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January 28,1955. House FHe-l73-
Passed on File. By BA:-IKS, BUILDI:-IG A:-ID LOAN COMMITTEE. 

r. "''/' _.~. , 

Passed House, Date ...... :!. .. : ... ; •.. : ... :! .. "' ............. . 
Vote: Ayes ....... !..,?2.,.... Nays .... .::: ............. . 

Passed Senate, Date ........................ _ .............. . 

Vote: Ayes...................... Nays .............. . 

Approved .............. . 

A BILL FOR 
An Act relating to r~al e$tate holdings of savings banks, 

state banks and trust companies. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section five hundred twenty-six point 

2 thirty-four (526.34), Code 1954, is amended by inserting 

3 after the words "sa\'ing bank" in line one (1), the words, 

4 ", state bank or trust company, subject to the approval of the 

5 superintendent of banking,"; and by stl'iking subsection one 

6 (1) and inserting in lieu thereof a new subsection reading as 

7 follows: "I. Such as shall be necessary for its accommodation 

8 in the transaction of its business." 

1 Sec. 2. This act, being deemed of immediate importance, 

2 

3 

4 

5 

shall take effect and be in full force from and after its 

passage and publication in the Eldora Herald-Ledger, a 

newspaper published at Eldora, Iowa, and in the Sibley 

Gazette-Tribune, a newspaper published at Sibley, Iowa. 

EXPLANATIO).1 OF H. F. 178 

The great number of automobiles today, which number has been constantly inereaai.n.g, 
hJlS presented an auto parking problem for bank customers in which the banks \\o"'<>uld 
like to be able to extend some help and l"e]ief. But It lS found thAt the present state 
l)a.nking laws give no authority to banks to a.<:quire pSl'klng' areas so that they may be 
able to extend parking facilities f()r the convenience of their customers. It is, therefore, 
the intent of this bill to authorize all of our state incorporated banks that may find it 
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desirable to do ~O. to provide such fa.cilities upon approv:il by the. snperintendent of 
banking. The ah(J\ e bdl follows the language in the national banking law with re$pect 
to the purcha.?~ or holdmg of such real estate by an\' natIonal bflnk. which bank, of 
course, mu"t nrl'\t obtain ~pp!oval of the comptrolier of the ('urr-ency. The above bill 
seeks t<;. pvt o~r . ..;wt~ mCOl por~tcd bar.k!o upon a parity \\ llh the national bank:; in 
Iowa. Such national hank may be iocatcd In the same block 01 ~t:!O~ the street from 0 

state bank and it would appeiu.' that it is (lnly fail that l:\uth ",tut~ bank should be abie 
to pro\'idc some parking fanitties for the accommodation of its. customers on a basis 
not tlnljk~ the nationa.l bank. \'l:irIOU~ ~btes ha.\'c nJ.ready _pas'5W ~imllar la\\"S for their 
l'tate banks. ThIS bill is approved oy oolh the Iowa State- Banlnnte Dt'Jl!u·tment and the 
Iowa Banker:. Association. . 

Thlq hill docs not disturb subsecti()n 2 of Secti()n 5213.34. That oubl"le<.:tion will oon~ 
tint.:~ to r~mum in the Co(!e exactly M it nCh\, :-;tands R!. shown below. 
Th~ tolio\\ mg \\'1:1 show how the bill would amend the present law The part in 

parenthel> .. ;; would be l"cpealed.. the part italid ... kd would be new ~ubject matter 
52634 Re!!.1 eSUl.lC holdin~. A savin~s bar:.k, :dale bank 01' t""--!ft cmf>.p(Htll. sub)(ct 

to th.e approval 0/ the supe1"mtcndent of 'bolJ:mg, may pnrchase, hold, and <:onvcy real 
estate only it!' fo:lo\\,:. 

n. Th~ lot and bUilding in which its b1)~ine:;<, i::=. earned on.) : 
I. Sncn WI shaN be ,wctssary i01' Its tlc~ommI)Mlt(t1t m lAc tranJ;a<:tilJ1,( ol its busmcs8 
2. Su("'h ill> l'-hu:1 hn\'c been purchased .tit snles upon forec!ol)ure of mortgages 

oYlned by It, O!' upon jUdgments or d~reel) ()ot.tiined or rcndered for debt:; due It, or such 
35 shall I*, wnveyed to it in satisfa("'tion of d~bG; previousiy contract.t!d In the c.our:.-c of 
its dealinl-{'"', or :<u<:h fi:. it may obtaIn b\' n .. ..Jemp!.ion a.:. junior mortl-{al-'::ee Or judgment 
creditor, and \\ hll.h shall be sold by saId bank \\ Ithin tc-n years after the lltle shall be 
\'ested in it. 
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