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A BILL FOR

An Act to amend seetion four hundred fifty-five point
one hundred sixty-two (455.162), Code 1950,
relating to the authorization of governing bodies
of drainage or levee districts to invest funds.

Be It Enacted by the General Assembly of the State of lowa:

1 Section 1. Section four hundred fifty-five point

2 one hundred sixty-two (455.162), Code 1950, is hereby

3 amended by adding thereto the following: “If a lump

4 sum settlement is made between the United States and the
district to provide an annual payment of income therefrom,
the county treasurer of the county in which the greater

portion of the district is situated shall be custodian of

w 2 o

such principal fund. The governing body of the district
9 shall apply to the district court for authority to invest
10 =aid fund as provided bv section six hundred eighty-two
11 point twenty three (622.23) of the 1950 Code of Towa as
12 amended; in addition to the investments therein approved
13 the court may authorize investment of said fund in interest
14 bearing bonds or warrants of said district. The income
15 from said fund shall be disbursed by direction of the governing
16 body of the district.”







