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February 24, 1953. 
Passed On File. 

House File 345 
By j:\SURANCE CO:YnlITTEE. 

Passed House, Date .................... _ ............... _ .. 

Vote: Ayes ...................... Kays ..................... . 

Passed Senate, Date ............................... _ ........ . 

Vote: Ayes ..................... Nays .................... . 

Approved ................................. . 

A BILL FOR 
An Act to amend section five hundred two point seven (502.7), 

Code 1950, relating to registration lees for securities. 

Be It Enacted by the Genera; .4..,.,embllf oi the State 01 IUlm: 

1 Section 1. Subsection nine (9) of section five hundred two 

2 point seven (502.7), Code 1950, is hereby amended by ;triking all 

3 Of lines thirty·three (33) through forty·fiYe (45) heginning 

4 with the word "The" and ending with the word "dollars" 

5 inclugively, and inserting in lieu thereof the following: "The 

6 applicant shalI pay to the commissioner of insurance at the 

• 7 time of filing the information as hereinbefore prescribed in 

8 this section a fee of two-tenths of one percent of the 

9 aggregate par value of the first two hundred thousand dollars 

10 of securities to be sold in this s1ste, one-tenth of one percent 

11 of the next three hundred thousand dollars of the par \'alue of 

12 such securities and one· twentieth of one percent of the par 

13 \"alue on the exCesS over five hundred thousand dollars of such 

14 securities. Such fee, however, shall not be less than fifty 

15 dollars nor more than one thousand dollars." 
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EXPL,\:-i,\TIOl\ OF H. F. 315 

The purpOl:5e of thifl bill 1£\ to increase the revenue from the sale of ~ecullties in the 
:;~te of Iowa an el:\lIm.9.ted twenty thou~and dollard. This inClcasc would not he in 
excel'\:-5 of the inflationary tnmds beg-un since this :'e<:tion wns originally enacted. 
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