 RATE OF INTEREST THAN TWO PER CENT PER MONTH AND TO PROV [DE A

. SENATE FILE NO. 527—BY THOMPSON. o : S -._"-_BANK'S--

A BILL

~ FOR AN ACT TO PUNISH LOAN AGENTS AND OTHERS FOR REC JIVING A GREATER

PENALTY THEREFOR.:

Be 17 ENACTED BY THE (GENERAL ASSEMBLY OF THE STATE OF LJOWA:

“f?"cm"nq o S = ST U U X

Section 1. Hivery person or persons, company, corporation or firm, and every agent of any

- person, persomns, company, corporation or firm, who shall take or receive, or agree fo take or

receive ‘directly or indirectly, by means of .commissions or brokerage charges, or otherwise,

for the forbearance or use of money or other commodities, any interest at a rate grea’ser than

~two per eent per month, shall be deemed ouilty of a mlsdemeanor and, on conmctlon thereof,

shall be punished by a ﬁne of not less th.‘:m one hundred dollal’*s (9;,-100), nor more than ﬁve

| hundred dollars ($500), and by 1mpr13011ment n .the county jail for a period of not less than

thirty d:—lys nor more than ninety days. Nothing herein -ebntainedllshall be eﬂilstrued as autnor- -

1z1nc-" a h1 gher rate of interest than 1is now pmvlded by 1aw

L I PR T S,




