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March 12, 1953. House File 445 
Passed on File. By CITIES AND TOWNS CO;)'DHTTEE. 

3 -:17-53 
Passed Hoose, &1 ............ ·:·········.·0.·····_···· 
Vote: Ayes ...................... Nays ..................... . 

Passed Senate, Date ..... .J..~.J.I.=§..~ ............. . 
Vote: AYes ..... ':I:.~ ........ ~s .... Q. ............. . 
Approved .............. _ .. -:-:.2.::: ..... ,1. ...................... . 

A BILL FOR 
An Act to amend chapter thirty·seven (37), Code 1950, relating 

to liberty memorial bonds. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Sec lion 1. That section thirty-seven point six (:;7.6), 

2 Code 1950, is hereby amended by striking from line twelve (12) 

3 thereot the following: "less than four nor". 

1 Sec. 2. Section thirty-se\'en point seven (37.7), Code 1950. 

2 is hereby amended by striking the comma (.) following the word 

3 "county" in line three (3). logethe,' wilhe the words "city. or 

4 town." 

1 Sec 3. Chapter thirty-seven (37), Code 1950, is hereby 

2 amend~d by adding thereto the following new section: 

3 "For the purpose of liquidating any such liberty memorial 

4 bonds i"sued by cities and towns pursuant to the provisions of 

5 this chapter. together with interest thereon, taxe, shall be 

6 levied by such cities and towns in accordance with chapter 

7 seventy-six (76), Code l!J50, and said bonds and interest thereon 

8 shall be payable through the debt service fund." 
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EXPLA:-:ATlO:-: OF H. F 4015 

The real-\()n~ for each of the sC<::tior.s of th~s bill ale a.s f01l0\\$; 
Sedlofl 1 The Jaw It!atinlr to Libcrt~· )lemol ad Honljs no ..... pro .... ide~ thnt bonds 

issue(l for ')uch ~urpos~ cannot be lI?tiled durin;.,r the first five years. Thl:' l;\~tion 
!,Imph' authorizcs the retiremcnt of hond::. during the firf;t five ye31')l, the bond~ ale 
ont:.t)lnilmg'. :\£ the Jaw now stand~ the mllnicipality loust accumul.o.tc the mon(~y 
dt.:lIng the fir:o.t five yeilr') without a co)n~"p()ndmg right to retite the bonds during
l:Iu<:h pc nod. 

Se( lion 2 and Section~. The l)urpo",t:' (If these sectlOns is to cOrTelste the new laws 
relatlO;"; to the retirement of dty and town Lond:,; with the pro .... isions of the law now 
eXlstlOJ,: \\Ith leferer;ce to the Ictiremellt of L~lty l\lemori::li Bond:, In sub')tan('e, 
the purpose pi lh!:c'~e amendatol'''' ~~djoJl:. is. t.o pt()vu:!t that ~aid bonds shall be pay· 
able throUl;h the d~bt service fund pstablishcd by thE' municipality, 

Amend Houie FIJ~ 44;), iection one (i), lin~ tht~ (3), 

2 by striking the "ord "lour'· "nd Inserting in lieu thereof 
J thl? word "five:" 
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