
• 

• 

February 27, 1953. 
Roads and Highways. 

House File 387 
By NELSOX of Woodbury, RAMSEYER, 
KERR, :'IIE)<SING, BROW)/ of Keokuk, 
LCDWIG, SCHWENGEL and HENDRIX 
(Anderson, et al) . 

Passed House, Date ...................................... _ 

Vote: Ayes. ..................... )/ ays ................... . 

Passed Senate, Date ........................................ . 

Vote: Ayes................. Nays .................... . 

Approved ............................................ . 

A BILL FOR 
An Act to pro\'ide for the i~suing of franchises by the executive 

council to private corporations for the location, construc-
tion, operation and maintenance of toll highways or turnpikes 
over and across the state of Iowa to be financed exclusively 
by private investment, including re,'enue bonds payable from 
the toll earnings and other income to be derived from the 
operation of said toll highways or turnpikes, and to provicle 
certain exemption from taxation to franchise holders. 

Be It Enacted by the General .4ssembly of the State oj IOVJa: 

This is an identical and companion bill to S. F. 299. For printed text 

see that bill. 

EXPLAt\ATIO:<; OF H. F. 387 
The proposed bill is designed to make it possible for pri .... ate capital to ulldertnke 

the conatructlon of four-lane, ~rud .. -s~p.araterl toll hlg'h'wSY5 over and :lI.:rOS3 the 
SUltc of Iowa. without in any manner obli~atmg the state for the cost of such an im
pIQve.ment to care for the heavy increase of modern traffic. This bill would provide 
tax relief in the form of exemption from all taxes duri!lg the period of the opelatlOn 
of ')uch toll road); when the Income Wfib committed tl) lhe retilement of the bonded 
indebtedne~s resu:tlng from the (:o~t (If ::.~me, :'.!~vins; vr:ly the ~Xte;j') earnings subject 
to taxation. Such le!ief appears justIfied because of the relief pro\-ided our public 
roads be<;ause of the heavy and distance traffic that woulci be handled by such a toll 
highway. This proposed bill would not in any way prevent the sta~ from (.:reatingo a. 
toll road authOrity, it such action wa~ nuthol i~d, hOw~\'el it would provuJe an alter
natiVe should there be a deJay in such action It. miJ;ht prove desirable to have this 
Act in effect to perrr.it 9.ction during the next two years between now nnd the n~).:t 
session of the ~egislaturc. 
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