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February 15, 1957. 
Judiciary 1. 

House File 297 
By :'.lOWRY. 

Passed House, Date 

Vote: Ayes .... 

Passed Senate, Date ...................... . 

Nays ............. . Vote: Ayes .............. Nays ............. . 

Approved ................................ . 

A BILL FOR 
An Act relating to the disposition of unclaimed property, making 

uniform the law with reference thereto, and repealing 
sections six hundred eighty-two point thirty-nine (682 :39) 
to six hundred eighty-two point forty-four ·(682.44), 
inclusive, Code 1954. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Definitions and use of terms. As used in this 

2 Act, unless the context otherwise requires: 

3 1. ''Banking organi7.ation" means any bank, trust company, 

4 savings bank, industrial bank, land bank, safe deposit company, 

5 or a private banker engaged in business in this state. 

6 2. "Business association" means any corporation other than 

7 a public corporation, jomt stock company, business trust, 

8 partnership, or any association for business purposes of two 

9 or more individuals. 

10 3. ·'Financial organization" means any sa\'ings and loan 

11 association. building and loan association, credit union, 

12 cooperative bank, or investment company, engaged in business in 

13 this state. 

14 4. "Holder" means any person in possession of property 

15 subject to this Act belonging to another, or who is trustee 

16 in case of a trust, or is indebted to another on an obligation 

17 subJect to this Act. 

18 5. ''Life insurance corporation'' means any association or 

19 corporation transacting within this state the business of 
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20 insurance on the liYes of persons or insurance appertaining 

21 thereto. including, but not by wa)' of limitation, endowments 

22 and annuities. 

23 6. "Owner" mean' a depositor in case of a deposit, a • 24 beneficiary 1n case of a trust, a creditor, claimant, or payee 

in case of other choses in action, or any person haYing a 

26 legal or equitable mterest in property subject to this Act, 

or hb legal representatiYe. 

28 7. "Person'' means any individual, business association, 

29 government or political subdivision, public corporation, public 

30 authority. estate, trust. two or more persons having a joint 

31 ur common interegt, or any other legal or commercial entity. 

8. "Utility" means any person who owns or operates withm 

33 this state, for public use, any plant, equipment, property. 

34 franchise. or license for the tran>mt,sion of communication; 

35 or the production. storage, transmission, sale, delivery, or 

3(, furntshing of electricity, water, steam, or gas. 

Sec. 2. Property heid by banking or financial organi>.ations. 

2 The following property held or owing by a banking or financial 

:l organization is prc,umed abandoned· 

·I I. Any demand, saYings, or matured time deposit made m 

5 this state with a bankmg organization, together with any 

6 interest or dividend thereon, excluding any charges that may 

7 lawfully be withheld, unless the owner has, within seven years: 

8 a. Increased or decreased the amount of the deposit, or • 9 presented the passbook or other similar evidence of the deposit 

10 for the crediting or interest; or 

11 b. Corresponded in writing with the banking organization 

12 concerning the deposit; or 
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13 c. Othervrise indicated an interest in the deposit as 

14 evidenced by a memorandum on file with the banking organization. 

15 

16 

17 

18 

19 

20 

2. Any funds paid in this state toward the purchase of 

shares or other interest in a financial organization or any 

deposit made therewith in this state, and any interest or 

dividends thereon, excluding any charges that may lavl'fully be 

withheld, unless the owner has within seven years: 

a. Increased or decreased the amount of the funds or 

21 deposit, or presented an appropriate record for the crediting 

22 of interest or dividends: or 

23 b. Corresponded in writing with the financial organization 

24 concermng the funds or deposit; or 

25 c. Otherwise indicated an interest in the funds or deposit 

26 as evidenced by a memorandum on file with the financial 

27 organizatiOn. 

28 3. Any sum payable on checks certified in this state or 

29 on written instruments issued in this state on which a banking 

30 or financial organization is directly liable, including, by 

31 way of illustration but not of limitation, certificates of 

32 deposit, drafts, and traveler's checks, that has been outstanding 

33 for more than seven years from the date it was payable, or from 

34 the date of its issuance if payable on demand, unless the owner 

35 has within $even years corresponded in writing with the banking 

36 or financial organization concerning it, or otherwise indicated 

37 an interest as evidenced by a memorandum on file with the 

38 banking or financial organization. 

39 4. Any funds or other personal property, tangible or 

40 intangible, removed from a safe deposit box or any other 

41 safekeeping repository in this state on which the lease or 
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42 rental period has expired due to nonpayment of rental char!(es 

4:; or other reason, or any surplus amounts arising from the sale 

44 thereof pursuant to law, that have been unclaimed by the owner 

45 for more than seven year;< ft·om the date on which the lease or 

Hi rental period expired. 

l Sec. :;. l.:nclaimed funds held by life insurance corporations. 

2 1 Unclaimed funds, as defined in this section, held and 

3 <>wing by a life insurance corporation shall be presumed 

4 abandoned if: 

5 a. The unclaimed funds are held or owing by a life 

6 insurance corporation organized under the laws of or created in 

7 this state; or 

8 b. The unclaimed funds are held or owing by a life 

9 insUt·ance corporation doing business in this state, Lut not 

10 organized under the laws of or created in this :,tate, and 

11 records of the life insurance corporation indicate that 

12 the last known address of the person entitled thereto is in 

13 t h '' state. 

14 2. If a person other than the insured or annuitant b 

15 entitled to the funds and no addres< of such person is known 

16 to the corporation or if it is not definite and certain from 

17 the records of the corporation what person is entitled to 

18 the funds, it is presumed that the last known address of the 

19 person entitled to the funds is the same as the last known 

20 ~ddress of the msured or annuitant according to the records 

21 of the corporation. 

22 3. "l'nclaimed funds", as used in this >ection. means all 

2:1 moneys held and owmg by any life insur~ncc corporation unclaimed 

24 and unpaid for more than seven years after the moneys became 

• 

• 
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25 due and payable ag e~tab\ished {rom the records of the corporation 

26 under any life or endowment insurance policy or ~nnuity contract 

27 which has matured or terminated. A life insurance policy not 

28 matured by actual proof of the death of the insured is deemed 

29 to be matu>·ed and the proceeds thereof are deemed to be due and 

30 payable if such pohcy was in force when the insured attained 

31 the limiting age under the mortality table on which the reserve 

32 is based, unless the person appearing fntit!erl thereto has 

33 within the preceding- seven years, (l) assigned, readjusted, or 

34 paid premiums on the policy, or subjected th.e policy to Joan. 

::!5 or (2) (Orresponded in writing with the life insurance corporation 

36 concerning the policv. ~'loners otherwise payable according to 

37 the records of the corporatiOn are deemed due and payable 

38 although the policy or contract has not been surrendered as 

39 required 

1 Sec. 4 Deposits and refunds held by utilities The 

2 following fund~ held or owing by any utility are presumed 

3 abandon~d: 

4 1. Any deposit made by a •ubcriber with a utility to 

5 secure payment for, or any sum paid in adYance for, utility 

6 sen·ices to be furnished in this statf, less any lawful 

7 deductions, that hae remained unclaimed by tloe person apJlcdring 

8 on the re:o1ds of the utility <ntitled thereto for more t!Mn 

9 se·\·en Yt::'-'JS after the termination of the sen'ice::- fo1· which the 

10 deposit or advance payment was made. 

11 2. Any sum which a utility has been ordered to refund 

12 and which was receJH:d for utdity services rendered in this 

13 state, togethe•· with an)· interest thereon, less any lawful 

14 deductions, that has remained uncla1med bY the per"on appea1 ing 
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15 on the records of the utility entitled ther~to for more than 

16 se,·en years after the date it became payable in accordance v,;th 

17 the final determmation or order proYiding for the refund. 

1 Sec. 5. l..:ndistribuled dividends and distributions of 

2 business associations. Any stock or other ce1 tificate of 

3 owner•hip, or any dividend, profit. distribution, interest, 

4 pa-·ment on principal, 0r other sum held or owing by a buaineS$ 

5 a"ociation for or to a shareholder, certificate holder, member, 

fi bondholder, or other security holder, or a participating patron 

7 of a cooperative, who ha' not claimed it, or corresponded in 

8 writing with the busines~ association concerning it, within 

9 seven years after the date prescribed for payment or delivery, 

10 is presumed abandoned if: 

11 1. It is held or owing by a business association Or)!anizcd 

12 under the laws of or created in this state. or 

13 2. It is held or o\-.in~ by a bu~iness association doing 

14 business in thlS state. but not organiz~d under the Jaw5 of 

15 or created in this state, and the records of the business 

16 association indicate that the last known address of the person 

17 entitled thereto is in this state. 

1 Sec. 6. Property of busines. associations and banking or 

2 financial organizations held in course of dissolution. All 

3 intangible personal property distributable in the course of a 

4 voluntary dissolution of a busine"s a"'ocialion, banking 

5 organization, or financial organization organized under the 

6 laws of or created in this state, that is unclaimed by the 

7 owner within two years after the date for final distribution, 

8 is presumed abandoned. 

1 Sec. 7. Property held by fiduciaries. All intangible 

• 

• 
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2 personal property and an~' income or increment thereon, held in 

3 a fiduciary capacity for the benefit of another person i• 

4 presumed abandoned unless the owner has, within seven years after 

5 it became payable or distributable, increased or decreased the 

6 principal, accepted payment of principal or income, corresponded 

7 in 'IITiting concerning the propertv, or otherwise indicated an 

8 interest as evidenced by a memorandum on file with the fiduciary: 

9 1. If the property is held by a banking organization or 

10 a financial organization, or by a business association organized 

11 under the laws of or created in this state: or 

12 2. If it is held by a business association doing business 

13 in this state, but not organized under the laws .of or created 

14 in this state, and the records of the business association 

15 indicate that the last known address of the person entitled 

16 thereto is in this state; or 

1 i 3. If it is held in this state by any other person. 

1 Sec. 8. Property held by state courts and public officers 

2 and agencies. All intangible personal property held for the 

3 owner by any court, public corporation, public authority, 

4 or public officer o( this state, or a political subdivision 

5 thereof, that has remained unclaimed by the owner for more than 

6 seYen year& is presumed abandoned. 

1 Sec. 9. :Vliscellaneous personal property held for another 

2 person. All tangible and intangible personal property, including 

3 money, stocks, bonds, securities, interest, bills of exchange, 

4 credits, diddends, deposits. income, certificates of membership 

5 in a corporation or association, amounts due and payable under 

6 the terms of any insurance policy, pension trust agreements, 

7 profit-sharing plans, credit balances on paid wages, security 
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8 deposits, retunds, Iunde to redeem stocks and bonds, coupons 

9 and other 'ecuritie:>, debt.>. and liquidated choges in action, 

10 including any increment and deducting any lawful charges, not 

11 othen,Lw expres,;ly prouded for in :;ec1Hln< two (2) through 

12 nine (9) of this Act. that i:; held or owing in thi~ ;;tate in 

13 the ordinary course of the holder's business and has remained 

14 unclaimetll;y the o"' ncr for more th«n seven year;, after it became 

Iii pa,·able or distributable is presumed abandoned. 

1 Sec. 10. Reciprocity for property presumed abandoned or 

2 escheated under the laws of another state. If specific property 

3 which i.,; sub_1eet to the pro,·i,ions of ;c..:tions two (2), three 

·1 (3), ti\'e (5), •Ix (6), seven (7), and nine (9) of this Act 

5 is held for m· owed 01· dietributable to an owner whose last 

6 known address 1s in another :3late by a holder who is subject to 

7 the. JUrisdiction of that otate, the specific property is not 

8 prc,umed au&ndoncd in this state and oubjectto thi~ act if: 

\! 1. Jt may be cl;umed a~ abandoned or eschr-at~d under the 

10 laws of such other state; and 

11 2. Thto Ia\\."£< (1f ~uc:h other state mal<e reciprocal provision 

1:2 that :-:Imilar spcciilc property is not presumed abandoned or 

13 e::;:cheatable l;y c.::..4c. h other -;tate when hE'!d for or owed or 

14 clbtribnt:lhle to an O\\Ter \J...·hof:e last h:nown address is within 

15 this 'tate by a holder who is subjett to tre jurisdiction of 

lG thi:; stak 

1 Sec. 11. Report of abandoned property. 

2 1. Every person holding funds or o~.her property, tangible 

:; or intangible, prewmed abandoned unde1· thi' Act shall report 

4 to the treasurer of state with respect to the property as 

5 hereinafter prodded. 

• 

• 
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6 2. The report shall be yerified and shall include: 

7 a. The name, if known, and last known address, if any. of 

8 each person appearing from the records of the holder to be the 

9 owner of any property of the ,·alue of three dollars ($3) or more 

10 presumed abandoned under this Act; 

11 b. In case of unclaimed funds of life insurance corporations, 

12 the full name of the insured or annuitant and his last known 

13 address according to the life insurance corporation's records; 

14 c. The nature and identifymg number, ii any, or description 

15 of the property and the amount appearing from the records to 

16 be due, except that items of ,·alue under three dollars ($3) each 

17 may be reported in aggregate; 

18 d. The date when the property became payable, demandable, 

10 or returnable, and the date of the last transaction with the 

20 owner with respect to the property; and 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

e. Other information which the treasurer of state prescribes 

by rule as necessary for the admmislration of this Act. 

3. If the per.>on holding property presumed abandoned is 

a successor to other persons who preYiously held the property 

for the owner, or if the holder has changed h1s name while 

holding the property. he shall file with his report all prior 

known names and addresses of each holder of the properly. 

4. The report shall be filed before Xo,·ember 1 of each 

year as of June 30 next preceding, but the report of life 

insurance corporations shall be filed before :\lay 1 of each year 

ll.'l of December 31 next preceding. The treasurer of state may 

postpone the reporting date upon written request by any person 

33 required to file a report. 

34 5. If the holder of property presumed abandoned under this 
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35 Act knows the whereabouts of the owner and if the owner's claim 

36 has not been barred by the statute of limitations, the holder 

37 shall, before filing the annual report, communicate with the 

38 owner and take ncce"sary steps to prevent abandonment from being 

a9 preeumed. The holder shall exercise due diligence to ascertain 

40 the whereabouts of the owner. 

41 6. Verification, if made by a partnership, shall be 

42 executed by a partner; if made by an unincorporated association 

43 or private corporation, by an officer; and if made by a public 

44 corporation, by its chief fiscal officer. 

45 7. The initial report tiled under thi8 Act shall include 

46 all items of property that would have been presumed abandoned 

47 if this Act had been in effect during the ten-year period 

·18 preceding its effective date. 

1 Sec. 12. Notice and publication of lists of abandoned 

2 property. 

3 I. Within one hundred twenty ( 120) days from the filing 

4 of the report required by section eleven (11), the treasurer of 

5 state shall cause notice to be published at least once each week 

6 for two successive weeks in an English language newspaper of 

7 general circulation in the county in this state in which is 

8 lOcated the last known address of any person to be named in the 

9 notice. If no address is listed or if the address is outside 

10 this state, the notice shall be published in the county in which 

11 the holder of the abandoned property has his principal place of 

12 business within this state. 

13 2. The published notice shall be entitled ":s"otice of Names 

14 of Persons Appearing to be Owners of Abandoned Property," and 

15 shall contain: 

• 

• 
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16 a. The names in alphabetical order and last kno" n addresses, 

17 if any, of persons listed in the report and entitled to notice 

18 within the county as hereinbefore specified. 

19 b. A statement that information concerning the amount or 

20 description of the property and the name and address of the 

21 holder may be obtained by any persons possessing an interest 

22 in the property by addres:;ing an inquiry to the treasurer of 

23 state. 

24 

25 

26 

27 

28 

29 

:lO 

31 

32 

33 

34 

35 

~

"' 
38 

39 

c. A statement that if proof of claim is not presented by 

the owner to the holder and if the owner's right to receive the 

property is not established to the holder's salisfaction within 

sixty-five (65) days from the date of the second published 

notice, the abandoned pruperty will be placed not later than 

eig:hty-fi\e (85) days after such publication date in the custody 

of the treasurer of state to whom all further claim• must 

thereafter be directed. 

3. The treasUlet· of state is not required to publish in 

such notice any item of les:; than twenty-lh·e dollars ($25) 

unless he deem:, such publication to be in the public intcrc~t. 

4. Within one hundred twenty (120) days from the rec~ipt 

of the report required by section eleven (11), the treasurer 

of stale !<hall mail a notice to e!lch person having an actdre"" 

listed therein who appeare to be entitled to property of the 

value of twenty-the doll,trs ($25) or more presumed abandoned 

40 under this Act. 

41 5. The mailed notice shali cont<ttn: 

42 a. A st<ttement that. according to a report tiled with the 

43 treasurer of state, property is being held to which the addressee 

44 appears entitled. 



H. F 297 -12-

45 b. The name and address of the person holding the property 

46 and any necessary information regarding changes of name and 

47 address of the holder. 

48 c. A statement that. if satisfactory proof of claim is not 

49 presented by the owner to the holder by the date specified in 

50 the published notice. the property will be placed in the custody 

51 of the treasurer of <tate to whom all further claims must be 

52 directed. 

1 Sec. 13. Payment or delivery of abandoned property. Every 

2 J)£rson who has filed a report as p•·ov•ded by ~ectlon ele,·en ( 11) 

3 shall within twenty (20) days after the time specified in section 

4 tweh·e ( 12) for claiming the property from the holder pay or 

5 deliver to the treasurer of state all abandoned property :;pecified 

6 in the report. except that, if the O\\ ner establishes his right 

7 to receive the abandoned property to the satisfaction of the 

8 holder within the time specified in section twelve (12), or if 

9 it appears that for some other reason the presumption of 

10 abandonment is erroneous, the holder need not pay or deli\•er 

11 the property. which will no longer be presumed abandoned, to the 

12 treasurer of state, but in lieu thereof shall file a verified 

1:~ written explanation of the proof of claim or of the error in the 

14 presumption of abandonment. 

1 Sec. 14. Relief from liability br payment or delivery. 

~ Upon the payment or deliver~· of abandoned property to the 

3 treasurer of gtate, the state shall assume custody and shall 

4 be responsible for the safekeeping thereof. Any person who 

5 pays or delivers abandoned property to the treasurer of state 

6 under this Act is relieved of all lialibility to the extent of 

7 the ,·alue of the property so paid or delivered for any claim 

• 

• 
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8 which then exists or which thereafter may arise or be made in 

9 respect to the property. Any holder who has paid moneys to 

10 the treasurer of state pursuant to this Act may make payment 

11 to any person appearing to such holder to be entitled thereto, 

12 and upon proof of such payment and proof that the payee was 

13 entitled thereto, the treasurer of state shall forthwith 

14 reimburse the holder for the pa:,-ment. 

1 Sec. 15 Income accru1ng afttr payment or deih·ery. When 

2 property is paid or delivered to the treasurer of state under 

3 this Act, the owner is not entitled to recei\·e income or other 

4 increments I!CCruing thBreafter 

1 Sec. 16. Periods of limitation not a bar. The expiration 

2 of any period of time specified by statute or court order, 

3 during \\·hich an action or proceeding may be commenced or enforced 

4 to obtain payment of a claim for money or recovery of property, 

5 shall not prevent the money or property from being presumed 

6 abandoned property, nor affect any duty to file a report 

7 required by this Act or to pay or deliver abandoned property 

8 to the treasurer of state. 

1 Sec. 17. Sale of abandoned property. 

2 1. All abandoned property other than money delivered to 

3 the treasurer of state under this Act shall within one year 

4 after the delivery be sold by him to the highest bidder at 

5 pubhc sale in whatever city in the state affords in hi.• 

6 Judgment the most fa\'orable market for the property involved. 

7 The treasurer of state may decline the highest bid and reoffer 

8 the property for sale if he considers the price bid insufficient. 

9 He need not offer any properl)' for sale if, in his opinion, 

10 the probable cost of sale exceeds the value of the property. 
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11 2. Any s<tle held under this section sh<tll be preceded 

12 by a single publication of notice thereof, at least three (3) 

13 weeks in a<hance of sale in an English bnguage new;; paper of 

14 general circulation in the county where the property is to be 

J ;) sold 

1G 3. The purchaser at anv sale conducted by the treawrer 

17 <1f stale pursuant to thts Att shall rerdve title to the 

18 property purthased, free from all claims of the owner or prior 

19 holder thereof and of all persons claiming through or under • 

21) them. The trea,urer of state shal! execute all documents 

21 necessary to complete the tran;.fer of title. 

Sec. 18. Deposit of fund;.. 

2 1 All funds received under this Act, including the 

3 proceeds from the sale of abandoned prope•·ty under sect1on 

1 seventeen (17), ;;hall forthwith be deposited by the treasur~r 

5 t>f state in 1 he general fund of the 'tate, except that the 

6 trP<tSurcr ~hall rf'tain in a separate trust fund an ~lrnount n1)t 

i t'xceeding twer1ty-tive thou$alld dollar~ ($2;),000) from which 

l:\ he shall make prompt payment of claims duly allowed by him as 

~ hereinafter provtded. Before making the deposit he shall record 

10 the narr:e and last known address vf each per:::.on aprcaring !'rom 

11 the holders· report' to be entitled to the abandon<:d property 

12 :tnd of r.e nanw and last l<no .... -.·n J.ddre~s o1 e~(:h 111~11 :'.-<] pert-on 

1:3 or annuitant, and with respect to each polity or contrc:tct listed 

14 in the report of a life insul'ance corporation, its number. the 

15 name of the corpomtion. and the amount due. The t ccord s:;all 

16 be availal.>ie fur public m.spection at all reasonable busines' 

17 hours. 

1 H 2. Bt>fore making any depo~it to the credit of the genera~ 

• 
; 

• 
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19 fund, the treasurer of state may deduct: (a) any costs in 

20 connection with sale of abandoned property, (b) any costs of 

21 mailing and publication in connection with any abandoned 

22 property, and (c) reasonable sen·ice charges . 

1 Sec. 19. Claim for abandoned property paid or deliYered. 

2 Any person claiming an interest in any property delivered to 

3 the state under this Act may file a claim thereto or to the 

4 proceeds from the sale thereof on the form prescribed by the 

5 treasurer of state. 

1 Sec. 20. Determination of claims. 

2 1. The treasurer of state shall consider any claim tiled 

3 under this Act and may hold a hearing and recei,·e eYider.ce 

4 concerning it. If a h~aring is held, he shall prepare a finding 

5 and a decision in writing on each claim filed, stating the 

6 substance of any e\·idence heard by him and the reasons for hi;; 

7 decision. The decision shall be a public record. 

8 

9 

!0 

1 

2 

:~ 

4 

5 

6 

7 

8 

2. If the claim is allowed, the treasurer of state shall 

make payment forthwith. The claim shall be paid without 

deduction for costs of notice or sale or for service charges. 

Sec. 21. Judicial action upon determinations. Any person 

aggrieYed by a decision of the treasurer of state or as to 

whose claim the treasurer of state has failed to act within 

ninety (90) days after the filing of the claim, may commence an 

action in the district court of Polk County to establish his 

claim. The proceeding shall be brought within ninety (90) days 

after the decision of the treasurer of state nr within one 

hundred eighty (180) days from the filing of the claim if the 

9 treasurer of state fails to act. The action shall be tried 

10 de novo without a jury. 



H. F. 297 -16--

1 Sec. 22. Election to take payment or delivery. The 

2 treasurer of state, after receiving reports of property deemed 

3 abandoned pursuant to thi' Act, may decline tc receive any 

4 property reported which he deems to ha\'e a ,.alue Jess than the 

5 co;;t of giving notice and holding sale, or he may, if he deem• 

6 it desirable because of the small sum invol,·ed, postpone 

7 taking possession until a sufficient sum accumulates. Unless 

8 the holder of the property is notified to the contrary within 

9 one hund1·ed twenty (120) days after filing the report required 

10 under section eleven (11), the trea~nrer of state shall be 

11 deemed to ha,·e elccterl to re<:eive the cugtody of the property. 

l Sec. 28. Examination of records. The treasurer of state 

2 ma1· at reasonable times and upon reasonable notice examine the 

:3 records of any per:-on if he has rea>;on to believe that such 

4 person has failed to report property that ~hould ha>·e been 

5 reported pursuant to this Act. 

1 Sec. 24. P•·oceeding to compel delivery of abandoned 

~ property. If an>' person refuses to deliver ptoperty to the 

3 treasurer of state as required under this Act, the treasurer 

4 of state shall bring an action in a court of appropriate 

5 jurisdiction to enforce such deli\'ery. 

l Sec. 25. Penalties. 

2 1. Any person who wilfully fails to renrler any report 

3 o1· perform other duties 1equired under this Act shall be 

4 punished by a fine of twenty-five dollars ($25) for each day 

5 such report is withheld, but not more than fi\'e hundred 

6 dollars ($500). 

7 2. Any person who wilfully refuses to pay or deli\·er 

8 aband<,ned property to the treasurer of state as required under 

• 

' 
• 
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9 this Act shall be punished by a fine of not less than eight 

10 hundred dollars ($800) nor more than one thousand dollars 

11 ($1,000). or imprisonment for not more than six (6) months, 

12 or both, in the discretion of the court . 

1 Sec. 26. Rules and regulations. The treasurer of state 

2 is hereby authorized to make necessary rules and regulations 

3 to carry out the pro,·isions of this Act. 

1 Sec. 27. Effect of laws of other states. This Act shall 

2 not apply to any propert0· that has been presumed abandoned or 

3 escheated under the laws of another state prior to the effective 

4 date of this Act. 

1 Sec. 28. Se\'erability. Ii any provision of this Act or 

2 the application thereof to "ny person or circumstances is held 

3 invalid, the invaliditv shall not affect other provisions or 

4 applications of the Act which can be given effect without the 

5 invalid provision or application, and to this end the provisions 

6 of this Act are severable. 

1 Sec. 29. Cniformity of interpretation. This Act shall 

2 be so construed as to effectuate 1ts general purpose to make 

3 uniform the law of those states which enact it 

1 Sec. 30. Short title. This Act may be cited as the 

2 Cniform Disposition of Unclaimed Property Act. 

1 Sec. 31. Repeal The following sections are hereby 

2 repe~led: sections six hundred eighty-two point thirty-nine 

3 (682.39) to six hundred eighty-two point forty-four (682.44). 

4 inclusive, Code 1954. 

EXPLA:\ATION OF HOUSE FILE 2~7 

The increasing cost of the admimstrution of state government lS rccop;ni;ed as a 
stimulus for searching out additional revenue sources. The speetfic objective of this 
bill is that of increflsing state revenue-\\ithout tr.creasing taxes or administrative 
costb-by making "unclaimed" funds a.vnJl&.ble to the state of Jowa 

"Unclaimed Fund.;;" is a shorthand expression ror bar:k deposits, life insurance pro-
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ceeds, dtvtdenci.:~ !rom corporatu:m:. and lo::.~.r. associatio:1s and other pcr..onal property 
oH:r which th~ owner ha."' exetctsed n0 don11ni0n for the statutory period of seven 
years. The b1ll u aimed <'lt the Iowa O"'lH!r w1th fund,; held or ow~d by a corporntion 
doing busine8s in the state oi Iowa, and at the corporatiOn creaWd under the lu\\'S of 
thP. state of Iowa \\htch hold~ or owes the d.;o,:.n tbcd fundtt. 

The ptlrtkular inll was dl:'\'~:dop.cd from th€ Vniform Vndaimed Propcr~y Act, llnd 
foliO\\ s th~ pt ovislon~ of that att wtth onlv mmo1 moddh .. utions. Sim1lar legislatwn 
has bef'n adopted in othP.1 states wi!.h npparent t~t:cccss-as an example: the state of 
:\cw York, over n. 12·year period from 1944 to 195h, has actumulatcd. a fund in the 
amount of approxJmatcJy $34.000,000. as a re~ult of the p:trticular le;..ri~lation • 

,..c''l 
1 i" 

• 


