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~ BY BYINGTON.

Senate File No. 4. -~

‘A BILL FOR AN ACT

To amend section sixteen hundred forty-one-b (1641-b) of the supple- -
~ ment to the code, 1913, providing for the appraisement of property

for which it is proposed to issue stock of a corporation for pecun-

ary profit.

Be it Enacted by the General Assembly of the State of Towa:

1 Section 1. That section a;-;ixt_elﬁm _hlll}(}._]‘ﬂifl.f{}l.‘t.}*’-nlle_—b- (1641-b)

2 " of the supplement to the {}(}dﬁ of 1913 be a.ljleﬂded by adding at the

3 end of said section the following: *‘ Provided turther that where any

4 public utilities corporation, foreign or domestie, except telephone

5 companies. without an exchange, makes application wnder this

| | seetion
6 to issue stock for a consideration other than money, the executive

7 couneil shall fix a time fdr.];1_.éa.}_'i_ngJ:such application and shall *

8 cause ziy{itiﬁef of such }maring by perﬁénal service to be ."_madé" upon N
9 theayor of the ety ml_' town 1 'xwfl}iuh is located any public

10 ﬁtilit}' {fu1_*_];-{';-]_'&:%11}111 fﬁr ‘u‘ﬂ]ii{i}.} stock ..iﬂto bi.‘: issued and alsd.upnn- |

11 the mayor of any city or town in whickh is located the principal

© 12 plaée of business of: such corporation of fifteen days prior to sueh

13 hearing, and shal]_ canse such notice of ]Leé,}:inhg_ 'i'_;o'be-___;‘;wme_.pub—'
14 -]_ish.etl:_i]:l ._-1 Iitewz@;paper published ill.S_ai_{l eity or:town, thc_laﬂt o
15 --ptib]_inztati'oxl- to be i}*]._ad.e .1.1013 ]_ess'thaﬁ ten ﬂays before the date i}f
16 hearing, and proof of pub]_ieaﬁ'on to _be filed with th.ﬂ:_ ex_em_:lltivle

17 council. -

. Januar y 16, 191 3. -
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'- -:'“”U PDH-thﬂ"ﬂﬁﬂg-' of Si_mh application byt any such p‘ublic:-"_f-.j__

utlhtm;:s Corpor dtlﬂﬂ the executiv ¢ f*f;ﬂ:lﬂt‘ll shall emp[m* ;;111

¢

'thelt to mal\o a thcn_ ﬂuﬂh imvestigation (}f t he pr ﬂpm ty {)f auuﬂ _5

'

Gorporatmﬂ _h{}th tangible :-a_nd 1.111;&L11,Q"1131{'—:~,, and coverinﬂ* suﬂh-

2 .SHbJePLS as \ Vl]| mlablp sald ehpelt to n’ztelhﬂenth* l‘P‘pﬂJt as to

the actual value of thp property for thh it 15 proposed to | issie

.- str_:)e.k_ of sueh corporation, pmifi{_fied however that no franchise VH]H{;‘
“shall be considered in ﬁ.'xilig sﬁ(:'fl value. %uc* l1 1"0}3(1]1: shatl bt hled
with th{—“- excceutive couneil and no final .;wtlo_u for the 1ssnance Ui

| such stoek shall be téﬂ{en 111"1t'i1. the. ﬁli}ig-o‘ﬁ su'eh report. Thé

- costs of such expert mvestigation and report shall be paid by such - -

GOI'IJOI*atimzi. |

“Where an dpphcaﬂt corpor &tl(}‘{l wishes to uuzlude in th&

-

property for Whleh Stml‘ 15 PIﬂ[Joaed to be issued, the %tocL E;uld

_prope:rrty of an existing Gorpomti_ﬂn the executive mmmi]- shall |

1‘{*(111110 a. L'Dmpletp 11]VEE:t1g&thﬂ Of the valuo of the Entﬂ{ﬂx aud -

_thp proper ty 0f %'11(“}1 (*()rpm atlon and 111&1* 1‘6'611111(‘ an examulatioﬂ.[_ o
| h‘v an Pxpelt 11 119{: &Sary to determmo the actual Value therof

- and shali authorize the 18suance of stocli orﬂy mn Sueh- amount_'

that ah_a]l' be worth par when'iggued‘”.

. Seé’. 2. This act being deemed of _imﬁledi_at'e. _imp{}rtﬁncé -

Sh'a]l-t_ake effect and bé_ m force f:r.foﬁ:_l- .31%1’(1 afté_r its paé;age aﬁcilr

publication in the Des Mﬂin._es Re‘gister aﬁd Des Moines Oﬂpital;

newspapers published in Des Moines, Towa.



