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March 8, 1965. 
Passed on File .. \ J 

Senate File 436 
By VAN qILST and STANLEY. 

W~ i S-I..\fI\t\.l.W;;\C1 
Pass~ Senate, J)~te .................... -... . Passed I{ouse, Date, ........ -... " .... -.. 7 ••. 

Vote: Ayes.............. Nays.............. Vote: Ayes.............. Nays ............. . 

. Approv~d ...................... : ...................................... . 

A··BILL FOR 
An Act to establish a one (1) cent sales and use tax, to create a 

school property tax replacement fund to receive the revenues 
from said tax, and to prescribe the temporary method for making , 
distribution from such fund.- . 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. There is hereby imposed beginning July 1, 1965, 

2 a tax of one (1) percent upon the gross receipts from all sales 

3 of tamribi~~ersonal property as provided in chapter four hundred' 

4 twenty-two (422) of the Code, which tax shall be in addition to 

5 'the ta~es imposed by said chapter. Collection of the tax imposed ~. 

6 by this section shall be in the same manner as provided in said 

7 chapter four hundred twenty-two (422). 

1 Sec. 2. There is hereby imposed beginning July 1, 1965, an 
,L~ 

2 excise tax of one (1) percent upon the use in this state of tangi-

3 'hle personal property as provided in chapter fout bundred twenty-

4 three (423) of the Code, which tax shall be in addition to the tax 

5 imposed by said chapter. Collection of the tax imposed by this 

6 section shall be in the same manner as provided in said chapter 

7 four hundred twenty-three (423). 

1 Sec. 3. The net revenues collected under the sales tax provi-

2 sions of section one (1) of this Act, and the net revenues col-

3 lected under the use tax provisions of section two (2) of this Act, 

4 less the amount of said use tax committed to the road use tax fund 

5 as provided in chapter three hundred twelve (312) of the Code, 
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6 shall be committed and credited quarterly after July 1, 1965, as 

7 funds become available, to the school property tax replacement 

8 fund, which fund is hereby created in the office of the treasurer 

9 of state for the purposes of this Act. 

1 Sec. 4. Quarterly after July 1, 1965, the state comptroller 

2 shall make distributions from this fund in the same manner as 

3 general school aid provided in chapter two hundred eighty-six A 

4 (286A) of the Code, and in addition to other funds distributable 

5 under the provisions of said chapter. This section shall expire 

6 on June 30, 1967. 

1 Sec. 5. The state comptroller shall by June 1 furnish to the 

2 state department of public instruction estimates of revenues to 

3 be available for distribution from this fund for the following 

4 fiscal year. By June 30 the department of public instruction shall 

5 notify each school district of the estimate of funds to which it 

6 will be entitled during the following fiscal year. 

1 Sec. 6. This Act, being of immediate importance, shall be in 

2 full force and effect from and after its pUblication in The Lowden 

3 News, a newspaper published at Lowden, Iowa, and in the Oskaloosa 

4 Daily Herald, a newspaper published at Oskaloosa, Iowa. 
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