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"7"' 9' .3 )? ~ C> 

An Act relating to the renewal of domestic corporations, and 
the renewal of permits of foreign corporations. 

Be It Enacted by the Geneml Assembly of the State of Iowa: 

1 Section 1. Chapter two hundred thirty (230), Acts of the 

2 Fifty.sixth General Assembly, is amended by striking from line~ 

3 six (6), seven (7), and eight (8) thereof the following· "the 

4 fees prescribed by section four hundred ninety-one point 

5 eleven (491.11), Code of Iowa, for newly organized corporations," 

6 and inserting in lieu thereof the following: "the necessary 

7 fees". 

1 Sec. 2. Section four hundred ninety-one point twenty-eight 

2 (491.28), Code 1954, is amended by inserting after the first 

3 sentence thereof a new sentence as follows: "The fees for 

4 renewal of corporations for a pet·iod of years shall be that 

5 proportionate part of the fees prescribed by section four hundred 

6 ninety-one point eleven ( 491.11) of the Code for newly organized 

7 corporations as the number of years of such renewal bears to the 

8 maximum number of years for which such corporation might be 

• 9 renewed pursuant to the provisions of this chapter." 

1 Sec. 3. Section four hundred ninety-four point eight 

2 (494.8), Code 1954, is amended by inserting after the word 

3 "hereunder" in line three (3) thereof the following: "for the 

4 same periods permitted by the provisions of section four hundred 

5 ninety-four point seven (494.7) of the Code, or for shorter 
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6 periods"; and by striking from lines twelve ( 12) and thirteen 

7 (13) thereof the following: "fees as set forth in section 494.4" 

8 and mserting in lieu thereof the following: "the necessary fees"; 

9 and by inserting after the fin;t 'enl:<:nce thereof a new sentence 

10 a;; follows· "The feeH hereunder shall be that proportionate 

11 part of the fees prescribed by section four hundred ninety-four 

12 point four (494.4) of the Code for the original issu"nce of a 

13 permit as the number of years of such renewal bears to the 

14 maximum number of years for which such permit might be renewed 

15 pursuant to the provisions of this eection."' 

EXPLA:\' AT !ON OF HOt:SE FILE 2·10 

Se<:ti(m 491.2U, Code of Iowa, permits domt:!:;~tlc corporations to rt!new !or periods 
:.hort.('r th:i.n 20 01 f>O years, a3 the case may be (St;!~ section 491.24) Th\1:1 bill would 
provide tor the payment of a pro tata portion of the normal fee in the ever.t of such 
$hOrter renewals and w<.JUld also amend 1:hnptcr 494, Code of Iowa, relating W foret~ 
cvrpor~tiun:., in order tv eliminate any dis< nmmation in the r~..>newal of permits to 
foreign corporat!On~. 

· - - - -. II.. HOUSE FILE 240 -

1~!'-..-!t Amend House FiJe 240 by adding thereto the 
follo9ting ns a new section: 

3 "The provisions of this act shall be effedive r' 1\),'iJ 4 for the period from July 4, 1967 to July 4, 1969." 

t;" r\J Filed 
(}P April 15, 1957. By DAILEY. 

------------------ HOt!SE FILE 240 

1 Amend the Dailey amendment, filed April 15,. to ;souse File 
trik . . 1. e 4 "l959" and inserting m heu thereof 2 240, by s mg' m m 

3 "1961". 

Filed and lost 
April 16, 1957. 

Filed 
April 16, 1957 · 

By Vi:ST. 

• 

..... 

• 



HOUSE FILE 240 

1 1. Amend House Fil~ 240 by adding the !o\\owing to section 
J2 2; '·Any corporation renewing !or less than the maximum r"Umber 
3 ot years for which said corporation m1.ght be renewed shall pay 
4 an additional fee computed at the rate of 5% per year for each 
5 year lt>ss than the maximum for which said corporation could M 
6 renewed on the difference between the fees imposed on such 
7 corporat10n and f~s of bald wrpora.tion if renewed for the 
8 maximum period. Se.id additional !oo shall be paid at the t\me 
9 of renewal " 

10 2. Further am~nd by adding the following to section 8: 
11 "Any corporation renewmg for h:sa than the maximum number of 
12 years t"or wh1ch said corporation might be renewed shall pay an 
13 addittonal fee computed at the rate of 5% per year for each 
14 year lesa than the maximum for whi<.-h said corporation could 00 
16 renewed on the dtfference betweon the fU1J. impo-etd on Quc.h 
16 corportltion and the fees of said corporation Jf ranewed for the 
17 maximum period. Said additional fee sail be pa1d at the time 
18 of renewal." 

Filed and con.:.ide-red 
April 12, !957. By SHAFF. 

HOUSE FILE~ 

1 Amend House File 240 as follows: 
2 1. Amend section 2, line 9, by inserting after the word "chapt.Jr" 
8 the following: ••multiplied by one and one-halt". 
4. 2. Amend section 3, line 15, by inserting a:tter the word "sectiozl• 
6 the following: "multiplied by one 8lld one-hal!". 

Filed and !oat. 
April16, 1967. 

HOUSE FILE 240 

1 Amend House File 240 as follows: 
Z 1. Amend section 2, line 9, by inserting after the word 
S "chapter" the following: plus ten per cent (10%)". 
4 2. Amend section 3, line 15, by inserting aftu the W<>rd 
5 "chapter" the following: 41plus ten pex- cent (lOo/o)". 

("'( - A>':t: .. d cu, ~~ 
u- '--<-r u-~y ELIJAH and SlUFF. 

Filed 
April 16, 1957. 

HOUSE FILE 240 

1 Amend the Elijah-Shaft' amendment, filed April 15, to 
2 House Flle 240, linea 3 and & by inserting after the- words 
a •• ( 10%)" the- following: "of such fee ps.id." 

- --------

Filed and adopted 
April 16, 1957. By VES1'. 

HOUSE FILE 240 

I 1. Amend House File ~ by adding the following to 
2 section 2: "Any corporation renewing for less than the maximum 
3 niimbe.r of years for which said corporation might be renewed shall 
4 pay an additional fee computed at the rate of 67t. per year for each 
5 year for which said corporation is renewed based on the ditrerence 
6 between the fees impose<! on such corporation and fees of said 
7 eorporation if renewed fo-r the maximum period. Said additional 
8 fee shall be paid at the time of renewal." 
9 2. Further amend by adding the following to section 3: 

I() ••Any corporation renewing for less than the maximum number of 
11 years for which said corporation might be ren0Wed shall pay an 
12 additional fee computed at the rate of 6% per year for each year 
18 for which said corporation is renewed based on the difference 
14 between th~ fees imposed on S\lth corporation and fees of said 
16 corporation if renewed for the maximum period. Said additional 
16 fee shall be paid at the time of renewal." 

Filed and lost. 
Aprill&, 1967. By SBAFP'. 




