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January 25, 1957. 
Passed on File. 

LA~ 
I r If ,J: /}I Senate File 109 

By SCHROEDER, BUTLER, 
and BOOTHBY 

Passed Senate, Date .. .. J..-:.1: .. !.:: 5 . .)_ '/' 
Passed House, Date ........................ .. 

Vote: Ayes .. 72 1\ays .... <). Vote: Ayes .. ..'t:.lf:. 1\ays .... ! ....... . 

An 

Approved ............... . 

A BILL FOR 
Act relating to investment of funds of life insurance 
companies and ru!SOCiabons and to amend section five hundred 
ele1·en point eight ( 511.8). Code of 1954, and section one (1) 
of Chapter two hundred forty-three (243) Acts of the 56th 
General Assembly. 

Be It Enacted by the General Assembly of the State oi Iowa. 

1 Section 1. Section five hundred eleven point eight (511.8), 

2 Code of 1954, is hereby amended by adding to subsection four ( 4) 

3 thereof the following new paragraph: "c. If, at the date of 

4 acquisition, the obligations are adequately secured and have 

5 investment qualities and characteristics wherein the speculati\'e 

6 elements are not predominant.". 

1 Sec. 2. Section five hundred eleven point eight (511.8), 

2 Code 1954. is hereby further amended by adding to subsection 

3 eight (8) thereof the following new paragraph: 

4 "g. Bonds, notes or other evidences of indebtedness representing 

5 loans and advances of credit that hal'e been issued, guaranteed, 

6 or insured, in accordance with the terms and provision. of an 

7 act of the Federal Parliament of the Dominion of Canada appro\·ed 

8 :\larch 18, 1954, cited as the 'National Housing Act. !954', as 

• 9 heretofore and hereafter amended.". 

1 Sec. 3. Section five hundred eleven point eight (511.8), 

2 Code 1954, is hereby further amended by striking line one (!) 

3 of subsection thirteen (13) thereof and inserting in lieu 

4 thereof the following: "Urban real estate and personal property. 



5 Personal or real property or both personal or real property 

6 located." 

1 Sec. 1. Section five hundred eleven point eight (511.)8. 

2 Code 1954, is hereby further amended by inserting following 

;{ the word "than" in line three t3) or ;;ubsection thirteen u:n 
4 thereof the word "real". 

1 Sec. 5. Section th·e hundred eleven point eight (511.8), 
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Code 195·1. is hereby further amended by inserting after the 

word "inv)me" in line seven (7) of ;;ubsection thirteen (1:~) 

thereof the following: ", provided. however, that personal 

property acquired under the provisions of this subsection is 

acqu" eel for the purpose of entering into a contract for the 

\ -:'ale of use thereof under which the contractual payments m:.y 

reasonably be expected to result in the recovery of the 

inwstment. and an investment return within the anticipated 

useful life of the property 

Sec &. Section rive hundred eleven point eight (5118). 

Code 1951. is hereby further amended by ~triking from line eight 

(!:\) of 'ub,e<:tion thirteen ( 13) thereof the word "e"tate" and 

inserting in lieu thereof the wo1d "property". 

Sec. 7. Section ri\·e hundred ele,en point eight (511.8), 

Code 195,1, is h~reby further amended by ,trikmg from line 

twelve (12) of >ub,ection thirteen (13) there<.>f the word "f1,·e" 

and inserting in lieu thereof the word "ten". 

Sec. ?-. Section five hundred eleven point eight ( 511.8), 

2 (\•de 1954, is hereby further amended by inserting following 

:3 the word "appurtenances" in line eighteen ( 18) of paragraph 

4 a of cuu:3ection tight (8) th•,reof the words. "to real property". 

Sec. 9. Section one (1) of Chapter two hundred forty-three 
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2 (243) Adg of the 56th General Assembly i• hereby amended by 

3 inserting followmg the word •·unencumbered" in line ,;ix (6) 

4 thereof the words "personal or real or both personal and". 

1 Sec. 10. Sect10n one ( 1) of Chapter tVvo hundred forty-th1ee 

2 (243) Act:, of the 56th General Asoembly is hereby further 

3 amended by striking the word "and" in line fourteen ( 14) tlce1·eof 

4 and inserting in heu thereof the word "or•·. 

l Sec. 11 Section one 0) of Chapter two hundred fort:·-three 

2 (24:3) Acts of the ;)6th General Assembly i~ hereby further 

3 amended by striking from line twenty (20) thereof the following: 

4 "five per cent (5'.·•.)" an<l inserting in lieu thereof the word;; 

5 ten per cent''. 

SENATE FILE 109 

1 Amend Senate File 109 n.s follo\\-s: 
2 1. Strike all of section 1 and insert in lieu thereof the following: 
3 HSection 1. Section five hundred eleven p<>int eight (5ll.SL 
4 Co~e 1954, i.< hereby •mended by mserting after tho ~""d 1 +.)...-
5 'a.equiaihon' in the- last line of parag.raph a, subsection (4) ~ 
6 the follo~'ing: . · 
7 'or if, at th~ da.te of acquisition, the obligations are adequately - . .2. Z... 
3 secured and have investn1ent quahties and characteristics wherein ,_.,I 

_-~-the speculative elements _!re not predominan.-.'~" t1"-~"• !3~~ -13•·1lab'l 
1\J 2. Amen<f sectton 3, by str e per1 . ter the word - - · 
11 "locat " in line 6. ,3. ... > ~ 

·-. Ll J .. .,,..,,.l2_zv3. Amend sec 1on , by striking the word "of'' in line 7 .and ~setting 
().II/{~"' q~ in lieu thereof the word "or". Se.~ r~'4kr·•3.<'t~l·l3c .-ts.b't · t~ }I 

14 4. Amend seeti<>n 11, by in~ng befo~ the word "te~" in -lin; 5- ·-
15 a quotation mark ("). 

Filed ' t.v P--;1~ 3- > 
Je.nual.·y 31, 1957. By SciuwEV~;R, BUTI.ER and BOO'I'HBY. 
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HOt:SE FILE m$F I c '/ 
Am~nd Rou~e File 171 as follows: 
Strike all of sect1on one (1) and insert m lieu \.hereof the 

followinsc. 

''SectiOn 1. Section fh•e hundred eleven point eight (511.8) 
Code 1954, 1!5 h'!rcby amended by inserting after the word ' 
'acqUisition' in the l:ht line of paragraph a, subsection (Qur 
(4) the following: 

'or lf. Olt th~ date of acquisit1on, the obligations arc 
adequ~tely .seeured a~d have investment qualitic3 and ch:.ractcristics 
whf!l(':tn the spe<:ulatlve elements are not predominant'.'' 

Filed 
REI'P!:RT of Polk. 
BRo" x of Keokuk. 

Fcbt uary 5, 1!157. 
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