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A BILL FOR

An Act to amend section two hundred ninetv-four point eight
(254.8), Code 1950, to permit any independent school
district whick has established a pension and annuity
retirement gystem under said section and which terminates
said system after January 1, 1953, to establish a pension
and annuity retirement system for the public school
teachers of such district without ratification by a vote
of the people.

Be It Enacted by the General Assembly of the State of Jowa:

Section 1. Section two hundred ninety-four point eight

{294.8), Code 1950, 15 hereby amended by adding after the
period in line nine (9) at the end of said section the
following: “Any independent scheol distriet with a pension
and annuity retirement system established under this seetion
which 1s terminated after Januarv 1, 1953, may, after said

termination, establish a pension and annuity retirement

8 system for the public achool teachers of such district.
9

without ratification by a vote of the people.”

This is an identical and companion bill to S. F. 341.

EXPLANATION OF H. F. 392

The pupoze of this bill i= to permit certain cities which have existing local pension
plans in their school distmets which enactment of House Fiies 138 and 139 wil! require
to be terminated to permit their teackers to participate in Federal Socia! Sceurity pen-
sion benefits, to establizsh a new pension plan supplemented to Federal Social Security
without resubmitting it to a vete of the people. It merely permits these independent
school districts, if they wish, to re-establish an existing teachers pension plan, after
termination of the existing plan becauze of Federal Social Sceurity reguirements and
repeal of the Iowa Old Age and Survivors Irsurance systen.







