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i FOR AN ACT TO PROVIDE FOR TH o
"_:,VISION OF \/,[UTUAL INSU RA\TCE co RPO RATIONS AND TO AMEND THE Lﬁm
'f"';'f fi'f_'f_i:As IT APPEARS IN SE CTIONS SIATEEN HNDRED NI\IETY (1690) SIXTEEN HU\T
e DR_JD NIN JTY-TWO (I 692), SIXTEEN HUND RED NINETY THREL (I 693 ), ___sm

C |

-':_'_“_:_'same, and such artmles shall be ﬂled Wlth the CGI’H"HI‘*SIGHEI Df msurance

 SONATE FIL  NO. 558-——~BY FRAILE Y. o sNumaNee |

R T_:z;:w HUNDRED NINLTY FOUR (1694) SEVENTEE"\T HUN DR-JD (woo) SJJVEN

PR TEEN HUNDRED TWE\TTY THREE (1723) AND S_,VENTEEN HUNDRED FIFT‘_L

e f-"':-'_.*_f- _‘:_-ONE (17 51) OF THE COD F, AND SECTIONS SIXTEE”\I I—UNDR JD EIGHTY-NINE L

'f_'"."__ '.'7_:9}'f_f_j'“(1689) AND SJVENTEE\T I—IUNDRED I‘WENTY-ONE (1721) SUPPL]:M _JNT..-TO__ o
A ;:;lf:__*-’;’;_“:THE CODE, 1913, RJLATING TO TI—IE INCORPORATIO\T REGULATION ND SU iy

PO PE RVISION OF SUCH MUTUAL I‘\TSURANCE COM PA\TIES e R
 BewBwcro TH_E.GENERAL Assma ¥ op Tue, Smm or -'l_o;,m Sni
'- | ""‘Sectimn I. Any numbm mf pm sans not less than twent}?, a ma]c}uty r.::-f whnm sh*lll bE‘, bmm ﬁde:.:i
_;-_';'-_:1651dents of t‘he State of Iowa by complymg Wlth the pmwsmns of thIS act and w1thout 1ega1d to
RN :_any of the pmvmwné cu:::.ntamed in {:haptms fmu ( ) and ﬁve (5), r::}f tltle nme (IX) Df the c-:::-de:j_f
_::-"--a,nd supplement tc:} the mde 19 X 3, _may become togfztheL wn:h ::}thms Whﬂ- may hemaftel be assm
-"_I";.ﬁ'cmted wﬁh them or theu Successors,- 2 body carpomte fm the purpc:se Df carrymg :ﬁn the ﬁusmess”i

| Df mutual 1[]81.11'3,11{26 as. herem pmmded Cmpm a.tmns fmmed undm thE plovlsmns Df thls act shall_ k :'_

.:-.r‘f_ .

'::j":tbe govmned b}’ the Pl-:::-wsmns c}f chaptt‘l onL ( ) Gf thlﬁ tlﬂe e:u:ept 33 mﬂdlﬁﬁd bY thﬁ plovlsmnsﬁ__

-""-.“..'-. Cee

Df thls c:hapter
Sec. 2 Anj persons ﬁfopﬁsﬁiglﬁ) fOIIII;Eli’lY .such éofp(.)-ratm-n. shall subsci 1be a-.nd {.31‘.6.1 tlf‘ﬁ? tol 3,1
; i twles -Df ﬁssomaémh Spemfjfmg B i
| The. 1'1:a,mé. the Pﬁl pﬁ.ae fDl...ﬁ?hICh foim.ed. ID-C.EL.tl.D.I-I- “ltS ]3.11nc1.13.a1 -m. hmﬁaé .c}ﬂic.é. whléh shall

2 The ﬁa.més and addresse&lof thm.ée.ﬁﬂ.ﬁ;llimsulg: the. bo.ald Df du-éctms‘; 1”11 .WhICh the. manag e
ment Shall bﬂ VéStEd ﬁﬁtll the ﬁrst.rﬁééﬁﬁg Df merﬁbmsﬁ' D T T T

- 3 Thﬁ..I‘-l‘.EtI.I;lEI: ﬁnd pla,.cé. of ].:'-a!:shl.dét;l-ce. {ﬁf the 1.1*.1(:.4.{:.11”}:-.-5.1 :;a_ltol.s. | :j D |
Sec 3 The ilt-lcleswof as"sa'f;l'atl'aﬁ' .:jf each .-s.uch éﬁ'l'ﬁai'a't']aﬁ"shall bé.ﬂsﬁbm;t‘:ted. tothecommls

'_ﬁ__-'_'._:_"'31oner af 1nsurance fm hls apploval and 1f prepared m *Lccmdancﬂ Wlth thl&; .au:t he shaﬂ appmve the_'-".'f,_'_:.'
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SRR IDfor extmgmshmg ﬁres, a;nd agams’c ELCCldentEll 1111111‘}7 fmm 51111}7 Cﬂuﬁﬁ tO such SPl‘lﬂklﬂf 3: pumps, Dthﬁf* :': R

IIELPPﬂratus water Plpes Plumbmga or- the1r ﬁhtt1res EI‘ECtEd for ehtmgmshmg ﬁres, _and agamst acm-_'-_r_'i;_ | S

i --‘”_i.ﬁ:.lf.'-;;'ﬁdental m]ury from anjf cause to suc:h sprmklers, pumps, other apparatus, water plpﬁs, plumbmg and_'{j_:"'f“ SR

ﬁxturf:s on, the rlsks of lnlr;md transportatmn E_Ild nawgatmn and tD make msurance upon autmm&_:_"‘ S

.';_.__:.:_damage tc: prc}perty reaultmg from ﬂwnmg, mamtammg, mr usmg automeblles, and mdudmg bur -

D 261053 Df use and Dccupancy caused thereby, and tﬂ make IHSPECtIUH E’lﬂd ISSHE CEI‘ t1ﬁcates Df IHSP!?C'CIOH;;;'-:-"-:'-f_:_"-':-l{’.}'55:'."'-I:.':':;i';-.”"
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_-_':_f_":_:_the WOI’d company,
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Sec. 4 The name of every such corpmatmn shall contam the WDl’d mutual ” ia_nd shall end w1th R

” “corparatmn -’or mcorporated Mo

Sec. N 0 such naine sha,ll be adopted by éuch bcyrporation whlch .15. -55.-51.11111511.' .tt;).. anyname al
.__f-_'_';j;:ready muse by. -:-11‘.157- suﬁh emstmg f:ﬁrlgq)-ora.t.ilt-:rn, corﬁpﬁﬁf 01*-;556(:13&151.1 .-::.:.r.g.a.mz.ed.o.r dmﬁg bumﬁésé 111
,:':;_f.:fj;the Umted Sta;tes, a8 £0 bf: -ccinfusﬁ.lg. C.iI'..H.llSIﬁﬂ,dlﬂg RN R e
: Se’; The cbrpﬁfﬁtlon shall have legal eilstence Sub]-l.i(;t. fo-.the 11m1tﬁti0ﬁ§ .1:.31-'55;:;.11136(1 m th1s
act, frdni..the ﬁpproval and ﬁllng of such artlcles; é.nd the: dflélnal méﬁfpdrﬁfﬁfé mayx adopt by-laws,:

j:'-_-jl_:.';fwhlch thereupon shall be ﬁIEd Wlth the commlssmner crf msurance:

-.;}:-f:;"tol make cnntra,cts grantmg msurance or mdemmty, Ur to remsure or accept remsurance Gn any por
1:1011 thereof for thf: kmds rJf 1r1311ra.nce as follows. | meded tha.t no mutual corporatmn orgamzed
or l1censed under thlS act shall have powel to erte any kiﬂd c:f msuram:e Whmh 15 not perm1tted tcr."'- ]

be erten b}r stock campames under the la,ws Of thzs state..:___ .._...._-;_-___j_::_.._.-__._._. o

llghtmng, hall tempest earthquake uxplaszon, ﬁre ensumg, and explosmn no ﬁre ensumg, except
explc}smn by steam bmlers or ﬂy wheels agamst 1055 or damage by Water, Icaused by the breakage 01‘

_-_-".f;:leakage Df Spl"mKlers, Pumps, or Dther.appﬂlatm, W&tm"plpes, plumbmg, __Dr Dther ﬁ:&tures, erected__-_tl__"}'- EIRRES s

~, Y |

14 ﬁf_blles, Whether statlonar}r 01' operated under thc1r {)Wl’l power, agamst 1055 or damage by any of the_‘;_:f__-":_'-'

glary and theft but not mcludmg loss 01‘ dam1ge by 1eason Df bmdlly mjury t::: the person

5Is1ckness or dlsease suffered by others for Whlch the msmed may be Izable DI’ have assumed hablht}r

-—
d
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SeC 7 Aﬂy Corpﬂrﬂtign Drgaﬂlzed undel.. the PI’D“FISIDIIS Of thIS EEI.Ct 15‘ Empﬂwel'ﬁd H..ﬂd H,Uth(}]_“lZ_Ed“'._.'._.::.:.-:-'.

TD mal{e msurance DH pmperty ::md 1*ents ﬂl’ld use and Dccupancy agamst lmss ﬂl"damage by ﬁre,

causes or rISkS spemﬁed m. thIS sectmn, mcludmg e:{plﬂsmn, transpartatmn, CDlllSlDﬂ, | habillty fm-__.'_

2 Agamst lc:ss, expense and (or) habdity by reason of bmdily m]ury, death by acmdent dlsablhty,
.3 TD ISSHE': 1nd1v1dua1 msurance pc}hmes-agamst bodﬂy m]my, or death by acmdent -:::r .uDDn the

4 Agamst 1055, expense, and llablhty resultmg fmm the GWHGIShlp, mamtenance GI‘ use :::nf any.
"""':":-'-7.'-':_'-3:;:72"3'::_-_'::_-"-f_:automoblle or other VBhIClE provlded nc:- pohcy shall be 1ssued agamst the hazard of ﬁre alnne | i
5 Agamst IGSS GI' 11ab111ty tc:- pers::ms 01' prﬂperty resultmg frﬂm expnlsmn, nr acmdents to bml

ers contamers, plpes, engmes, ﬂy Wheels, elevators and machmery m ccmnectmn therE:W1th and a,gamsf
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6. Against loss from interru.ption of trade or business which may be the Iresﬁlt_af any accident or
cﬁsualty. : . | - .

: 7. Against any loss or liability arising from any other _casuﬁlty or iﬁsurancé _-haza_rc_l which may
lawfully be the'subject of 1nsurance, excepti.ng'. lite or fire. I

Sec. 8. Any mutual corporation authorized to transact the kind of insurance described under sub-

section 1 of section 7, shall not be authorized to transact any of the kinds of insurance described .

under sub-sections 2, 3, 4, 5, 6 and 7 of SECtiDI‘l 75 nor shall any mutual CD-I'pD-l‘atiDI'.L' authﬂriz.ed to

transact any of the kinds of insurance descnbed under sub-sections 2, 3, 4, 5, 6 and 7 of sectmn 7,

"be authorized to transact the kmd Df insurance descrlbed undEI sub section 1 of SECtlDﬂ 7- Any

mutual corporation authorized to transact any of the.kmds of insurance described under sub-sec-

tions 2, 3, 4, §, 6 and 7 of section 7, m.ajf be authorized to transact any or all of the additibnal kinds

described under said sub-sections, providing it holds the admitted assets required under sub-section 7

‘of section 9.

- Sec. 9. No such corporation shall issue policies or transact any business of insurance unless it

shall comply with the conditions following, nor until the commissioner, of insurance has bly formal
license, authorized it to do so, which license shall not issue until the corporation has complied with

the following conditions:

It organized to transact the kind of insurance described in sub-section 1, of section 7:

1 Application‘s for at least two hﬂndfed.(zo_o) risks, for at least twenty members, shall be sub-

scribed, aggregating not less than five hundred thousand dollars ($500,000.00) insurant:é. |

2. The maximum amount of any single risk, less reinsurance, shall not exceed three times the aver-
age I‘ISk Or one pel cent of thE Insurance applld for, Whlchever is the greatel

3. A premmm upon each application shall be collected in cash and the corporation shall hﬂld total

-cash assets of not less than twice the maximum Smgle risk assumed sub]ect to one fire, nor less than ten

thc:;u_sand dollars ($10,000.00).
4. Tt shall hold admitted assets equal to at least two times the maximum risk assumed.

If organized to transact the kind of insurance described under sub-sections 2, 3, 4, t, 6 and 7

of section 7: | o S | | {

5. It 'shall_hold_.bona ﬁde._app_li'_éations for ilnsuraﬁce upt}ﬁ Wlﬁch_ it shall issue simultaneously at

~least twenty policies to at least twenty members of the same kind of insuré.ncle upon not less than 200

separate risks, each within the maximum single risk prescribed herein.
6. The maximum single risk shall not exceed twenty per cent of its admitted assets or three

times the average policy, or one per cent of the insurance in force, whichever is the greater, any re-

insurance taking effect 'simul-tél;nepusly with the policy being deducted in determining such maximum

sin.gle'_ ri sk. |

g ———
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4.

5. It shall hold admitted assets for each kind of insurance to be issued equal to at_ least five
times the maximum single risk as-s-umed
‘8. For the purpose of transactmg the kmd of insurance spemﬁed in sub-sectmn 2 of section 7, no

more than $24,000.00 in such admitted assets shall be requued and at least 1,500 employes shall

be r::o'vered, cach such employe being considered a separate 1_‘151«1,' and thf:: prowsmn_mth regard to

maximum single risk shall not apply.

Sec. 10. When more than one kind of insurance as enumerated and described under sub-sections

2, 3, 4, §, 6 and 7 of section 7, is effected by the same corporation, each kind shall be written in a

éepﬂmte policy. In the accounts. pertaining to each kind shall be entered all receipts thereof and all

expenses incurred directly in its behalf and a due proportion of the unallocated expenses of the cor--
- poration, in such manner as to show separately the underwriting experience. The funds earned by
“one kind of insurance shall not be available to pay losses or expenses incurred by another kind until

“all available assets of the kind where the losses or expenses were incurred are exhausted. The re-

turn of excess premiums, if any, shall be based upon the contribution of each kind of insurance to
such excess.
Sec. 11. Any public or private corporation, board or association in this state or elsewhere may

make applications, enter into agreements for and hold policies in any such mutual insurance corpora-

tion. Any officer, stockholder, trustee or legal representative of any such ‘_‘corpora;t_iﬁn? bo-ard,__ﬂ_ssac-ia— |
tion or estate may be recognized as acting for or on its behalf for the purposes of such membership,

but shall not be personally liable upon such contract of insura_n_cé by reason of acfiﬁ_g in such rep-

resentative capacity.

Sec. 12. Every corporation organized under the provision of this act, may, in its corporate name,

sue and be sued; and shall have power to make contracts of insurance or indemnity with any per-

son, firm, public or private corporation, board, association or.estate or any trustee or legal repre-

sentative of same, in this state or elsewhere; to prescribe the qualifications and the manner and form

of the admission or withdrawal of members; to have and to use a common seal which may be changed

or altered at pleasure; to be capable in its corporate name or in the name of a. trustee chosen by
the board of directors, to take, purchase, lease, hold and dispose of real or personal property for carry-.
in’g' into effect the purpose of the corpﬂratiﬂn; to make all necessary rules and 1'egulatimns_Cu'ncér'ning

the hazal ds 1ncurred, the premium rates to be used and 1djustment and payment of losses to fix the

campensa.tmn of its d1ret:t0rs and ofhcers and renmrf: b{)ﬂd for the faithful perfm*mmce Df their

duties; to exer{:lse all such ﬂther pow_ers as may be necessary to effﬂct the.,{::;b_]ect of suf:h .c_a-rp-{j-raf |

tmn subject to the restmctmns herem pmmded to make or amend by—laws ﬂOt mconsmtent w1th law

or. provisions of the articles of assm:mtmn “which b}’-lH,WS shall fix t"he date and place of the: annual

-meetmg of members, shall demgnat& the number of directors, which shall be not Iess than ﬁve deﬁne "

the duties of the c:fﬁcers and fix the term .of office of the: directors and officers of such ccrmpan}r, and

make all further necessary provisions concerning the conduact of its business or affairs.
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I. -_ -. Sec_. -13. Every peheyholder shs.ll be 2 member of the eerperstlen snd shsll be entltled to one or
| mere vetes, based upon the insurance in foree the number of p011c1es held or t he smeunt e-f premmm L
_-;pald as may be preﬂded in the by-laws, and such member may vete in perseﬁ. or by pfoxjs
See. 14. The by laws shall provlde for a cash premlurﬁ and may 1111’111: the eentmgent Ilablllt}?’ erf
._th-e nsembers to an amount not less th:sn one Or more _than t—en. tlmes. the ees-h;- pi'erﬁ1um- E'.Xp-ressed. n the o
p:}h(:}r The mammum eentmgent lls,blhty of the holder of eseh pt}hey shall be plalnly ststed as . a_...
part ef seseh pehcy The by-lsws may also provlde for pOlICIES to be issued for essh premmms Wlth-- -
.'_-enut eentmgent lmblht}rl of poheyhelders as prowded n . seetmﬁ 1 5 - - . o
See 15. No such eerperstmn shall issue s,hy msursnee pehey for a cssh premlum snd mtheute .
| 'eentmgent 11:;1]31111:37 unt11 and HHIESS-H: possesses surplus - of at lesst one hundred theussnd dellsrs,
-.($I.D_Q._3000.DO)_ and not less in smeunt than the es_;p1ts.1 -’ee_qeu_eed of dmﬁas'.tlé_:st‘?fék 1nsurs,r1ee eom- o
..'._Psﬂles trsnssctmg h’e- same kind of insurance. - o : T S
See 16. - No such eerporatlen shall invest sny ef 1ts sssets except in. s.eeerdsnee w:th the ls,ssrs ef =
_' this state relstlng to the mvestmentef funds of demestle stoek msursnce eompames delng s S1m11ar__._..‘-"
i'-busl_ﬂ_ess. - . . _ | R . |
'-See._ 17. Such ee=rperstier1 -shsll m_sin-tsin_unesrned. prem-iunsf sﬂd oithei- '1*esefves, .s-ei:isrs_tely for = |

.' :eseh kind of 1 msursnee, upon such basis as is required of demesue stock eempmses wrltmg the ssme_.-.'--
Q:kmd of insurance; pmwded however that s;ny reserve fﬂI‘I lﬂsses of claims bssn:’:d .uporl the pre- .
:'irﬁmm meome shall be concluded upen the net. premmm meeume, sfeer deduetmg sny se-eslled leldﬁlld R
j.'Dr pfemlum retﬁrned or credited to the sssured, prevlded further, _thst where a_state. Insursnee fund\

__ 1s_ e;ﬁerst‘ed for 'msurmg any G-f jth:.ﬁ_-klﬂds ef msﬁrs_n-ee 'enqme_rs,_ted ﬁnder's-eei;l_o-n-_ry,'thﬂﬁ th.e. reser_v_es :
_'__”1*_eq1.1ired for _snjr mutual feereel'stien fe-f | suen -. kmds of i_n_ssrshee_shsll_ ﬁg.tl be.“gll.'eﬂ-t_-er :..th_i%lﬂ.. _the._ re_-._

serves Ij'ﬂQuired'-'o-f the s-f:ste fund. ]

See.' 18.  Such eerperstlen not pessessecl ef assets st lesst equsl to the unearned premmm TEServe

'_'_'s.nd other hsb1ht1es, shsll mske an assessment upon its members hsble to assessment te premde fer_ _' -
. sueh deﬁeleney, sueh sssessment to be sgemst es.ch such. member In pr0pert10n te sueh 11sb111ty ss.'__
' ‘may be expressed in his pcrhe}r, prevlded ‘the CUmmISSIDI‘lEI' of 11:1sursnee msy, b}r ertten erder reheve o

 the corporation from an assessment or other pwtﬁﬂdmss to _-.I_'ss'tsre._such- assets _dunss -_the_trme '_ﬁse.d_ B

in such .e-rder. -

:-SEC-' 19.. AHY d1recter, Of:ﬁCEI‘ or member Df any sueh corperstleln or sny other persen, _msy_ o

.-sdvsnee to sueh cerperstlen, sny sum. or. sums. of meney rieeesssrjr fer the purpese ef 1ts busmess, |

| ee t.e-e.ns,ble it te- cemplj.r IIWIth sns of the re.qmrements ef the lsw, .snd such, mone}fs snd sueh m-.te.r- |
- est thereen ss msy have been s,g-reed upon, not eseeedmg e1ght p.er. ce.nil: p.er.' snnum, shsll net be .a lia- o .
‘_:";i.'b1111.:}s ee elslns agslﬁst the. cerporstmnner sn}r ef 1ts sssets,. _esce[st -ss heresn pfevlded snd shsll be-'-i_ o

repaid only put of the surplus carnings of such corporation. No commission or promotion ex- -

''''''''''''''''''''''
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| _.pe-n;s__es_.shal-l be ‘paid in connection with the ad?ziﬂ'ca of aﬁy siuch money to the 'bﬁiip_tai'éitiﬁ'-ﬁ, and the
| _:am:c}ﬁn.tfzm-f such advance shall be 'feporfEd in eatch _anﬁuai .‘stzit'emieﬂ't._ .
o .Se.c; 20 The president o-r.vi_ée-presidenf, together with the seérietary. of eich corporation o-rg_in-
-' _iiﬁ:d-_.D'l‘..;'ﬁll_thﬂ_riZEd to do business under this :;it_:'tﬁ shall _aii_iii_jz’illy, on .or _b;efc}j;'e "thé 31st déy D.f Janu-
| ._'a,_'.ify.-z._qf each y-é:ﬁ.r, prepare ﬁﬁd‘ér.. Gath, .i'f -fiequi_r'ed, and file with the éoﬁimissioﬁfer._ﬁf ihéu_i‘-ﬁhsi:E, a full,
._f;-ue and .cﬁfﬁplete statement of thé cc--nditi'i:.in t}‘f- the Cu-mpa'ny on the _SIEt -_dgy..q.f Decein'b'eij. of fhf;_
~preceding year, in such form as s-h'ali b-e_'pr.”estribliad by s.aid_CO_ﬂimiSSid-nér.ﬂf iﬁSﬁraﬁté.' B o
- .SEC. 21, When by the laws :j-f any chef Stat’é, tii'stl;it:'t' or _ltEi"ri'ti:::-i‘-y -.ﬂny'.mrppratiﬁﬂ _'i_'s, authorized
to mgage in the insurance business on the mutual plan in accordance with the laws _lof the state,
| '_districlt or territory in which the mi*pldratiﬂ_n is-argﬁnimd it shall beﬁd-rﬁi'tte'd to do the kinds of in-
'.]s.u_l;a_iglﬁ-ﬁ._blisiness ﬁuthorized 'by this act when it shall be solvent ﬁﬂ_dér th.is__ac,t_a'r_id shallhave | com- -
phed with the following requirements, to-wit: .
1. Filed w_;ith the coﬂﬁxﬁis,éi_oner éf _in“sur_'alr_lce-.a 'duly._certiﬁed copy 'of the chapter ﬁr]_ld a’.i‘ticles_of.

‘association.

2. Paid the commissioner of insurance a fee of twenty-five dollars ($2 5.00)..
3. Filed with the commissioner of insurance a cb?pj? of its by-laws certified to by its secretary.

- 4. Appointed the commissioner of insurance as a person 'upon whom process may be sérved, which

'.'when_ so served shall be of the same .force and effect as if served upon the C'Q-nfi:p-a'njr._ This authority
~shall continue in force so long as any liability remains 'OUtstjanding' in this state.
5. Filed a certificate of the commniissioner of insurance. that said corporation is orgafized and

authorized to do such business in the state, district or territory in which it is incorporated.

6. Filed a financial statement under oath, in such form as tiay be required and have complied

. ‘with other provisions of law applicable to the filing of papers by and the éudit and inspection of
stock 'cﬁmpaﬁniﬂs transacting the same kind of insurance.

o fqun-._co'rIiplia'nce by a;ny ._fi::i'rei'gh ‘corporation with the pmvisi'ﬂﬁs of th1s section, its application to -

do biisitiess in this state shall be approved by the commissionér of inisurance and such officer shall

~issue to such corporation a permit, in writing, authorizing it to do business within the state.. 'When
legal process against any such corporation is s*e'_rved,ﬂpﬂ‘n said commissioner 'Qf-ilﬁ's'uré._nté,_ he shall

_ immediately notify the company of such service by registered letter, ‘prepaid _and._d'ii*et'_:"ﬁéd to its

-:'?h_omﬁz 6_fﬁc¢,' or to such G;”i‘cér_ or -ﬁuth'qr-i'zed represéntative _.ﬁs the company may direct, and: enclose
. cnpy of the IPI-“{]-I’._‘ESS sérveéi on hlm The pl*a;'i-n'tiff in suchpmcess so served, sh_aﬂ paj{: the 'éd'mm:i’s-T
Sioner of insurance at the time of 'si.i‘ch'-sﬁ'?_ice a fee of $zﬁoawhlch shall _b‘éfﬁf:‘?ﬁfef‘#'d by him as 2
part of the 'ﬁaxable c;j:s't's__ 1f he p‘f_gi;’éiié in fﬁh-e- 's,u.i.t-. : _'Th"e 'cbfhﬁﬁ“s;si‘qﬁér'_ 5:_5:::"f msura.nce shall kﬁeép a rec-

‘ord of all processes served upon him, which record shall stiow the day and hour ﬁrh:é'n--‘s_u'Ch-.fserviee__. |

. .
- - ' .
- .- L. ) ) Lo P R . . . .o . N T ) B . . ) - ) ) .
. . . . ) . " ) . . Lo T ) .
N T, LT Lt . . . B N .o .. - I .t " - - . ST L. L. L. LT, T - . - L e . L. Lo A P b - . Lo . L . b L . . - . - . .
Ll D L L - : R T T L O . . . . B L I o . Ot - - - . - - _ _ - - - : _
T AT Tl BT T, M T P PR I i Sy R Ly o) oo T g, S Ty e - o AP Yoy ol e lratr [ TP A, P e P ] P Pt e . LB Tt T i i A T a ik ' e e b e ik’ Bl Bt ™ B ket 1T F ol Lt b ko b et e g e T e e e T e e A b 42 B g vl (e e i et i & LY L e e ) (g b b e L A

ke P’ 'l |




Sec. 22.  Any m-utﬁa._l corporation organized under the provisions of this act may accept premium
notes, to mature not later than the expiration of the policy in lieu of cash, for any term of insurance

not exceeding five (&) years.

Sec. 23.  Any mutual insurance corporation heretofore organized and /now or hereafter doing

business under and pursuant to the provisions of chapter four (4) and (or) chapter five (5) of title -

nine (IX) of the code 'and supplement to the code, 1913, may without reorganization avail itself

ﬁ-f, and operate under and be governed by, the provisions of this act, upnﬁ the adoption by 15 board

of directors of a written resolution accepting and agreeing to abide by all the provisions of this

‘act; and a copy of such resolution, duly certified by the president and secretary of the corporation,

~ with the corporate seat affixed, shall be filed in the office of the commissioner of insurance, and a

like copy shall be filed in the office of the secretary of state.

- Sec. 24. This act shall not affect mutual insurance companies heretofore organized and now in

operation under chapter four (4) of title nine (IX) of the code and supplement tﬂ.the code, 1913,

“nor to renewals of their charters as such except as specifically provided in this act. "

Sec. 25.  Nothing in this act shall affect any contract of insurance heretofore made, nor shall

any of the provisions of this act in any way affect insurance corporations now or hereafter organ-

ized under the provisions of chapter five (5), title nine (IX), supplement to the code, 1913, ex-

cept as specifically provided in this act. | -;
Sec. 26. That from and after the taking effect of this'act the law as it appears in sections six-
teen hundred ninety (1690), sixteen hundred- ninety-two (1692), sixteen hundred ninety-three

(1693), sixteen hundred ninety-four (1694), seventeen hundred "(1700), seventeen hundred seven

(1707), seventeen hundred eight (1708), seventeen hundred twenty-three (1723), and seventeen

hundred fifty-one (1751) of the code, and in sections seventeen hundred twentv-one ( 1721)-, sup-

~ plement to the cnde,- 1913, and in that portion of secti{}n sixteen hundred.éighty-nine (1689), sup-

plement to the code, 1913, following the word “company” in the sixth (6th) line thiereof, shall not

apply to or govern companies organized or operated under the provisions of this act.
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