the construction of such toll bridge 1is necessary, the
commission may advance funds from the primary highway
fund to pay for that part of the construction cost, in-
cluding the cost of approaches and all incidental costs,

"which is not paid out of the proceeds of revenue bonds.

After all revenue bonds and interest thereon issued and
sold pursuant to this Act and payable from the tolls
and revenues of said bridge have been fully paid and
redeemed or funds sufficient to pay said bonds and in-
terest, including premium, i{f any, have been set aside
and pledged for that purpose, then such amount advanced
from the primary road fund shall be repaid to the pri-
mary road fund from the tolls and revenues c¢f said bridge
before said bridge is made a toll free bridge under the
provisions of this Act. ,
"Sec. 8, Whenever the commission shall authorize
the coastruction of any toll bridge, the commission is .
empovered to secure rights-of-way therefor and for ap-
proaches thereto by gift or purchase or by condemnation
in the manner provided by law for the taking of private
property for public purposes,
“"Sec., 9, The right-~of-way is hereby given, dedicated,
and set apart upon which to locate, construct, and main-
tain toll bridges or approaches thereto or other high- -
way c¢rossings, and transportation facilities thereof
or thereto, through, over or across any of the lands
which are now or may be the property of this state, in-
cluding highways; and through, over, or across the streets,
alleys, lanes, and roads within any city, town, county,
or other political subdivision of the state. If any
property belonging to any city, town, county or other
pelitical subdivision of the state is required to be
taken for the construction of any such bridge or approach
thereto or should any such property be injured or damaged
by such construction, such compensation therefor as may
be proper or necessary and as shall be agreed upon may
be paid by the commission to the particular county, city,
town, or other political subdivision of the state owning
such property, or condemnation proceedings may be brought
for the determination of such compensation.
"See. 10. Before the commission shall proceed with
any action to secure right-of-way or with the construc- .
tion of any toll bridge under the provisions of this ’
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thorizing the issuance of said bonds that the invest-
ment of such moneys shall be made only in particular
bonds and obligations within the classifications elig-
ible for such investment and such provisions shall there-
upon be binding upon the commission and all officials
having anything te do with such investment. Any surplus
whiech may exist in said construction fund shall be applied
to the retirement of bonds issued for the acquisition,
purchase, or construction of any such interstate bridge

by purchase or call and, in the event such bonds cannot

be purchased at a price satigsfactory to the commission

and are not by their terms callable priox to maturity,
such surplus shall be paid into the fund applicable to

the payment of principal and interest of said bonds and
shall be used for that purpose. The proceedings authoriz-
ing the issuvance of bonds may provide limitations and
conditions upon the time and manner of applying such
surplus to the purchase and call of outstarding bonds

and the terms upon which they shall be purchased or called
and such limitations and conditions shall be followed

and observed in the application and use of such surplus.
All bonds so retired by purchase or c¢all shall be im-
mediately canceled.

"Sec. 15. All tolls or other revenues received from
the operation of any toll bridge acquired, purchased,
or constructed with the proceeds of bonds issued and
sold hereunder shall be deposited by the commission to
the credit of a special trust fund to be designated as
the toll revenue fund of the particular toll bridge or
toll bridges producing such tolls or revenue, which fund
shall be a trust fund and shall at all times be kept
segregated and set apart from all other funds.

"Sec. 16. From the money so deposited in each separate
construction fund as hereinabove provided, at the direc-
tion of the commission there shall be transferred to
the place or places of payment named in said bonds such
sums as may be required to pay the interest as it becomes
due on all bonds issued and outstanding for the construc-
tion of such particular toll bridge or toll bridges dur-
ing the period of actual construction and during the
period of six (6) months immediately thereafter. The
commission shall thereafter transfer from each separate
toll revenue fund to the place or places of payment named
in the bonds for which said revenues have been pledged
such sums as may be required to pay the interest on said
bonds and redeem the principal thereof as such interest
and principal become due. All funds so transferred for
the payment of principal of or interest on bonds issued
for any particular toll bridge or toll bridges shall
be segregated and applied solely for the payment of said
principal or interest. The proceedings authorizing the
issuance ¢of the bonds may provide for the setting up
of a reserve fund or funds out of the tolls &nd other
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revenues not needed for the payment of principal and
interest, as the same currently matures and for the pres-
ervation and continuance of such fund in a manner to

be provided therein, aand such proceedings may also re-
quire the icmediate application of all surplus moneys

in such toll revenue fund to the retirement of such bonds
prior to maturity, by call or purchase, in such manner
and upon such terms and the payment of such premiums

as may be deemed advisable in the judgment of the commis-
sicn. The moneys rewmaining in each separate toll revenue
fund after providing the amount required for the payment
of principal of and interest onm bonds as hereinabove
provided, shall be held and applied as provided in the
proceedings authorizing the issuance of said bonds. In
the event the proceedings authorizipg the issuance of
said bonds do not require surplus revepues to be held

or applied in any particular manner, they shall be al-
located and used for such other purposes incideatal to
the construction, operation, and maintenance of any toll
bridge as the commission may determine.

"Sec., 17, Warrants for payments to be made on account
of such bonds shall be drawn by the commission on duly
approved vouchers. Moneys required to meet the costs
of purchase or construction and all expenses and costs
incidental to the acquisition, purchase, or construction
of any particular interstate bridge or to meet the costs
of operating, maintaining, and repairing the same, shall
be paid by the commission from the proper fund therefor
upon duly approved vouchers. All interest received or
earned on money deposited in each and every fund herein
provided for gshall be credited to and become a part of
the particular fund upon which said interest accrues.

"Sec. 18, The commission may provide in the proceed-
ings authorizing the issuance of bonds or may otherwise
agree with the purchasers of bonds regarding the deposit
of all moneys constituting the construction fund and
the toll revenue fund and provide for the deposit of
such money at such times and with such depositaries or
paying agents and upon the furnishing of such security
as may meet with the approval of the purchasers of such
bonds.

"Sec. 19, Notwithstanding any provision contained
in this Act, the proceeds received from the sale of bonds
and the tolls or other revenues received from the opera-
tion of any toll bridge may be used to defray any expenses
incurred by the commission in connection with and inci-
dental to the issuance and sale of bonds for the acqui-
sition, purchase, or construction of any such toll bridge
including expenses for the preparation of surveys and
estimates, legal, fiscal and adoministrative expenses,
and the making of such inspections and examinations as
may be required by the purchasers of such bonds; pro-
vided, that the proceedings authorizing the issuance

e
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1§ 80

of such bonds may contain appropriate provisions gov-
erning the use and application of said bond proceeds

and toll or other revenues for the purposes herein spec-
ified.

"Sec, 20, While any bonds issued by the commission
remain outstanding, the powers, duties or existence of
the commission or of any other official or agency of
the state shall not be diminished or impaired in any
manner that will affect adversely the interests and rights
of the holders of such bonds. The holder of any bond
may by mandamus or other appropriate proceeding reguire
and compel the performance of any of the duties imposed
upon any state department, official, or empleoyee or im-
posed upon the coumission or its officers, agents, and
employees in connection with the acquisition, purchase,
construction, maintenance, operation, and insurance of
any bridge and in connection with the collection, de-
posit, investment, application, and disbursement of all
tolls and other revenues derived from the operation and
use of any bridge and in connection with the deposit,
investment, and disbursement of the proceeds received
from the issuance of bonds; provided, that the eanumer-
ation of such rights and remedies herein shall not be
deemed to exclude the exercise or prosecution of any
other rights or remedies by the holders of such bonds.

“"Sec. 21. When any toll bridge authorized hereunder
is being built by the commission it may carry or cause
to be carried such an amount of insurance or indemnity
bond or bonds as protection against loss or damage as
it may deem proper. The commission is hereby further
empowered to carry such an amount of insurance to cover
any accident or destruction in part or in whole to any
toll bridge. All moneys collected on any indemnity
bond or insurance policy as the result of any damage
or injury to any such toll bridge shall be used for the
purpose of repairing or rebuilding of any such tell bridge
as long as there are revenue bonds against any such struc-
ture outstanding and unredeemed. The commission is also
empowered to carry insurance or indemnity bonds insuring
against the loss of tolls or other revenues to be derived
from any such toll bridge by reason of any interruption
in the use of such toll bridge from any cause whatever,
and the proceeds of such insurance or indemnity bonds
shall be paid into the fund into which the tolls and
other revenues of the bridge thus insured are required
to be paid and shall be applied to the same purposes
and in the same manner as other moneys in the gsaid fund.
Such insurance or indemnity bonds may be in an amount
equal to the probable tolls and other revenues to be
received from the operation of such toll bridge during
any period of time that may be determined upon by the
commission and fixed in its discretion, and be paid for
out of the toll revenue fund as may be specified in said
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" 528 of such bonds may contain appropriate provisions gov-
529 erning the use and application of said bond proceeds
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577 received from the operation of such toll bridge during
378 any period of time that may be determined upon by the
579 commission and fixed in its discretion, and be paid for
580 out of the toll revenue fund as may be specified in said
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proceedings. The commission may provide in the proceed-
ings authorizing the issuance of bonds for the carrying
of insurance as authorized by this Act and the purchase
and carrying of insurance as authorized by this Act shall
thereupon be obligatory upon the commission and be paid
for out of the toll revenue fund as may be specified

in sald proceedings.

"Sec. 22. The c¢ommission 1s hereby empowered to fix
the rates of toll and other charges for all interstate
bridges acquired, purchased, or constructed under the
terms of this Act. Toll charges sc fixed may be changed
from time to time as conditions may warrant. The com-
mission in establishing toll charges shall give due con-
sideration to the amount required annually to pay the
principal of and interest on bonds payable from the rev-
enues thereof. The tolls and charges shall be at all
times fixed at rates sufficient to pay the bonds and
interest as they mature, together with the creation and
maintenance of bond reserve funds and other funds as
established in the progceedings authorizing the issuance
of the bonds, for any particular toll bridge. The amounts
required te pay the principal of and interest on bonds
shall constitute a charge and lien on all such teolls
and other revenues and interest thereon and sinking funds
created therefrom received from the use and operation
of said toll bridge, and the commission 1s hereby author-
ized to pledge a sufficient amcunt of said tolls and
revenues for the payment of bonds issued under the pro-
visions of this Act and interest thereon and to create
and maintain a reserve therefor. Such tolls and rev-
enues, together with the interest earned thereon, shall
constitute a trust fund for the security and payment
of such bonds and shall not be used or pledged for any
other purpose as long as such bonds or any of them are
outstanding and unpaid.

"Sec. 23. Whenever a proposed interstate bridge is
to be acquired, purchased or comnstructed, any city, town,
county, or other political subdivision located in rela-
tion to such facility so as to benefit directly or in-
directly thereby, may, either jointly or separately,
at the request of the commission advance or contribute
money, rights-of-way, labor, materials, and other prop-
erty toward the expense of acquiring, purchasing or con-
structing the bridge, and for preliminary surveys and
the preparation of plans and estimates of cost therefor
and other preliminary expenses. Any such city, town,
county, or other political subdivision may, either jointly
or separately, at the request of the commission advance
or contribute money for the purpose of guaranteeing the
payment of interest or principal on the bonds issued
by the c¢ommission to finance the bridge. Appropriations
for such purposes may be made from any funds available,
including county road funds received from or credited
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by the state, or funds obtained by excess tax levies

made pursuant to law or the issuance of general obliga-
tion bonds for this purpose. Money or property so ad-
vanced or contributed may be immediately transferred

or delivered to the commission to be used for the purpose
for which contribution was made. The commission may
enter into an agreement with a city, town, county, or
other political subdivision to repay any money or the
value of a right-of-way, labor, materials or other prop-
erty so advanced or contributed. The commission may

make such repayment to a city, town, county, or other
political subdivision and reimburse the state for any
expenditures made by it in connection with the bridge
out of tolls and other revenues for the use of the bridge.

"Sec. 24. 1f the commission deems that any land,
including improvements thereon, is no longer required
for toll bridge purposes and that it is in the public
interest, it may negotiate for the sale of such land
to the state or to any city, town, county, or other polit-
ical subdivision or municipal corporation of the state.
The commission shall certify the agreement for the sale
to the state executive council, with a description of
the land and the terms of the sale and the state execu-
tive counci]l may execute the deed and deliver it to the
grantee,

"Sec. 25. 1If the commission is of the opinion that
any land, including improvements thereon, is no longer
required for toll bridge purposes, it may be offered
for sale upon publication of a notice once each week
for two (2) consecutive weeks in a newspaper published
and having a general circulation throughout the state
of Iowa, specifying the time and place fixed for the
receipt of bids.

"Sec. 26. The commission may reject all such bids
if the highest bid does not equal the reasonable fair
market value of the real property, plus the value of
the improvements thereon, computed on the basis of the
reproduction value less depreciation. The commission
may accept the highest and best bid, and certify the
agreement for the sale to the state executive council,
with 2 description of the land and the terms of the sale
and the state executive council shall execute the deed
and deliver it to the grantee.

"Sec. 27. If the commission deems it consistent with
the use and operation of any toll bridge, the commission
may grant franchises to persons, firms, associations,
private or municipal corporations, the United States
government or any agency thereof, to use any portion
of the property of any toll bridge, including approaches
thereto, for the construction and maintenance of water
pipes, flumes, gas pipes, telephone, telegraph and elec-
tric light and power lines and conduits, trams or rail-
ways, and any other such facilities in the manner of

'/
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granting franchises on state highways.

"Sec. 28. Any moneys received pursuant to the pro-
visions of sections twenty-four (24) through twenty-
seven (27) of this Act shall be deposited by the commis-
sion into the separate and proper trust fund established
for the bridge.

"Sec. 29. The commission shall have the right to
impose and reimpose tolls for pedestrian or vehicular
traffic over any interstate bridges under its control
and jurisdiction for the purpose of paying the cost of
reconstructing and improving existing bridges and their
approaches, purchasing existing bridges, and constructing
new bridges and approaches, to pay interest on and create
a sinking fund for the retirement of revenue bonds issued
for the account of such projects and to pay any and all
costs and expenses incurred by the commission in conpection
with and incidental to the issuance and sale of bonds
and for the preparation of surveys and estimates and
to establish the required interest reserves for and during
the estimated construction period and for six (6) months
thereafter.

"See, 30. The bridges herein provided for may be
incorporated into the primary road system as toll free
bridges whenever the costs of the construction of the
bridges and the approaches thereto and the reconstruction
and fmprovement of existing bridges and approaches thereto,
including all incidental costs, have been pald and when
all revenue bonds and interest thereon issued and sold
pursuant to this Act and payable from the tolls and rev-
enues thereof shall have been fully paid and redeemed
or funds sufficient to pay said bonds and interest, in-
cluding premium, if any, have been set aside and pledged
for that purpose. However, tolls may again be imposed
as provided in section twenty-nine (29) of this Act.

"Sec. 31. The commission shall have the power and
is hereby authorized by resolution to issue, sell, or
pledge 1its revenue bonds in an amount sufficient to pro-
vide funds to pay all or any part of the costs of con-
struction of a new bridge and approaches thereto and
the reconstruction, improvement, and maintaining of an
existing bridge and approaches thereto, including all
costs of survey, acquisition of right-of-way, engineer-
ing, legal, fiscal and incidental expenses, to pay the
interest due thereon during the period beginnming with
the date of issue of the bonds and ending at the expira-
tion of six (6) months after the first imposition and
collection of tolls from the users of said bridges, and
all costs incidental to the issuance and sale of the
bonds,

"Except as may be otherwise specifically provided
by statute, all of the other provisions of this Act shall
govern the issuance and sale of revenue bonds issued
under this section, the execution thereof, the disburse-
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ment 0f the proceeds of issuance thereof, the interest
rate or rates thereon, their form, terms, conditions,
convenants, negotiability, denominations, maturity date
or dates, the creation of special funds or accounts safe-
guarding and providing for the payment of the principal
thereof and interest thereon, and their manner of re-
demption and retirement.

"Such bonds shall include a covenant that the payment
of the pripcipal thereof and the interest thereon are

secured by a first and direct charge and lien on all

of the tolls and other gross revenues received from the

operation of said toll bridges and from any interest

which may be earned from the deposit or investment of

any such revenues. The tolls and charges to be imposed

shall be fixed in such amounts So that when collected

they will produce revenues that shall be at least suf-

ficient to pay all expenses of operating, maintaioing,

and repairing said toll bridges, includiag all insurance

costs, armounts for adequate reserves and coverage of

annual debt service on said bonds, and all payments neces-

sary to pay the principal therecf and interest thereon.
"Sec. 32. The commission 1is hereby authorized to

operate and to assume the full contrel of sald toll bridges

and each portion thereof whether within or without the

borders of the state of Iowa, with full power to impose

and collect tolls from the users of such bridges for

the purpose of providing revenues at least sufficient
to pay the cost and incidental expenses of construction

and acquisition of said bridges and approaches in both
states in which located and for the payment of the prin-
cipal of and interest on its revenue bonds as authorized
by this Act.

"Sec. 33, Under no circumstances shall any bonds
issued under the terms of this Act be or become or be
construed to constitute a debt of or charge against the
state of Iowa withinm the purview of any constitutional
or statutory limitation or provision, No taxes, appro-
priations or other funds of the state of Iowa may be
pledged for or used to pay such bonds or the interest
thereon, but any such bonds shall be payable solely and
only as to both principal and interest from the tolls
and revenues derived from the coperatiom of any toll bridge
or toll bridges acquired, purchased, or comstructed under
this Act, and the sole remedy for any breach or default
of the terms of any such bonds or proceedings for their
issuance shall be a proceeding either in law or in equity
by sult, action or mandamus to enforce and compel perform-
ance of the duties required by this Act and the terms
of the resolution under which such bonds are issued.

"Sec. 34. The commission is authorized to enter into
such agreement or agreements with other state highway
commissions and the governmental agencies or subdivisiogs
of the state of Iowa or other states and wiih federal

@




Senate 16

793 bridge commissions as they shall find necessary or con-
794 venient to carry out the purposes of this Act, and is

795 authorized to do any and all acts contained in such agree-
796 ment or agreements that are necessary or convenient to
797 carry out the purposes of this Act. Such agreements °
798 wmay include, but shall not be restricted to, the fol-

799 lowing provisions:

800 "l. A provision that the commission shall assume

801 and have complete responsibility for the operation of

802 such bridges and approaches thereto, and with full power
803 to impose and collect all toll charges from the users

804 of such bridges and to disburse the revenue derived there-
805 from for the payment of principal and interest on any

806 revenue bonds herein provided for and to carry ocut the
807 purposes of this Acr.

808 2. A provision that the commission shall provide

809 for the issuance, sale, exchange or pledge, and payment
810 of revenue bonds payable scolely from the revenues de-

811 rived from the imposition and collection of tolls upon
812 such toll bridges.

813 "3. A provision that the commission, after consul-

Bl14 tation with the other governmental agencies or subdivi-
815 sions who are parties to such agreements, shall fix and
816 revise the classifications and amounts of teclls to be

817 charged and collected from the users of the toll bridges,
818 with the further provision that such toll charges shall
819 be removed after all costs of planning, designing, and
820 construction of such tell bridges and approaches thereto
821 and all incidental costs shall have been paid, and all
2822 of said revenue bonds, and interest thereon, issued pur-
823 suant to this Act shall have been fully paid and redeemed
824 or funds sufficient therefor have been set aside and

825 ©pledged for that purpose.

826 "4, A provision that all acts pertaining to the design
827 and construction of such toll bridges may be done and

828 performed by the commission and that azny and all con-

829 tracts for the construction of such teoll bridges shall
830 be awarded in the name of the commission.

831 "5. A provision that the state of Yowa and adjoin-

832 1ing state and all governmental agencies or subdivisions
833 party to such agreement shall be reimbursed out of the
834 proceeds of the sale of such bonds or out of tolls and
835 revenupes as herein allowved for auny advances they may

836 have made or expenses they may have incurred for any

837 of the purposes for which said revenue bonds may be is-
838 sued, after duly verified itemized statements of such

839 advances and expenses have been submitted to and been

840 approved by all parties fo such agreement.

841 “6. A provision that when all outstanding indebt-

B42 edness or other obligations payable from the revenues

842 of such bridges have been paid the adjoining state agrees
844 to accept ownership of that portion of the bridge within
845 such state and agrees to pay the cost of maintaining
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such portioms of the bridge or proportionate share of
the total cost of maintaining the bridge.

YSec. 35. Counties are hereby authorized to issue
general obligation bonds for the purpose of contribut-
ing money to the commission to help finance the construc-
tion of toll bridges across navigable rivers constituting
boundaries between the county and ao adjoining state.
Prior to the issuance of such bonds the board of super-
vigsors shall call and hold an election in said county
at which the proposition shall be submitted to the voters
of the county in the following form:

"*Shall the county of .issue its bonds in
the amount of § for the purpose of

7! )

——

"Notice of such election, stating the date of the
election, the hours of opening and closing the polls,
the precincts and polling places therefor, and the ques-
tion to be submitted shall be published once each week
for three (3) consecutive weeks in at least one (1) news-
paper published and having a general circulation in the
county. The election shall be held ocn a day unot less
than five (5) nor more than twenty (20) days after the
last publication of such notice. The proposition shall
pot be deemed carried or adopted unless the vote in favor
thereof is equal to at least sixty (60) percent of the
total vote cast for and against said proposition at said
election.

"Sec. 36. The exercise of the powers granted by this
Act will be in all respects for the benefit of the people
of the state of Iowa, for the increase of their commerce
and prosperity and for the improvement of their health
and living conditions, and as the acquisition, comstruc-
tion, cperation, and maintenance by the commission of
the projects herein defined will constitute the perfor-
mance of essential governmental functions, the commis-
sion shall not be required to pay any taxes or assess-
ments upon such projects or upon any property acquired
or used by the commission under the provisions of this
Act or upon the income from such projects, and the bonds
issued under the provisions of this Act, their transfer
and the income therefrom including any profit made on
the sale thereof shall at all times be free from taxa-
tion by or within the state of Iowa.

"Sec. 37. Any person who uses any toll bridge and
fails or refuses to pay the toll provided therefor shall
be punished by a fine of not more thac ome hundred (100)
dollars or by imprisonment for not more than thirty (30)
days, or both.

"Sec. 38. This Act shall be comnstrued as providing
an alternative and independent method for the acquisi-
tion, purchase, or comstruction of interstate bridges,
for the issuance and sale or exchange of bouds in comn-
nection therewith and for refundiang bonds pertinent thereto,
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and for the imposition, collection, and application of
the proceeds of tolls and charges for the use of inter-
gstate bridges, without reference to any other statute,
and shall not be construed as an amendment of or sub-
ject to the rrovisions of any other law, and no pudblica-
ticn of any notice, and no other or further proceeding
in respect to the issuvance or sale or exchange of bonds
uader this Act shall be required except such as are pre-
gscribed by this Act, any provisions of other statutes

of the state to the contrary notwithstanding,

"Sec. 39. This Act, being necessary for the public
safety and welfare, shall be liberally coostrued to
effectuate the purposes therecf, If any provision of
this Act or the application thereof to any person or
circumstances is held to be invalid, such invalidicy
shall not affect other provisions or applications of
the Act which can be given effect without the invalid
provisions or application, and to this end the provi-
sions of this Act are declared to be severable.

"Sec. 40. This Act, being deemed of immediate im-
portance, shall be in full force and effect from and
after its passage and publication in The Telegraph-Herald,
& newspaper published at Dubuque, Iowa, and in The Mus-
catipe Journal, a newspaper published at Muscatine, Iowa."”

Further amend Senate File 131 by strikipg all of the
title after the word "therefor™ in line three (3) and
ingserting in lieu thereof the following:

", to reconstruct, complete, improve, repair, remodel,
control, maintain, and operate interstate bridges, to
establish tells and charges for the use of interstate
bridges, to borrow money and issue bonds payable solely
from the revenues derived from the operation of inter-
state bridges, and to refund bonds payable from such
revenues."

Filed AduTh #efe7(p37)

March 15, 1967 By JUDICIARY COMMITTEE
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A BILL FOR

An Act authorizing the state highway commission to acquire, pur-
chase and construct interstate bridges, approaches thereto
and sites therefor and to reconstruct, complete, improve, re-
pair, remodel, cperate, control, maintain and operate such
bridges, to establish tolls and charges for the use of such

o bridges and to borrow money and issue bonds payable solely
. from the revenues derived from the operation of interstate
bridges and to refund bonds payable from such revenues.

ey
®

It Enacted by the General Assembly of the State of Iowa:

Section 1. The following words or terms, as used in this
Act, shall have the respective meanings as stated:

"Toll bridge' means an interstate bridge constructed, pur-
chased or acquired under the provisions of this Act, upon which
tolls are charged, together with all appurtenances, additions,
alterations, improvements, and replacements thereof, and the
approaches thereto, and all lands and interests therein used

therefor, and buildings and improvements thereon.

(No T e I S « VL B U% B LR

"Commission' shall mean the state highway commission cre-

—
<

ated and provided for under the provisions of chapter three
hundred seven (307) of the Code.

Sec. 2. The state highway commission shall have full charge
of the construction and acquisition of all toll bridges con-
structed or acquired under the provisions of this Act, the

£ e N

cperation and maintenance thereof and the imposition and col-
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5 lection of tolls and charges for the use thercof. The commis-

6 sion shall have full chargc of the design of all toll bridges

7 constructed under the provisions of this Act. The commission

8 shall procecd with the construction of such toll bridges and

9 other facilities and the approaches thereto by contract im-

10 mediately upon therc being made available funds for such work
11 and shall prosecute such work to completion as rapidly as prac-
12 ticable. The commission shall advertise for bids for the con-
13 struction, reconstruction, improvement, rcpair or remodeling

14 of any toll bridge by publication of a notice once each week

15 for at least two (2) consecutive weeks in a newspaper published
16 and having a general circulation throughout the state of Iowa,
17 the first publication to appear at least fifteen (15) days prior
18 to the date set for receiving bids. The commission shall have
19 the power to accept such offer or offers, propositions or bids,
20 and enter into such contract or contracts as it shall deem to
21 be to the best interest of the state.

1 Sec. 3. The commission is hereby authorized to establish
and construct toll bridges upon any public highway, together
with approaches thereto, wherever it is considered necessary
or advantageous and practical for crossing any river between
this state and an adjoining state, The necessity or advantage
and practicality of any toll bridge shall be determined by the
commission. To obtain information for the consideration of the

o~ B e N

commission upon the construction of any toll bridge or any other
9 matter pertaining thereto, any officer or employce of the state,
10 upon the request of the commission, shall make reasonable exam-
11 ination, investigation, survey, or reconnaissance to detecrmine
12 material facts pertaining thereto and shall report such findings
13 to the commission. The cost thereof shall be borne by the de-
14 partment or office conducting it from funds provided for its
15 functions.
1 Sec. 4. The commission is hcreby authorized to enter into
o agreements with any county, city or town of this state, and with
3 an adjoining state or county, city or town therof, for the pur-

k__—_—i
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pose of implecmenting an investigation of the feasibility of
any toll bridge project for the bridging of a river forming
a portion of the boundary of this state and such adjoining

state. The commission may use any funds available for the pur-
poses of this section. Such agreements may provide that in the
event any such project is determined to be feasible and adopted,
any advancement of funds by any state, county, city or town

may be reimbursed out of any proceeds derived from the sale

of bonds or out of tolls and revenues to be derived from such
project.

Sec. 5. Whenever the commission deems it necessary or ad-
vantageous and practical, it may acquire by gift, purchase, or
condemnation any interstate bridge which connects with or may
be connected with the public highways and the approaches there-
to. In connection with the purchase of any such bridge or
bridges, the commission and any city, town, county, or other
political subdivision of the state are authorized to do all
acts and things as in this Act are provided for the establish-
ing and constructing of toll bridges and operating, financing
and maintaining them insofar as such powers and requirements
are applicable to the purchase of any toll bridge or bridges
and their operation, financing and maintenance. In so doing,
they shall act in the same manner and under the same procedures
as provided for establishing, constructing, operating, financ-
ing and maintaining toll bridges insofar as such manner and
procedures are applicable. Without limiting the generality of
the above provisions, the commission is hereby authorized to
cause surveys to be made to determine the propriety of pur-
chasing such bridge or bridges and the rights-of-way necessary
therefor, and other facilities necessary to carry out the pro-
visions hereof; to issue, sell and redeem bonds and deposit
and pay out of the proceeds of the bonds for the financing
thereof; to impose, collect, deposit, and expend tolls there-
from; to secure and remit financial and other assistance in
connection with the purchase thereof; and to carry insurance
thereon.
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Sec. 6. The commission, its officials and all state officials
are hereby authorized to perform such acts and make such agree-
ments consistent with law necessary and desirable in connection
with the duties and powers conferred upon them regarding the con-
struction, maintenance, and operation and insurancc of toll
bridges or the safeguarding of the funds and revenues required

for such construction and the payment of the indebtedness in-
curred therefor. The commission shall adopt such rules and reg-
ulations in accordance with thec provisions of chapter seventeen

A (17A) of the Codc as it mav deem necessary for the administra-
tion and exercise of its powers and duties granted by this Act,
and shall prepare annual financial statements regarding the opera-
tion of each toll bridge which shall bec made available for inspec-
tion by the holders of revenue bonds issued by thc commission
under the provisions of this Act at all reasonable times.

Sec. 7. Whenever the commission deems it to be in the best
interest of the primary highway system that any new toll bridge
or toll bridges be constructed upon any public highway and across
any river between this state and an adjoining state, the commis-
sion shall adopt a resolution declaring that the public interest
and necessity require the construction of such toll bridge or
toll bridges and autheorizing the issuance of revenue bonds in
an amount sufficient for the purpose of obtaining funds for such
construction. The issuance of bonds as provided in this Act for
the construction, purchasc or acquislition of more than one toll
bridge may, at the discretion of the commission, be included in
the same authority and issue of bonds, and the commission is
hereby authorized to pledge revenues derived from the operation
of any toll bridge or toll bridges under its control and juris-
diction to pay the principal of and interest on bonds issued to
pay the cost of purchasing, acuuiring or constructing another
toll bridge or toll bridges financed uiider the provisions of
this Act. The commission is hercby granted wide discretion, in
connection with the financing of the cost of any toll hridge or

toll bridges, to pledge the revenues of a single toll bridge for

| 4
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the payment of bonds and 1intcrest therecon issued to pav the

cost of such bridge, to pledge the revenues of two (2) or

more toll bridges to pay bonds 1ssued to pay the cost of one

(1) or more toll bridees and intcrest thercon and to pledge the
revenues of all toll bridges to pay tihe principal of and interest
on bonds issucd to pay tihe cost of toll bridges in this state.

Sec. 8. 'Whencver tne commission shall authorize the con-
struction of any toll bridge or toll bridgcs, the commission
15 empowered to secure rights-of-way therefor and for approaches
thereto by gift or purchase or by condemnation in the manner pro-
vided by law for the taking of private property f{or public pur-
poses.

Sec. 9. The right-of-way 1s herebv given, dedicated and set
apart upon which to locate, construct and maintain toll bridges
or approachcs thereto or other highway crossings, and transporta-
tion facilities tnereof or thereto, through, over or across any
of the lands which are now or mav be the property of this statec,
including highways; and tahrough, over or across the strecets,
allcys, lanes and roads within any city, town, county, or other
political subdivision of the state. If any property belonging
to any c¢ity, town, county or other political subdivision of the
state 1is required to be taken for the construction of any such
bridge or approach thereto or should any such property be in-
jured or damaged by such construction, such compensation there-
for as may bc proper or necessary and as shall be agreed upon
may be paid by the commission to the particular county, city,
town, or other political subdivision of the state owning such
property, or condcmnation proceedings may be brought for the
determination of such compensation.

Sec. 10. Before thc commission shall proceed with anv action
to secure right-otf-way or witn the construction of any toll
bridge or toll bridses under the provisions of this Act, it
shall first pass a resclution finding that public intercst and
necessity requirc the acquisition of right-of-wav for and the

construction of sucii toll bridge or toll bridges. Such resolu-
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tion shall be conclusive evidence of the public necessity of
such construction and that such property is necessary therefor.
To aid the commission in determining the public interest, a
public hearing shall be held in the county or counties of this
state in which any portion of the bridge or bridges are proposed
to bc located. Notice of such hearing shall be published at
least once 1n a newspaper published and having a general circu-
lation in the county or counties where such bridge or bridges
are proposed to be located, not less than twenty (20} days prior
to the date of the hearing. When it becomes necessary for the
commission to condemn any recal estate to be used in connection
with any such bridge or bridges, such condemnation shall be
carried out in a manner consistent with the provisions of chap-
ters four hundred seventy-one (471) and four hundred seventy-
two (472) of the Code. In eminent domain proceedings to acquire
property for any of the purposes of this Act, any bridge, real
property, personal property, franchises, rights, casements or .
other property or privileges appurtenant thereto appropriated
or dedicated to a public use or purpose by any person, firm,
private, public or municipal corpeoration, county, city or town,
district or any political subdivision of the state, may be con-
demned and taken, and the acquisition and use thereof as hercin
provided for the same public use or purpose to which such prop-
erty has been so appropriated or dedicated, or for any other pub-
lic use or purpose, shall be deemed a superior and permanent right
and necessity, and a more necessary use and purpose than the pub-
lic use or purpose to which such property has alrecady been appro-
priated or dedicated.

Sec. 11. If the commission determines that any toll bridge
or toll bridges should be constructed under its authority, all
costs thereof, including land, right-of-wav, surveying, engine-
ering, legal and administrative expenscs, and fees of any fiscal
adviser, shall be paid out of any funds available for payment of

the cost of the bridge or bridges. .
Sec. 12. The commission 1s hereby authorized and empowered '
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to 1ssue rTevenue bonds for the acquisition, purchase or con-
struction of any toll bridge or toil bridges authorized under

tac provisions of tiuls Act. Any andg all bonds issucd by the
commission for the acquisition, purciasc or construction of

any toll bridge or toll bridges under the authority of this Act
shall be issued in the name of the lowa highwav commission and
shall constitute obligatiens only of the commission, shall be
identified by sonc appropriate nane, and shall contain a re-
cital on the face thercof that the paynment or redemption of

sald bonds and the payment of tac interest thereon are sccured

by a direct and exclusive charge and lien upon the tolls and
other revenucs of any nature whatever rcceived from the oper-
ation of the particular toll bridge or toll bridges for the ac-
quisition or construction of wiicit tic bonds are issued and of
such other toll bridge or toll bridges as mav have been pledged
therefor, and that neither tac paymnent of the principal or any
part taercof nor of tuc intcrest thercon or any part thercof
constitutes a debt, liability or obligation of the state of

Iowa. When it is determined by tihe commission to be in the

best public intercst, any bonds issucd under tiwe provisions of
tils Act may be rcefunded and refinanced at a lower rate, the

same¢ rate or a higuacr rate or rates of intercst and from tine

to time as often as tae commission shall find it to be advisable
and neccessary so to do. Bouds issued to refund other bonds therc-
tofore issued by thc commission under the provisions of this Act
may either be soid in the manner hereinafrer provided and the
proceeds thereof applied to the payment of the bonds bcing re-
funded, or the rcfunding bouds may be exchanged for an in pay-
ment and discharge of the bonds being refunded. The refunding
bonds may be sold or cxchanged in installments at differcnt tinmcs
OT an entire issuc or series mav be sold or exchanged at one tinme.
Any 1ssue or serics of recfunding bonds may be exciaanged 1In part
or sold in part in installacnts at different tines or at onc (1)
time. The refunding bonds may be sold at aiiy time on, before, or
after thc maturity of any of tae outstainding bonds to be rofi-

nanced taereby and nay be issucd for tae purpcse of refunding a
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like or greater principal amount of bonds, except that the prin-
cipal amount of the refunding bonds may excced the principal
amount of the bonds to be refunded te the extent necessary to
pay any premium due on the call of the bonds tec be refunded or
to fund Interest in arrcars or about tc become due. The revenues
of the toll bridge or toll bridges pledged to the payment of the
ponds being refunded, together with the unpledged revenucs of
another toll bridge or toll bridges, may be pledged by the commis-
sion to pay thc principal of and interest on the refunding bonds
and to create and maintain reserves therefor.

The commission is empowered to Tecelve and accept funds from
the state of Iowa or the federal government upon a cooperative or
other basis for the acquisition, purchase or construction of any
toll bridge authorized under the provisions of this Act and is em-
powered to enter into such agreements with the state of Iowa or the
federal gbvernment as may be required for the securing of such
funds.

Sec. 13. The revenue bonds may be issued and sold by the com-
mission from time to time and in such amounts as it deems neces-
sary to provide sufficient funds for the acquisition, purchase
or construction of the bridge or bridges and to pay interest on
bonds issued for the construction of any toll bridge or toll
bridges during the period of actual construction and for six (6)
months after completion thereof. The commission is hereby auth-
orized to adopt all necessary resolutions prescribing the form,
conditions, and denominations of the bonds, the maturity dates
therefor and the interest rate or rates which the bonds shall
bear. All bonds of the same issue need not bear the same inter-
€st rate. Principal and intcrest of the bonds shall be pavable
at such place or places within or without the state of Iowa as
determincd by the commission, and the bonds may cchtain provisions
for registration as to principal or interest, or both. Interest
shall be payable at such times as determined by the commission,
and the bonds shall maturce at such times and in such amounts as

the commission prescribes. The comnission may provide for the

I/
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retirement of the bonds at any time prior to maturity, and in
such manner and upon payment of such premiums as it may deter-
mine in the resolution providing for the 1ssuance of thc bonds.
All such bonds aiid any ccupons attacihred thereto shall be signed
by such officials of the commission as the commission may direct.
Successive 1ssucs of suca bonds within tne limits of the orig-
inal authorization suall nave cqual preference with respect to
the payment of tic principal thereofl aud the payment of interest
thereon. Tie commission may fix different maturity dates, scri-
ally or otiherwisc, for successivce issues under any one (1) orig-
inal authorization. All bonds issued under the provisions of
this Act shall have all the qualities of ncgotiablc instruments
under the laws of the State of lowa. All bonds issued and sold
hereunder shall be sold to the highest and best bidder on the
basis of sealed proposals received pursuant to a notice specify-
ing thc time and placc of sale and the amount of bonds to be
sold which shall be published at lecast once not less than scven
(7) days prior to the sale in a newspaper published in the state
of Iowa and having a general circulation in said state. None

of thc provisions of chapter seventy-five (73) of the Code shall
apply to bonds issued under thc provisions of this Act but such
bonds shall be sold upon terms of not less than par plus accrued
interest. The commission may reject any or all bids received

at the public sale and may therecafter sell the bonds at private
sale on suchh terms and couditions as it deems most advantagcous
to 1ts own intercsts, but not at a price below that of the best
bid received at the advertised sale. The commission may con-
tract loans and borrow money tarough the sale of bonds of the
same cnaracter as tnosce herein authorized, {rom tihe United
States or any agency tirercofl, upon suci conditions and ternms

as may be agreed to ang tae bonds shall be subject to all the
provisions of this Act, cxcept that anv bonds issued hereunder
to tiae United States or any agency taercof nced not first be
offered at public salc. The comnission may also provide for

the private sale of bonds issued under the provisions of this
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ACT to the state treasurer of lowa upon such terms and conditions
as nay be agreed upon, and in such cvent said bonds need not first
be offered at public sale. Teaporary or interim bonds, certifi-
cates, or receipts, of any denomination, and with or without
Coupoils attacied, signed by such official as the commission mav
direct, may be issued and Jdelivered until the definitive bonds
arc cxecuted and available for delivery.

Sec. 14. ‘he procecds from the sale of all bonds authorized
and issued under the provisions of this Act shall be deposited
by the commission in a fund designated as the construction fund
of the particular toll bridge or toll bridges for which such bonds
were 1ssucd and sold, which fund shall not be a state fund and
shall at all times be kept segregated and set apart fron all
otner funds and in trust for the purposes hcrein set out. Such
proceeds shall be paid out or disbursed solely for the acquisi-
tion, purchase or construction of sucih toll bridge or toll bridges
and expenses incident thercto, the acquisition of the necessary
lands and easements therefor and the payment of interest on such
bonds during the period of actual construction and for a period
of six (6) months thereaftcr, only as the need therefor shall
arise and the commission may agree with the purchaser of said
bonds upon any conditions or limitations restricting the disburse-
ment of such funds that may be deemcd advisable, for the purposc
of assuring the proper application of such funds. All moneys in
sucii fund and not required to meet current construction costs of
the toll bridge or toll bridges for which such bonds werc issued
and sold, and all funds coastituting surplus revenuces which are
not immediately nceded (or the particular object or purpose to
whichh they must be applied or are pledgcd may be invested in
obligations issucd or guarantced by thce United States or by any
person controllcd by or superviscd by and acting as an instrumcn-
tality of the United States pursualit to autiority granted hy the
cougress of tac United States; provided, nowever, that the commis-
sion may provide In tiac proceediags autitorizing tiac issuance of

sulc bouds that the investment of such nonceys shall be made only




13- S.E. 131

‘ 29 in particular bonds and obligations within the classifications
30 eligible for such investment and such provisions shall there-
31 upon be binding upon the commission and all officials having
32 anything te do with such investment. Any surplus which may
33 exist in said construction fund shall be applied to the retire-
34 ment of bonds issued for the acquisition, purchase or construc-
35 tion of such toll bridge or toll bridges by purchase or call
36 and, in the event such bonds cannot be purchased at a price sat-
37 1isfactory to the commission and are not by their terms callable
38 prior to maturity, such surplus shall be paid into the fund ap-
39 plicable to the payment of principal and interest of said bonds
40 and shall be used for that purpose. The proceedings authoriz-
41 1ing the issuance of bonds may provide limitations and conditions
42 upon the time and manner of applying such surplus to the purchase
43 and call of outstanding bonds and the terms upon which they shall
44 be purchased or called and such limitations and conditions shall
. 45 be followed and observed in the application and use of such
46 surplus. All bonds so retired by purchase or call shall be im-
47 mediately canceled.
i Sec. 15. All tolls or other revenucs received from the op-
eration of any toll bridge or toll bridges acquired, purchased
or constructed with the proceeds of bonds issued and sold here-

o N

under shall be deposited by the commission to the credit of a
special trust fund to be designated as the toll revenue fund of
the particular toll bridge or toll bridges producing such tolls
or revenue, which fund shall be a trust fund and shall at all
times be kept segregated and set apart from all other funds.

Sec. 16. From the money so deposited in each separate con-
struction fund as hereinabove provided, at the direction of the
commission there shall be transferred to the place or places of
payment named in said bonds such sums as may be required to pay
the interest as it beccomes due on all bonds sold and outstanding
for the construction of such particular toll bridge or toll

bridges during the period of actual construction and during
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the period of six (6) months immediately thereafter. The com-
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g misslion shall thercafter transfer from each separate toll revenue
190 fund to the place or places of payment named in the bonds for which
11 Said revenues have been pledged such sums as may be required to
12 bay the intcrest on said bonds and redeem the principal thereof
13 as such interest and principal become due. All funds so trans-

14 ferred for the payment of principal of or interest on bonds is-
15 sued for any particular toll bridge or toll bridges shall be seg-
16 regated and applied solely for the payment of said principal or
17 interest. The proceedings authorizing the issuance of the bonds

18 may provide for the setting up of a reserve fund or funds out of
19 the tolls and other revenues not needed for the payment of prin-
20 cipal and interest, as the same currently matures and for the

21 preservation and continuance of such fund in a manner to be pro-

22 vided therein, and such proceedings may also require the immediate

23 application of all surplus moneys in such toll revenue fund to

24 the retirement of such bonds prior to maturity, by call or pur-

25 chase, 1n such manner and upon such terms and the payment of such .

26 premiums as may be deemed advisable in the judgment of the commis-
27 sion. The moneys remaining in each separate toll revenue fund
28 after providing the amount required for the payment of princi-

29 pal of and interest on bonds as hereinabove provided, shall be

30 held and applied as provided in the proceedings authorizing the
31 issuance of said bonds. In the event the proceedings authorizing
32 the issuance of saild bonds do not require surplus revenues to be
33 held or applied in any particular manner, they shall be allocated
34 and used for such other purposes incidental to the construction,
operation and maintenance of any toll bridge or toll bridges as
the commission may determine.

Sec. 17. Warrants for payments to be made on account of such
bonds shall be drawn by the commission on duly approved vouchers.
Moneys required to meet the costs of purchase or construction
and all expenses and costs incidental to the acquisition, pur-
chase or construction of any particular toll bridge or toll bridges
or to meet the costs of operating, maintaining and repairing the .
same, shall be paid by thc commission from the proper fund there-
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for upon duly approved vouchers. All interest received or earned
on money deposited in each and every fund herein provided for
shall be credited to and become a part of the particular fund
upon which said 1lnterest accrues.

Sec. 18. The commission may provide in the proceedings auth-
orizing the issuance of bonds or may otherwise agree with the

purchasers of bonds regarding the deposit of all moneys con-

2
3
4 stituting the construction fund and the toll revenue fund and

5 provide for the deposit of such money at such times and with

6 such depositaries or paying agents and upon the furnishing of

7 such security as may meet with the approval of the purchasers

8 of such bonds.

1 Sec. 19. Notwithstanding anything contained in this Act the

2 proceeds received from the sale of bonds and the tolls or other

3 revenues received from the operation of any toll bridge or toll

4 bridges may be used to defray any expenses incurred by the com-

5 mission in connection with and incidental to the issuance and

6 Sale of bonds for the acquisition, purchase or construction of

7 such toll bridge or toll bridges including expenses for the prep-
8 aration of surveys and estimates, legal, fiscal and administra-

9 tive expenses, and the making of such inspections and examina-

10 tions as may be required by the purchasers of such bonds; pro-

11 vided, that the proceedings authorizing the issuance of such

12 bonds may contain appropriate provisions governing the use and

13 application of said bond proceeds and toll or other revenues

14 for the purposes herein specified.

1 Sec. 20. While any bonds 1ssued by the commission remain
ocutstanding, the powers, duties or existence of the commission
or of any other official or agency of the state shail not be
diminished or impaired in any manner that will affect adversely
the interests and rights of the holders of such bonds. The
holder of any bond may by mandamus or other appropriate proceed-
ing require and compel the performance of any of the duties
imposed upon any state department, official or employee or im-
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posed upon thc commission or its officers, agents and employees
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in connection with the acquisition, purchase, construction, main-
tenance, operation and insurance of any bridge and in connection
with the collection, deposit, investment, applicatien and disburse-
ment of all tolls and other revenucs derived from the operation
and use of any bridge and in connection with the deposit, 1invest-
ment and disbursement of the proceeds received from the sale of
bonds; provided, that the enumeration of such rights and remedies
herein shall not be decmed to exclude the exercise or prosecution
of any other rights or remedies by the holders of such bonds.

Sec. 21. When any toll bridge, or toll bridges, authorizecd here-
under 1s being built by the commission it may carry or cause to
be carried such an amount of insurance or indemnity bond or bonds
as protection against loss cor damage as 1t may deem proper. The
commission is hereby further empowered to carry such an amount of
insurance to cover any accident or destruction in part or in whole
to any toll bridge or toll bridges. All moneys collected on any
indemnity bond or insurance policy as the result of any damage
or injury to any such toll bridge or toll bridges shall bhe used
for the purpose of repairing or rebuilding of any such toll bridge
or tell bridges as long as there arc revenue bonds against any
such structure outstanding and unredeemcd. The commission is
also empowered to carry 1nsurance or indemnity bonds insuring
against the loss of tolls or other revenues to be derived from
any such tcll bridge or toll bridges by rcason cf any interruption
in the use of such tell bridge or tell bridges from any cause
whatever, and the proceeds of such insurance or indemnity bonds
shall be paid into the fund into which the tolls and other rev-
enucs of the bridge thus insured are required to be paild and shall
be aprlied to thc same purposes and in the same manner as other
menevs in the said fund. Such insurance or indemnity bonds may
be in an amount c¢qual to the probable tolls and other rcvenues
to be received from the operation of such toll bridge or toll
bridges during any period of time that may be determined upon
by the commission and f{ixed in its discretion, and be paid for

out of the toll revenue fund as may be spccified in said proceedings.
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The commission may provide in the proceedings authorizing the
1ssuance of bonds for the carrying of insurance as authorized

by this Act, and the purchase and carrying of insurance as author-
ized by this Act, and the purchase and carrying of such insurance
shall thereupon bc obligatory upon the commission and be paid

for out of the tcll rcvenue fund as may be specified in said
proceedings.

Sec. 22. The commission is hereby empowered to fix the rates
of tell and other charges for all toll bridges acquired, pur-
chased or constructed under the terms of this Act. Toll charges
so fixed may be changed from time to time as conditions may war-
rant. The commissicon in establishing toll charges shall give
due consideration to the cost of operating and mailntaining such
toll bridge or toll bridges, including the cost of insurance,
and to the amount required annually to pay the principal of and
interest on bonds payable from the revenucs thereof. The toils
and charges shall be at all times fixed at rates sufficient to
pay all operating and maintenance expenses, including insurance
costs, and to pay the bonds and interest as they mature, together
with the creation and maintenance of bond reserve funds, for any
particular toll bridge or toll bridges. The amounts required to
pay the principal of and interest on bonds shal! constitute a
first, direct and exclusive charge and lien on all such tolls
and other revenues and interest ther~on and sinking funds created
therefrom received from the use and operation of said toll bridge
or toll bridges, subjcct only to the pavment from the gross tolls
and revenues of nccessary operation and maintenance expenses,
and the commission is hereby authorized to pledge a sufficient
amount of said tolls and revenues for the payment of bonds issuecd
under the provisions of this Act and interest thercon and to
create and maintain a reserve thercfor. Such tolls and revenucs,
together with the interest earned thereon, shall constitute a
trust fund for the security and payment of such bonds and shail
not be used or pledged for any other purpose as long as such

bonds or any of them are cutstanding and unpaid.




>.

o =~ W b W M

F. 131 -lo-

Sec. 23. Whenever a proposed tell bridge is to be acquired,
purchased or constructed, any city, town, county or other polit-
ical subdivision located in relation to such facility so as to
benefit directly or indirectly thereby, may, either jointly or
separately, at the request of the commission advance or contri-
bute money, rights-of-way, labor, materials, and other property
toward the expense of acquiring, purchasing or constructing the
toll facility, and for preliminary surveys and the preparation
of plans and estimates of cost therefor and other preliminary
expenses. Any such c¢ity, town, county or other political sub-
division may, either jointly or separately, at the request of the
commission advance or contribute money for the purpose of guaran-
teeing the payment of interest or principal on the bonds 1ssued
by the commission to finance the toll facility. Appropriations
for such purposes may be made from any funds available, including
county road funds received from or credited by the state, or funds
obtained by excess tax levies made pursuant to law or the issuance
of general obligation bonds for this purpose. Money or property
so advanced or contributed may be immediately transferred or de-
livered to the commission to be used for the purpose for which
contribution was made. The commission may enter into an agree-
ment with a city, town, county or other political subdivision to
repay any money or the value of a right-of-way, labor, materials
or other property so advanced or contributed. The commission
may make such repayment to a city, town, county or other polit-
ical subdivision and reimburse the state for any expenditures
made by it in connection with the toll facility out of tolls and
other revenues for the use of the toll facility.

Sec. 24, If the commission deems that any land, including
improvements thereon, 1s no longer required for toll bridge pur-
poses and that it is in the public interest, 1t may negotiate for
the sale of such land to the state or to any city, town, county,
or other political subdivision or municipal corporation of the
state. The commission shall certify the agreement for the sale
to the state executive council, with a description of the land
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and the terms of the sale and the state executive council may
execute the deed and deliver it to the grantee,

Sec. 25. If the commission is of the opinion that any land,
including improvements thereon, 1s no longer required for toll
bridge purposes, it may be offered for sale upocon publication of
a notice once each week for two (2) consecutive weeks in a news-
paper published and having a general circulation throughout the
state of lowa, specifying the time and place fixed for the re-
ceipt of bids.

Sec. 26. The commission may reject all such bids 1if the high-
est bid does not equal the reasonable fair market value of the
real property, plus the value of the improvements thereon, com-
puted on the basis of the reproduction value less depreciation.
The commission may accept the highest and best bid, and certify
the agreement for the sale to the state executive council, with
a description of the land and the terms of the sale and the state
executive council may execute the deed and deliver it to the
grantee.

Sec. 27. 1If the commission deems it consistent with the use
and operation of any toll bridges, the commission may grant
franchises to persons, firms, associations, private or munic-
ipal corporations, tie United States government or any agency
thereof, to use any portion of the property of any toll bridge,
including approaches thereto, for the construction and mainten-
ance of water pipes, flumes, gas pipes, telephone, telegraph and
electric light and power lines and conduits, trams or railwavs,
and any other such facilities in the manner of granting fran-
chises on state highways.

Sec. 28. Any monevs received pursuant to the provisions of
sections twenty-four (24) through twentv-seven (27), inclusive,
hereof shall be deposited by the commission into the separate
and proper trust fund established for the toll facilitv.

Sec. 29. The commission snall have the right to impose tolls
for pedestrain or vehicular traffic over any interstate bridges

under 1its control and jurisdiction for the purpose of paving the
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Cost of reconstructing, laproving, and malntaining existing
bridges and their approaches, if necessary, and the construction
cf new bridges and approaclies, to pay interest on and create a

sinking fund for tihc rotircaent of revenue bonds issucd for the

o ~ O on -

account of suca projects and to pay any aud all costs and expenses

9 incurred by the commission 1 connection with and inclaental to
10 tne 1ssuance aad sale of bonds and for the preparation of surveys
11 and estimates and to establisa the required interest rescrves for
12 an¢ duriang tic estimated construction period and for six (6) months
13 tnereafter.

1 Sec. 30, The bridges herein provided for may be incorporatcd
Into the primary road system as toll free bridges whenever tihe
costs of the construction of these bridges and the approaches
thercto and tihe reconstruction and improvement of existing bridges
and approaches thercto, including all incidental costs, have been

2
3
4
5
6 paid and when all rcvenue bonds and interest thereon issued and
7 sold pursuant to this Act and payable from the tolls and revenucs .
8 tiereof shall have been fully paid and redecmed or funds suffi-
9 clent to payv said bonds and interest, including premium, if any,
0 have been set aside and pledged for that purposc.
Sec. 31. The commission shall have the power and is hercby
authorized by resolution to issue and sell its revenue bonds in
an amount sufficient to provide funds to pay all or any part of

the costs of construction of a new bridge and approaches thereto

1
2
3
4
5 and the reconstruction, inprovement, and malantaining of an exist-
6 ing bridge and approaches thcereto, including all costs of survey,
7 acquisition of rights-of-way, engincering, legal, fiscal and in-
8 cideatal expenses, to pay the interest due thercon during the

9 period beginning with the date of issuc of the bonds and ending
10 4t tie expirationh of six {0) months after the first inposition
11 and collection of tells from the uscrs of sajd toll facility,

12 and all costs incicental to the issuance and sale of the bonds,

13 Except as may be otherwise specifically provided by statutc,
14 all of the other provisions of tuis Act shall movern the issuance .
15 4and sale of revenue bonds issucd under this sccetion, the exccution '
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taereof, the disbursemcent of the proceeds of sale thercof, the
interest rate or rates taereon, their form, terms, cohditions,
convenants, negetiability, denominations, maturity dJate or dates,
the creation of special funds or accounts safeguarding and pro-
viding for the payuent of tie principal thereof and interest
thereon, and their manner of rcdemption and retircment.

Sucit bonds shall include a covenant that the payment of the
principal therecof and the intcrest thereon arc secured by a first
and direct chargce and lien on all of the tolls and other revenucs
recerved from the opcration of said toll bridge or toll bridges
and from any interest which nay be earned from the deposit or
investment of any such revenucs, except for payment of costs of
operation, maintenance and necessary repairs of said facility.
The tolls and charges to be imposed shall be fixed in such amounts
so that when collecteq they will produce revenues tihat shall be
at least sufficient to pay all expenses of operating, maintain-
ing and repairing said toll bridge or toll bridges, including
all lInsurance costs, amounts for adequate reserves and cover-
age of annual debt scrvice on said bonds, and all paynents ncces-
sary to pay the principal thcreof and intercst thereon.

Scc. 32. The commission is hereby authorized to operate and
to assune the full control of said toll bridges and each portion
thercof whether within or without the borders of the state of
Towa, with full power to inposce and collect tolls from the users
of such bridges for the purpose of providing revenues at least
sufficicnt to payv the cost aund iacidental expenses of construc-
tion, malntenance, repair and operation of . said bridges and an-
proacies in both states ia which located and for thae payncnt of
the priacipal of and interest on its rovenue bonds as authorized
by thls Act.

Sec. 33. Under ne circumstances shall any bonds issued under
the terms of Lli. "’ ". . become or be construed to constitute
@ debt of or charge against the state of lowa within the PUTViCw
of any constitutional or Statutory limitation or provision. No

taxes, appropriatious or otier fuuds of tue state of lowa nay be
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pledged for or used to pay such bonds or the interest thereon,
but any such bonds shall be pavable solely and only as to both
principal and interest from the tolls and rcvenues derived from
the operation of any toll bridge or toll bridges acquired, pur-
chased or constructed under this Act, and the sole remedy for

any breach or default of the terms of anv such bonds or proceed-
ings for their issuance shall be a proceeding either in law or in
equity by suit, action or mandanus to enforce and compel perform-
ance of the duties requircd by this Act and the terms of the
resolution under which such bonds are issued.

Sec. 34. The commission is authorized to enter into such
agreement or agreements with other state highway commissions and
the governmental agencies or subdivisions of the state of Iowa
or other states as they shall find necessary and convenient to
carry out the purposcs of this Act, and 1s authorized to do any
and all acts contained in such agreement or agreements and neces-
sary and convenient to carry out the purposes of this Act. Such
agrecments may include, but shall not be restricted to, the fol-
lowing provisions:

1. A provision that the Iowa highway commission shall assume
and have complete responsibility for the operation of such bridges
and approaches thereto, and with full power to impose and collect
all toll charges from the users of such bridges and to disburse
the revenue derived therefrom for the expenses of maintenance and
operation and repair thereof, all costs of construction, and the
payment of principal and interest on any revcnue bonds herein pro-
vided for.

2. A provision that the Iowa highway commission shall provide
for the issuance, sale and payment of revenue bonds payvablce solcly
from the revenues derived from the imposition and collection of
tolls upon such toll bridges.

3. A provision that the lowa highway commission, after consul-
tation with the other governmental agencies or subdivisions who
are parties to such agreements, shall {ix and rcvise the class-
ifications and amounts of tolls to be charged and collected from
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26 the users of the toll bridges, with the further provision that
27 such toll charges shall be removed after all costs of planning,
: 28 designing, and construction of such toll bridges and approaches
26 thereto and all incidental costs shall have been paid, and all
30 of said revenue bonds, and interest thercon, issued and sold
31 pursuant to this Act shall have been fully paid and redeemed or
32 funds sufficient therefor have been set aside and pledged for
33 that purpose.
34 4. A provision that all acts pertaining to the design and con-
35 struction of such toll bridges may be done and performed by the
36 Iowa highway commission and that any and all contracts for the
37 construction of such toll bridges shall be awarded in the name
38 of the commission.
39 5. A provision that the state of Iowa and adjoining state
40 and all governmental agencies or subdivisions party to such agree-
41 ment shall be reimbursed out of the proceeds of the sale of such
'm. 42z bonds for any advances they may have made or expenses they may
43 have incurred for any of the purposes for which said revenue bonds
44 may be issued, after duly verified itemized statements of such
45 advances and expenses have bcen submitted to and been approved
46 by all parties to such agreement.
1 Sec. 35. Counties are hereby authorized to issue general
2 obligation bonds for the purpose of contributing money to the
3 commission to help finance the construction of a toll bridge or
4 toll bridges across rivers constituting boundaries between the
s county and an adjoining state. Prior to the issuance of such
6 bonds the board of supervisors shall call and hold an election
7 1in said county at which the proposition shall be submitted to
8 the voters of the county in the following form:
9 ""Shall the county of _ __1ssue 1its bonds in the amount of
‘ 10 9§ for the purpose of 3k
1l Notice of such election, stating the date of the election, the

12 hours of opening and closing the polls, the precincts and polling
. 13 places therefor and the question to be submitted shall be pub-
14 lished once each weck for three (3) consecutive weeks in at least
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one (1) newspaper published and having a general circulation 1In
the countv. The election shall be held on a day not lcss than
five (S) nor more than twenty (20) days after the last publication
of such notice. The prepesiticn shall not be deemed carried or
adopted unless the vote in faver thereof is equal to at least
sixty (060} percent of the total vote cast for and against said
proposition at sald clection.

Sec. 3b. The exercise of the powers granted by this Act will
be in all respects for the benefit of the people of the statec of
Iowa, for the increase of their commerce and prosperity and for
the improvement of their health and living conditions, and as the
acqulsition, construction, operation aind maintenancc by the com-
mission of the projects herein defined will constitute the per-
formance of essential governmental functions, the commission shall
not be required to pay any taxes or assessments upon such projects
or upon any property acquired or used by the commission under the
provisions of this Act or upon the income from such projects, and
the bonds issued under the provisions of this Act, their transfer
and the income therefrom including any profit made on the sale
thereof shall at all times bc free from taxation by or within the
statc of Iowa.

Sec. 37. Any person who uses any project and fails or refuses
te pay the toll provided therefor shall be punishcd by a fine of
not more than one hundred {100) dollars or by imprisonment for not
more than thirty (30) davs, or both,.

Sec. 38. This Act shall be construed as providing an alter-
native and independent mcthod for the acquisition, purchase or con-
struction of interstate toll bridges, for the issuance and sale
or exchange of bonds in connection therewith and for refunding
bonds pertinent thereto, and for the imposition, collection and
application of the proceceds of tolls and charges for the usc of
lnterstate bridges, without rcference to any other statute, and
shall not be construcd as an amendment of or subject to the pro-
visions of any other law, and no publication of any notice, and

no other or further proceeding in respect to the issuancc or sale

I ’
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or exchange of bonds under this Act shall be required except
such as are prescribed by this Act, any provisions of other
statutes of the state to the contrary notwithstanding.

Sec. 39. This Act, being necessary for the public safety and
welfare, shall be liberally construecd to effectuate the pur-

poscs thereof. [If any provisions of this Act or the application

thereof to any person or circumstances is held to be invalid,

such invalidity shall not affect other provisions or applications
of the Act which can be given effect without the invalid provi-
sions or application, and to this end the provisions of this

ACt are declared to be severable.
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Fileq and ruled Don~germane
Aprig 6, 1967 By HOUGEN
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Amengd rhe‘jadiciagﬁ.caﬁgﬁttee amendment to Senate File 131
fileq March 15, 1967 a4 follows:
1 !

1

2

3

4

5 "bridge ang",

6 |
7

§

9 and inserting in liey thereof the following:

i0 "as long as the Severa} bridges includeqd herein aye not
1l more than rep (10) nmijes apart," _
12 3. By inserting in lipge three hundreg two (302) afrter the

13 worg ”bridges" the words "located within rep (10) miles of
14 sasq bridge',

15 4. By inserting in line four hundred Rinety-foyuy (494)

16 after the word "determine" the words "and gas Permitted ynder
17 secctiong Seven (7) ang twelve (12) o¢ thig gegt,

Filed
Aprii 3, 1g¢7 By FROMMEL T and ELVERS




Amend the Judiciary Committee amendment to Senate File

131 filed March 15, 1967 as follows:
1. Awmend Sec. 5, line 88, by inserting after the word

L)

"a" the words "wmunicipality, or a".

E < VR

Filed
April 4, 1967 By LODWICK

1 Amend the Jepsen amendment to Senate File 131, filed April 3,
2 1967 25 follows:

3 1. By inserting in line twenty-two (22) after the word

4 "striking" the word "lines"

Filed

April 4, 1967 o B By FROMMELT

Amend the Judiciary Committee Amendment to Senate
File 131, filed March 15, 1967 as follows:

1. By adding at the end of Paragraph 1, of Section
7, the following: "In cities served by more than one
interstate bridge, said bridge or bridges shall not be
mortgaged or the tolls or other revenues derlved from

to serve the same ‘area Py f1nanc1ng the tost of recon:
structing, improving, remodeling, or repairing exist-
ing interstate bridge or bridges serving that area."
2, By adding at the end of Section 10 the following:
“No condemnation proceedings shall be allowed for the
purpose of acquiring any bridge or bridges which are
deemed to be Federal instrumentalities for interstate
commerce, the postal service, and military and othex
purposes authorized by the Government of the United
States as defined by any Act of the Congress of the

United States."

SApril 4, 1967 By SHAFF
1 Amend the Judiciary Committee amendment to Senate File
2 131 filed March 15, 1967 by ipserting after the period in
3 1line 89 the following: "The commission shall not condemn an
4 existing interstate bridge which is presently owned by a
5 federal bridge commission or any cicy, town, or other
6 political subdivision of the state."
Filed

April 5, 1967 By STANLEY c~d SHAFF




Amend Senate File 131 as follows:
1. Amend section seven (7) by striking liane
eighteen (18) and inserting in lieu thereof the follow-
ing: '"this Act and located within ten miles of the toll
bridege or bridges whose revenues are so pledged. Subject
to said ten mile limitation, the commission is hereby
granted wide discretion, in'".
2. Purther amend section seven (7) by striking
line twenty-two (22) and inserting in lieu thereof the
following: "cost of such bridge and to pledge the
revenues of tweo (2) or".
3. Further amend section seven (7) by striking all
0f said section after the word "rthereoa" in line twenty-
four (24) and by inserting a period in lieu thereof.
4. Amend section twenty-nine (29) by striking lines
five (5) and six (6) and inserting in lieu thereof the follow-
ing: '"bridges and their approaches and the construction of
_.wew:bridges. and ‘approaches, .provided that any such existin
‘o Hrid¢s orihew bridge #s-Tocated within tén miles of the

L
e
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‘ W20”mbridge'on which tolls are so imposed, to‘p;y'iﬁieresc on e
21 and create a',
22 5. Amend section thirty (30) by striking two

23 €2),.three (3), four (4), five (5) and six (6) and inserting
24 din lieu thereof the following: "into the primary road system
25 as toll free bridges whenever all revenue bonds and interest

?31 26 dissued and".

“ Filed
April 3, 1967 By JEPSEN

Amend the Judiciary Committee amendment filed March 15
as follows:

1. Amend section seven (7) by striking lines one-
hundred fifey-three (153) to one hundred sixty three (163),
inclusive, and inserting in ljieu thereof rhe following:

"the provisions of this Act and located within ten miles
of the toll bridge or bridges whose revenues are so pledged.
Subject to said ten mile limitation, the commission is
hereby granted wide discretion, in connection with the financ-
ing of the cost of any toll bridge, to pledge the gross re-
venues of a single toll bridge for the payment of bonds and
interesr thereon issued to pay the cost of such bridge and
to pledge the gross revenues of two (2) or more toll bridges
to pay bonds issued to pay the cost of one (1) or more toll
15 bridges and interest thereon."

16 2. Amend section twenty-nine (29) by striking line
17 six hundred ninety-nine (699) and inserting the following
18 in lieu thereof: '"new bridges and approaches, provided that

19 any such existing bridge or new bridge is located within ten
20 miles of the bridge on which tolls are to imposed or reimposed,
21 to pay interest on and create."

22 3. Awmend section thirty (30) by striking lines seven
23 hundred ten (710) to seven hundred fourteen (714), inclusive,
24 and inserting in lieu thereof the following: "bridges when-

25 ever all revenue bonds and interest thereon issued and sold."

Filed .
April 3, 1967 SR By JEPSEN and CASSIDY




