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A BILL FOR 
An Act to add a ne .... section to chapter four hundred eight (408). 

Code 1962. relating to the issuance of se\\ er bond5 by 
cities and to,,"n<. 

Be It Enoctrd by the CencI'oJ A,umbly 01 thr Stat.: of /01"'0: 

Section 1. Chapter four hundred ~jght (403). Code 1962. 

2 is hereb), ~mended b), adding thereto the followln1>:: 

"Cities and t0wn< are htreLy authorized to contract indebted-

4 ness and to h,ue general obligat ion bonds to provide funds to 

5 pay all 01' any part of the cost of constructing. extending and 

6 impro\'ing ,;torm sewers. sanitary ~ewer:; and ",<.rks and facilities 

7 u"eful and Nn\'enient for the collection. treatment. puritica· 

8 lion and d"p<",,1 in a sanitary manner of the IIIIUid and dolid 

10 including SeW8li:e treatment plants. 

11 "Taxes for the payment of said Mnds ~hall be leVied in 

12 accordance with chapter seventy ·dix (76). Code 1962. and aaid 

13 bonds sh"]l be payabl~ through t he debt ser\'lce fund in not more 

14 than twtnty year~. vear interest at a rate or rates not e~ceedjng 

15 live pen::ent (5 'C) per annum. and shali be of such fonn a~ the 

16 city or town councli shall by re~olution provide. but no city or 

17 town ~haJJ become indebted in exce.:; of five percent (.;<;'() of th~ 

18 actual \'alue of the taxable property within said city or town. 

19 a. ascert:llned by the la~t preceding state and county tax lists. 

20 The ind@btedness incurred for the purpo~e pNvided in this Act 
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21 .hall not b~ con,idered an indebtednt5s incurred for general 

22 or ordinary purp0ses. 

23 '"Thi~ Act ,hall b~ construed as granting additional 

24 po\\ er wit hout limitlllg the power already ~"5tlng in rit ie~ and 

25 tOWJl:i 

26 "The provisions of thIs Act shall be applicabl~ to all 

27 municipal corporations regardl~ss of form of government or manner 

28 of incorporation." 

1 Sec. 2. This Art being deemed of immediate importanc~ 

2 ~hall take ~ffect and be in force from and after its passage and 

3 publication in , a new~paper published in 

4 , Iowa, and in .. 

5 a newspaper publish~d In Iowa. 
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