el -_'-jf-”_sP:__.CTION OF SUCH STOCKS, BONDS AND OTHER s _JOURITIES AND IN INSPEC. |
e 'f'-'_“-TJ:ON OF TE 10} BUS NQ_JSS OF SUCH PER%O\TS mes ASSOGIATIO\TS OOMPANIFS-__.’._if_f_'-'_"?
o f;i.;'jf'OR CORPORATIONS, INOLUDING THEIR AG: .;NTS AND REPR zr.s JNTATIV 18, AND

12 ;"'.and upon peraonal property mtuated mthm thlS state Where the entlre mortgage 18 Sﬂld 01

.' ':’TITL IX, SUPPLE\I JNT TO THE CODI

R :'_-[_'BONDS AND OTHER SECURITIES WITH N Tﬂs STATE

ﬁH‘F -_w .

[

L 10 .:lated b}‘f an}*" pﬂbhc board or eommlssmn now or hel eafter created by the laws {}f thls state, S

11 (d) Mortgaﬂ‘es upon real propertv lacated n thls State or 111 eountles ad;|01111110' t]ns sta,te -

]4 () IIIGI'BHSP of stock Sold and 1ssued to StUGkhO]dEElE:; a]so stork dwﬂends :

ﬁmﬂﬂfﬂfﬁmwbma#@wr : - _-.n-.-u e . S __n_.-\...-_..-....l...---.-.-.-'-'-ln'l-m-"r

L:'“.J

R THEREFOR TO PREVDNT FRAUD IN T {E SAL AND DISPOSITION OI‘ STOOKS

L:":J

- THE _.PAYM INT OF AN INSPEOTIO (FEE.
Sectmn 1 That the law as 1t appears in eh :a,ptm thuteen b (18 b) tltle IK, _Supplement_ .'
“_to the cmde 1913 be and the same 15 hereby repealed and the followmg enacted in lleu thereof - L

Every pel SOIL ﬁrm, _assoclatlon eompany 01 001p0rat10n that shall elthel du“ectly or through O .

-' 1 epresentatwes 01 agents 8611 o fer or negntlate for Sale, Wlﬂll]l thls state any stoek& bonﬂs. o
- or. 0131181 Secur1t1es, shall be Subjeet to the provlsmns of thls aet ezeept as hereln otherw*se._
| 'Pmﬁded and sha]l befure domg oL Uﬁerm"' tO do’ dll}T Slleh busmess 1]1 ﬂllB state be reqmrecT L

: {-to -Séeure a pern:ﬂt of the seeretary of state 0f the State gf IUWE]_ S

Sec 2 The prowsmns of t]:ua aet s]:lall not app]y to— SRR

(a) Seeurltles of thls State, Ql" of the Umted Sta,tes or {}f aﬁy-.staté or ter-rltm}.r. theréof 01'_. |
_- "'-ﬁf-ﬁny. forélﬂ'n gﬁvernment or of any (11 f-*strlf.,t county, t(:;wn.smp,. Glt}", _town 01" other. fmbho
'._..;JEE;L.XIHU‘.SH})(—IIJVISIDH of a,nj state 01‘ terrltory of the Umted States 1ﬁcludmg all dralﬁage, county,_.
. -.sehool of other mumcl}ja,l bc:-nds of thls state T . ' .
(b) Seéurltles.of state. saving s oi* natloﬂal banks of .a.n}". State .01.:‘ terrl’sofsf Df the Umted-_'i._"_".'i".".'f"-':-
._ _-'States or - of trust éompames oi bulldlﬁg and Ioan aasoemtwna of thls state 1nclud1nc- the 11]:1-'__'_._'_'--
_i;.éhécured cominereial paper c}f éﬁch mstltutwﬂé o . Gl

(e) Seeurltles of publle 01" quam-publle em p01 atlons the 1ssue of W"]ll eh Seeurltles s regu-_:_:_ SRR

transferred mth the Ilote 01‘ notes seeured by such mortﬂage

FOR AN ACT TO RLPEAL THE LAW AS IT APP JARS w G; wThR TH IBTLE\Lb (13-.1)) B
] 1913 A‘ND 0 ENACT A SUBSTITUTD_

| E oty

BY B_;QUIR NG AN IN-

- - . . . . . . . . .

W e L . o .. . . . . . . . .. . P—_— .. -

. L. - P - - - A e e PR -t . . . . .. . . . - - . . . Lo - .
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1 (f) The ssle of stoeks bonds or other seouI‘ltleS at ;Judlolel sele or by admlﬂlst]fatorg Or.exﬂ-

L :";-','.l " _-".'-!":'I-:-} q'_- RO

_-_j__::ﬁrm sssoelatron eompany or ‘301']901'&1;10]1

_-_:_:f_:nsrees end eddresses of 1ts 0

- sueh o

a InPfa—aT Tash lal T R N o kR L o e iy e .. ln_ u- v P o . - e - - ol I A [ —_
S ) T o . b 1 . . ) " - . - b .. ) . . .. .. - S ) . L L . . . .-'_'---.

. R

ecutors

%ee Before e,ny person ﬁrm sssoole.tlon, _eompsny or oorporstlon sub;jeot to the pro;;_f'..:..'

-'-:.:_ﬁ‘:Vl%lOllS of t]:us aot shall seeure a permlt fl oru the seeretery of state of the stste of Iowa to_'f-:.:_::”f”"

bb“ offer OI' GD Otl&.te 'EOI‘ &].E‘} an‘y StOG]iS, bOHdS 011 Ut]l{ﬂ' SeGU.I'ltlEES 1]1 thlS St&te Su@h person- ;

L

'_:_.'i_;;ssoretsrs of stste the follomne* pspers e,nd doouments to-"sflt

1 A copy of 1ts oonstltutlon snd by—law % or artleles of oo psrtnershlp or sssoelstlon

nd llsblhtles. e

IleSS | TR

4 A oopy of ell eontraets bo11ds or other seeurrtms whmh 1t PTOIJOses to meke mth or sel]._'.'f

__f_'.'._be sold or offered for ssle . -

:-.*_. Lol . .._..__.

AL

__ 1oers snd dlreotor

N A

A

icer 1s possessed of a see,l

AH of the ebove desorlbed papers shell be verlﬁed by the oeth of the person reoelvmb ths

. . - . . . - . . .~ . . . . .
ar e ] T, - - . L) i T R T R L B S ST S - . - - - - ] =l [ RN - - . . . - L T S - - L PR | - . - - . -t . r . . . . . - . TR .
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Semple ooples of sll 11terature or advortlsme mstter usod or 1o ho u ul bj, suoh pelson B

_._._.-:-:-'_:ﬁhr-m ELSSOCl&thIl oompeny or oorporstlon shall pe,y to the SBCTEtaTy of stste Of the stete of i

2 Arl 1temlzed ststement of 1ts sotual ﬁ*lanolsl eondltlon end the amount of 1ts propertles'__ .

130 lts oontrﬂoutors 1nelud1ng the prlee st Whreh sueh stoelzs bonds or other seeuntles ere to_"_'. | Sl

'-:'}:__'havlnﬂ‘ oustody of sueh reoords to the effeot tllat the ssme is a oorreot ’I:rue aud oomplete eop"s

f;'._'__'-':: 1 owa s ﬁhng fee of $2 00 srld sn annuel 1nspeet1o11 fee of ";320 00 s.nd ﬁle 1]1 the o_ |e_ej: Qf 'S'ﬂeld...:

3 A stetement ehowmg 111 full dets,ll the plan upon W]JIG]J 1t proposes to transset bus1~__j__'._:_.ﬁ'“

6 A ststernent showme* the Ilsme and loestlon of 1ts prmmpel o:’_' 1@@ gf bug]_]j]esg aﬂd the | |

7 I f ssld person ﬁrm, sssoolstlon, eompsny or eorp01 atlon 18 chsrtel ed to do buslrless un—
'_._:'der the lsws of eny other state or. terrltorj;r ﬂlen the stste of Iowe, 11: shaﬂ ﬁle ‘a oop:g;r of 1ts | -
._:_’-'.-.o]:lsrter or other 111st1‘111:r:1e11t or doouments anthorlzmg 11: to do buslﬂess 111 ssld state or tEITl---'_

.'.:-"-fftor}f: Whloh oopY shell beer the oertlﬁoste of the seoretsr}' of state or othel 0%1661' of suoh state_

;_'.;of ssld ehsrter or other mstrument togethe1 W1 th the seel of suoh ofﬁoer ettsohed thereto lf

_:.__'..'-:_.perrﬂlt 1f the busmess 1s osrrled on by an 111d1v1dua1 or by the osth of s member of a eo
:pe,rtnershrp. .o.r eseoemoc;ﬁ, .or by the pre.sldent snd seoretsryl of a .oor]ooretlorl ”1f the oorl-eern
_be meorporated provlded however, that the seeretery. of ste te msy, 1f 3 111 hlS. gude*merlt 1t be
GOIIIBS . oeoess‘srjr. m order to .prevent frsud in the ssle of s:uy stooks bo:ods or. other seoﬁrltree__
111 . thlsﬂ stste reqiﬁre . of .s-uoh persoﬁ ﬁrro,. cissool.stlon or eorporstlon or s,ﬁ}}' of the o1oers, f

__"_.-?_'__.;agents or representatlves thereof sddltlonel 111formetlon 111 the form of rep orts or otherwlee, § _:

. -. ) ' -t . b - .-'-' - e 0 - " "t - et " 0 0 - - .= " 0 - . 0
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- Sec. 4. If any person, firm, association, company or corporation, subject to the provisions

~-of this act, desires to transact business in this state and does not desire tso pay the annual in-
| speeti;jn fee of twenty dollars ($20.00) by reason of the _]imited amount-of business to be trans-
'.Z'act-éd or otherwise, said'persoh firm, ass.ociation edmpany or corporation shall have the option |

of paying to the Seeretary of state the ﬁhm fee of two dollars meldent to the eost of ﬁhng- |

and recording said papers and documents and an 1nspect1011 fee of one- tenth of One per cent

- of state of the state of Towa; provided, further, however, that any person, firm, asgﬂciation,
:company or corporation, paying the inspection fee of one-tenth of one per eent-upbn the face-

“value of the securifies "whlch it 18 pmposed 0 Sell W1th111 the state of Iowa shall not be re-

quired to pay in the ag regate more . than twenty dollars ($20 00) 1nspection fees to the said

" secretary of state-in any one year.

- Sec. 5.. The secretary of sta_té .shall'k-ee.p an accurate account of all moneys received from

" each person, firm, association, company or corporation as filing and inspection fees under the

provisions of this aet, and a record of all money expended in ‘t_he. enforcem_ent of the pro-

visions of this act, and a record of all money expended in the enforcement of the proﬁsions
‘of this act, and at the end of the biennial period a rep-oft.shall be made to the governmor and

legislature showing the aﬂiount of fees received and the amau_ilt of the money expended in the

administration of this act, and if from said report it shall appear that thé inspection fees are
i-n_'_substantial excess of the cost of inspection and all expenses incidental ther'e’.co, the succeed-

ing legislature shall then i‘éduee the amount of said inspection fees m prdportioﬁ to the amount

-of such excess collected hei’eunder,

" Sec. 6. Every non-resident person, firm, association, company or corporation subject to the

provisions of this aet shall, before receiving a certificate as provided for in section one here-

- of, file iil the office of the secretary of state an agreement ili_ writing signed by-fhe person re-

ceiving the permit, if the business is to be carried on by an individual, and_]oy_' the signature

of a member of a co-partnership or eqmpany; if 1t be a 'eo-_partnership or gompany, and by the

| _sigﬁatures of the president aﬂd'-sec're-tary of the incorpdrated or _unihcarporated company or
association, if it be a company or assoeiaﬁon, authenticated by the seal of said- compaﬁy;., if
possessed of a seal, and shall be aeeﬁmpanié:d by a duly eertiﬁéd copy ol the order or resolu-

tion of the board of directors, trustees or managers of the corporation, authorizing the said

présiden-t and secretary to ezecﬁt.e the same; that thereafter service of notice of any action or

process of any kind against such non-resident person, firm, association, company or corpora-

tion, growing out of the transaction of any business of said person, firm, association, company

or corporation in this state may be made on the secretary of state of the state of Towa, and

when so made, such service of notice or process of any kind shall be valid, binding and effec-

Lkt et T T L T e e B e e e A S s e Ttk = b fem m e m ettt e m o a ——— At e e b e e e e e e e e e s m e am e
T : ) - ' - . . . ) T - . b .

upon the face value o_f the securl_t_les for the sale of which application is made to the secretary .
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_fraud and if and in the EVEIlt such person, ﬁrm, assoelat]{m, company or cnrpmatlon subrﬂlt IR

o :1_6 '_ o the end tha,t 10 fmud may be perpetratm upon the purchasers of the stocks bands or other_ o o ;

":15 charaeter of securltles sold as to conform to the reqmremeﬂts of the Secretary of state and '

17 '..SEGH]‘_‘ltIES Sﬂld in 1:]:115 atate then E.md secrEtdI‘.Y Of state Shall be I‘eqmred and he is heruby

- . - - . b - "y i - -l [ — B e T P, e e e o e et e o a4 n T e Te w e T
' —_ H‘.nwmwmmﬂw *n'u:-n-.-._ﬂ- al - R - - ; P - - e 3 bl ] .. . ) ] ] - . . 3 . - . R

_date theleof and shall 1mmed1ate1y return sueh notwe DI‘ pmeess in a 1eglstered letter to ‘che

clerk of the court in Whlch the smt is pendmg, addl essed t0 ]111’11 by 1118 o"lelal tltle and Shall ST
_also forthw1th mail Eaﬂﬂ]il copy, Wlth 8 copy of 1113 aeknowledﬂ ement of serwee ertten thereon,

in a registered letter addressed to cach person, firm, association or corpora.t_lo_n who shall be

named or designated as defendant in such written instrument.

'and 1f irom such e}z:ammatmn of all papers and doeuments submltted to ]:111::1 a,nd from such Dther- L

| ei‘wiSe he é]iall graﬂﬁ Such pérrnit.

o Sec 8. Every person, ﬁrm assoemtlon eompany or corporatlon havmg submltted to sald

Secretaly of state a detaﬂed p]an of its business, 1:00 ether Wlﬂl sueh other 1nf0rmat10n Te-

}

N qulre such a modlﬁeatlon thereof as ma};r be ﬂeeessary to proteet the people of t]_us state agau st

__tmg sueh proposed change Sha,ll refuse to 6 moéhfy the plan of ]:115 busmess mcludmg the

-._twe for all purposes as s if served upon Sﬂld noﬂ resldent p.ei's.on fll]Il éséoclatloﬂ .COmpany or
o .__cnrporatwn aeeordmg to the laws Of 1:}115 or aﬁy other: state .and wawmgall clalms or rlght
e 17 ~to claim error by reason of such acknowledﬂ*ment of sewﬁze Such notlee oi rproeéss mth .
. ._copj thereof, shall be maﬂed to the seere’caly of state of the state of Iowa, at Des anes, j.
“--'_Iowa - in a registered letter addr esged to him b} 1115 ofﬁelal tltle and he shall 1mmed1ately.__

_upon. its recelpt aeknowledge service 'thereml on behalf Of the nonaemdent person ﬁrm, as-

_sociation, company or eorporatlon to which the same is du:'eeted by wmtmg thereon owmg the . =~

. Sec 7. " It shall be the duty of the se-creta'rﬁ '-bf Sta-te tb. :éﬁﬁmine the statéments' and docu—_

| ments so filed in his office and seeure such further mformatlon a8 he deems neeessary, 1f any,

‘information as he may obtain, he finds that the sale within this state of stocks, bonds or other
| -s-g(}ﬁrities by any such perg(}n, firm, company;”asso'@iaﬁ.ﬂﬁ _Oi' 'GU.TPO_I’ﬁit_iOIl.Woul d’j_WUI']_i.ﬂ fraud g

: :upon the pur_éhaaers'thereof, then and i1_1 that,_evenjt_'he -shall I'e.fi:a_se_ .to_grant_suc]i per:mit';-.'_oth- o

| qﬂll ed by section three of this aut a,nd thereaftel demrmﬂ* to chﬂﬂge 11:5 al"tlglés of 2350 siation
or 1ncorp0rat10n or 1ts-pr'0posed pl:in of busmess or lts ﬁroposed eentlact the character of

._.1ts securities -or method of advermameﬂt shall before sﬁeh change is made Subm]_t the .saﬁle
to the secretary of state of the state of IDW&= in W 1t1ng, ShOWIHg in full detall the new Plan of ._ S
3transa,et111g busmesé to':*‘ether w1t]1 all changes rﬂade either in artlelea of assocmtlml or cor- o
.__pela,tlon y-laws plan of busmess propoéed eontmet or. in tﬁe Chﬂféﬁter of Secﬁlitles an d.. | e

~if the secretary of state after =egam1ngt10n shall find 't.ha,’-t the WOPOS ed change will .1_1013_1?01‘.]{ e

frand 11.]?011 the Pllreh&asfers of its stocks, b'ﬂnds of iather'é'ecurities in this' state thén he-shaﬂ R

.apprbve the same; othermse he shall refu:e to a,ppl ove such ehange {}I' &Iﬂendrﬂent an d ro. | o
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_'_-_ﬁle W_ﬁlth_the_'S_ecretary of state a statement properly 'verlﬁ_ed b_yf the o

_'__hke and 111tell1ﬂent manner dﬂd 111 sn_

e e e e e e B A e T e e e e A I S e ey T e o e s e T A T e e e L L. - T - . e m——— raw—m a e mlr

directed to cancel the permlt of Sﬁld pemon, ﬁrm assoclatlon eonﬁpany or cofporatlon, ﬁnd
__sa1c1 person, ﬁrm assoelatmn, company or curporatmn shall be denied the rlght to transact
buslne_ss 1n this state, unl;—::ss_ _a_]_ld 1_1]1‘1311 _szm;..T 8 ersoln;., firm, assomatl_on, _Gompapijr_corpdratwn )

'_shall_so_. modity and é-h_ange ‘it_si-. _busiﬁess' -_t]iat .thé'-t,].:'_aiisacﬁon' _.o_f_ busiﬁeés_in.th_i_s state _Wﬂl no§

2 work a fmud-upon_'the ‘purchasers _thei'eof.

~ Sece. 9. Hwvery person,. ﬁrm aﬂsocmtmn compamr or corpﬂratmn domg busmess w1t11111 this

State pursuant to the pI‘O“Vl‘ﬂOIlS of this a,et shall on or before December 315t of each year, :

“\

if a company or corporation, or by a member of __-a_._'p'.j.rt_neréhip, if a ﬁrm bf-cgepar.tnership,
3‘.7‘1_" bjf the owner of said business, 1f the Sﬂl}ié s transacted by an individu;iL w:hie_h_‘_s’fatemeﬁtﬂ
shall set forth. its ﬁﬂancial -condition .t]ie.- amount .of :it's as-s.efé_ and .liabilities :aﬁd s.uéh-.ﬁtl‘lel'
._'-mfmmatmn eomel.ﬂmg- 1t5 ﬁnanc-lal affau"a or 11:5 plan of busmess 1110111(11]10 tlle..cl’laractm‘ ﬁf | o . 
| securltles sold, ag the secretary of state ma,jy 1equ1re hil order to determme Whethel SElld per- |
"-S'OH’ ﬁrm, asseciation, company 01_« eﬂrpﬂx-a.twn_ls domg a .1eg_1tlma__,te__and__h_ﬁ;;eét _bu_sxﬁ_ésg’ within

this state. Said statement sha'l be for the information of the secretary of state, the attorney

"

icial way in receiving said infor-

]

icer who may be interested in an o

gen e_l‘-‘ii-_l or any public o

| Imatioli and 'S:ha..ll nbt be open to pﬁbii_c in_speeti.o'jl, . ﬁor_ shall 'i_t__be publislie,d | Q.r-, ulse_(fi -f_or_ pri—
| v.éit__e -purpﬂées, .But. ma—jr, be ﬁ_Séd-_-in- an _ofﬁéia_l,, legitimate Wa} 1f need__b;e._ Sald -a_nﬁﬁal_ state-
_nient ._éhall be aecompanied 'bﬁr ﬁn a'ilﬁual.impézctiﬁn fee of '.tweﬂty- dol‘.afs '.f'or -_thé j?ea,r next
Sﬁcceedi‘n provided, hoﬁfwer that any person.not desu’*mﬂ to pay the aﬁﬁual 1n5pect10n fee
of twenty dGHar may pay the.inspectmll fee of one- tenth of one per cellt on. the amount of
s_ee.umtles pf’opﬂﬁed' to be _sold_a_s_ -prox:_flded under the terms _a.nd _coudltlons.set fc)r_th_ 1_ﬁ_ Seet,loﬂ_S :
-3 and 4 of 'this'aet. | - o . L . . .
. .See.. 10 | An}f pefson fil‘l’l’l -assl-:;eiatioﬁ company '0]:' corpofation'félilinﬂ‘-to fi—le .Sa.id .sfa,tement

for the precveéllnﬂ,‘r year or faﬂmg to pay the mSpeetmn fee as pr0v1ded b}r thls. aet shall in

1=

addltlon 1;0 the crumnal llﬂlShlIteﬂt othemﬁse 1mposed in thls a,ct be 1lab1e to a penalty 0f

t911 dﬂllars per da}r f01 each and every day -whwh sald per.sron ..ﬁrm _assoela-tmn .eomp_any or

eorpomtmn transacts bulsmesq 1 thls state in vio! atmn of the p1 ovlsloﬂs of thls act Said pen- -
'Ethf}T may be collected Dy a smt in the name of the State of Iowa upon the 1*elat101:1 of the :.a,ttr:}r |
‘ney general mstltuted in any eomt af eompetent Jlll“lSleth]J and when collected shall be'___"

._‘-pald over to the _s__e_cifetary f;_‘)f state, w_ho_' s_hall_ cover the same into _th_e _genera._l;._r;_wenues _qf___the_ L

JSfﬁte. e

See 11 The gene:t*al accounts of everjy pers 011:, ﬁrm, assoelatwn company or eorpomtlon- )

5 _domg busmess in this State pursuant ‘to the promsmns of 1;1115 act shall be lzept 11:1 a busmess~ .

e

i at any tlme upfon mspemﬂn and exammatmn 1ta ﬁuanmal cﬁndi‘nmn and aﬂy perﬁuﬂ ﬁrm ,

fficers of ‘said company,

e

1clent detaﬂ that the Secretary of Sta,te ean ascertani' o
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Sec 12 If fl’“{}]Il Sllﬂ]l exammatmn 11, shall appear that smd person ﬁrm asso cmtmn eom—

Sec 13 All fees 11@1 em p1 ovlded far: shall be eollected by the secretaly of sta,te and by 111111

cwered 1111;0 the state treauur}?' 011 the ﬁr st seeular dajf of eaeh I‘ﬂOﬂﬂl and 13119 Se@l@tm’? U‘f_:f

...........

effect The compensatlon Of such clel ks and deputles Shall be fmed by the ezeeutwe counml
Bef ore the salaw and ezpenﬂes of any such elerk 01’* deputv shall be pmd a detaﬂed a:ﬂd 1tem—fﬁ_i'_*

fﬁf}';lzed s,tatement of aecount shall be prep ared by sueh e almant and duly verlfled W]llch Verlf

'-'.__3:'_i_.::':.01:' other seoumtles and %ub;;ect to thﬂ pl 0V1510113 m thlf- aet shall keep 1ts books of aeeount *‘ﬁ-f-f'ﬁjg"-'-:'j'f_'

_i-:.{;?;f-of the boak aeeounts a,nd ﬁnaﬁéial -GOHdlil 01.1.: Qf any éﬁch ijefédﬁ ﬁrm. assocl.atl.on ct}mpany
01 (301‘.1301“&‘5101.1:”@11 an*ed 111 the. bu.siné.é.”‘ .f.:rf ded.lmﬂ 1n StDCkS honds -a,.nd dthef Iééeumtlles. pmbu— '_‘-'.:':"f':%f--'-;
ant 1:0. thé ij.}:'-o.viéloﬁé of thlc:“ ﬁet Thé .f.lﬂht powers éﬁd pnvleﬂes of the seel etﬁr;g;of state“ 111
GOllllthlon Wlﬂl- Qﬁﬁh ei&lﬁiﬁaﬁ-ﬁ.ﬁ. 511.2-111 be thé SELIIIE‘ELS | 18 now :.ljfovided %11‘3]1 I.r-efureﬁ.c.é 1:0 e‘r
a,mmah 011 of State and savmt,% banké aﬂd such pﬂ]:'s 0]:1 ﬁnn . .assoé;i EL'tIOII compmly or {301‘1301"&-
tl.(f.)-i.l h 0 e},hammed shall p&}r a, Ee.e. tﬁ the .-s-éel.:’etaly of étate f 01'” éﬁ.ch of S.ﬁeh Iéﬁaﬂliﬂatléﬁsl.nﬁt tD
é%.é.é-ed ls-m dollai'é” ;{:}ér da,yl .0.1“' ffaetidﬁ .the]-:‘.e of spént by. .:r;L.ld seeletary Of ”Stf:‘l-.te : 01 ]11”5 duly'

5 authonzed represent&twe Whﬂe absent from the seat of gover nment in malimg such examma—;;

-'5::'13'2'_pan5r 01’*"001‘13 oratlon lS domﬂ' {:LIl 1lle ﬂltlmate and J.I'&Hdlﬂ@]flt busmess 111 thls qtate tha‘t 1ts p]an S

a fraud upon the purehauers 1]:1 thlS State sald seeretary of state shall hav e the I'l “"]lt ’50 GELIlGel

- . !
s b e b L

the certlﬂcate of 811(3]1 pel son ﬁrm a,ssoclatmn, eompany 01 corporatlon and deny 11; the r1ﬂ11t
to mrther transact busmess 111 thls, state '11111311 1t Ghangeg 1ts plau of busmess mcludmg the

eharaeter : of 11:5 securltles ;_,0 that the cltlzens and 1‘e51dents of thls state 01 others deahnt,

__ L -\.:_.."' - ___ M ...'_.“..'_ A ‘__.'._':'_: ' e '\-'l-"..:.:f::
™ o e =T o e T e T Wy X ka8, Py Dl hmﬁh'ﬁhlﬂl:-.

state shall ]{eep a 1 ecord of the reeelpts and expendltures meurred 1]1 earl ymg Out the pI‘UVl-'

smns of thl'S act The ﬁeeretaly of state 15 1131*@1}37 authOI 1zed to appomt 511611 c eI‘kS and

L - .
L e L
[ T P e T, .

'.f'-";:?-; deputles a::-s the emcutwe (501111011 deem aetually necessa,ry t::} earry thls aet 111’50 full fDl‘Ge and__

T
= Y E R TIORY )

'-'_-_'fffjf.f_ass.oclatmn company 01' corpor 1,t1011 en Uclgﬁd 111 tu 0 busmem of bu}fmg or selhng StUBLE: bonda

"?i"j:_:ffdurlng busmesa 11011I'S exeept Sundu,yq and lecral hﬁlldav"* open tr:: 1ts member; 5 5toc]§hold91 s
:;_ffr'f-_':i.tfand mvestors and to the Seeretary ot .utatfu 01 1118 duly authol 1zx_,d agents 01' reprehentatlveg?

-jf,';;;;.;and the uzud SBGI etary of state shall 113,1?0 the Ilght to make a,n e‘x:a,mmatwn and mspecuon '_f

tloﬂ .Emd sllall further pay the actnal Lravelmg’ aﬂd hotel expenses of sald exammer : Upon
fallure . 01‘ - refusal of anf Person ﬁrm . aSEOGIathH ' éompan% 01 Gorpdratlon tD pay tlle feeS

_'ﬂ:;'i:f_'jireqmred by thls act up 011 the demand 0f the s:-,ecreta,ry of S’t&te or hlS duly authomzed 1 ep—

- '*-':i-iffresentatlve the ecretary of state may lsuspend 1ts r1g]1t to se‘l offer"or ne gotm,te for Sale HHY

Of busmess 15 fraudulent 01* tha,t the sale C.lf 1ts Stoeks bonds 01' other secm 1t1es would wor]:-"-f_-_:

ca,tlon shall aver t*hat sueh clzum 1s ;]ust 1‘0 asmnable and wholly unpmd and that the amount-:_:__fi:f_f

therem stated 18 due . sueh clalmant When sueh ela,lm has been appmved by the secletaly



110f state and audlted and allowed by the exeeutlvt eounml 1’5 shall be pa:ul by warra]:lt dl‘a.W'll 8

12 by t]le audltm of state 11p0]1 the state tr(,a 5111 er and there 18 hereby approprlated out af cmy
13111011@3 in the state treaaury not othel mse appmprlated an. amount suffment to meet Scl,ld

g salm ies and expellseq R I I T e T

o

L
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8 See 14 Nothm.;:-. 11i tlu.s;.. c,;ot éhall .be.. é-;ﬁﬁstlﬁ.éd a,s to I.J.f.ohlblt a; boﬁé ﬁde ownelof any stock%.f
f_“i}f.ff._i]:}ondS. 01 ﬁthéf :- s.ee.u.fltl.ésﬂ fl..Ol.f.L’IL: sélhné ..e.z.ehaﬁgiﬁ;'lof .othelﬁﬁs-é dlsp.bs”iﬁ.c-r. of the- Same wh.eh,.ﬁ 1;1{-)’[,
-.,i-’-_:;i:i?ﬂfﬁaadg mﬂle course of continuing o repeated transactions of a similar nabare, or when said se- <
o, including negolable provissory notes have bon sl o gven fo goads, wareaor

f.f_'f;'f-'_merehandlse purchased m:' dealt 111 by the 15511@1* 111 the ordmary eom se Uf ]118 busmess or Whenf

sold eﬁehaﬁned 01'.51;]161-#15& dlsposed of to.a. bank subgeet to ﬂofemmeﬁtal sﬁpe.fvrsidil trust_';.::j__j"'i_f_:f-.ﬁ_:"l":':""yd
cﬂmpanv, 1118111‘&1108 Gompany, __bulldlﬁ-ﬂh .a.,nd 10511 &SSUGlELtl(}Il (}1 té a pelson .who. .ha,s duly 1e—-
eeweda };.J.ei-'lﬁlt to .tfansact bﬁélﬁ.éﬁs..ﬁ;ﬁrlthlﬁ. thlé State”i:lﬁis-ua.nt to ﬂ‘le..i;)l‘{)flslijll.q” Df thls..ﬁc‘c
_,:._f::;;:.:a;nd .th.e- . Seéfetaf;.of st.ate. H may .-é.,i.,ﬁtllo-l*.l.zé mwutmgaﬂy Such bé]::.la. flde owner .of any stoeksj : 5

bonds? or ather secumtles to se 1 111 tlm state any other 'seeurltles not 1110111ded 111 the provm- R

and 11e1d by the ownel 111 ﬂood falth and 1101; for the purpese of eva,dmﬂ" the prov 1011 of thls

act but befm..eﬂauch authﬂrlzatmn shaﬂ 1&8116 for the sale o:f sueh addltloﬂal secuutle:_-.., the
'ﬁ.'fifgiistate a 11513 of the StO eks bonds aﬂd other Se eurltles demred to be sold giirlng the eharaeter oi

L;}f 'issﬁe' sad any other date éoﬁcéfﬁma the same which the seeretm of state my' reqmre-}_{_.ff_-;__-
o merdel to.r. déterm.lhne. ﬁhéther -df lnlot thé | scﬂé therébf %#111“1;%.51'1{ ﬁ.fraud ﬁﬁén the. purchasei'
193,]1(;1 .pr{.:)%ldér furthe.r.- that. tl:le.: sald ..S:elci'ﬂta.l‘-y. .bf Istﬂfte ma} : -lf hé hwé“feﬂsoﬁ. to. beﬂé‘?é :S.ﬂld_-_l'j'.'_"'_j:':'_:::;":'-".
Seeatt 20 ..Séli;jﬁl‘ltles. 'Wlﬂ .".‘ﬁ"f;}l LH a fl ﬁﬁd .11.p:0]1 the imfchasef thefEﬁf I‘equll‘.e the Uwﬁéf to fﬂe 1ﬁ ]115 offlce
21a b ond 1ﬁ the .pén al sum. of Jiot 1:0 exceed f IV e thdﬁsan d dollars.. ($5 000 00) ru ﬁ.ﬁllné to the Statel ; | ;:

of Im#ra Gondltmned that smd owner thereof w111 Imt m the sale and dlSpOBltlﬁn of SEle se-

......

L3 ".f’;jeumt1es knowmg’l}?’ ma,ke a,ny false or f1 audulent representatlons coneemmg the nature aﬂd_;

w 24011&1301:@1" of sueh Securltles Sueh owner Shall pay to the seel eta.l" Of state an mspectlollj

L . 2 5 fe e' aS 18 pI‘ ov1de d fDI‘ 1]1 Se Gt1011 4 Of thlS ae‘t

See 1. Each and every eertlfxeate glanted by the seeretary o state under the pwvsoﬂs

-'r'ﬁff-f:ﬁjiéof th1s aet shall be 11:1 subatantlally the follomng form

. ._

nThls 15 to Ger t1f v th at the ; .' : _' n ._ -

stoaks bonds or Seeurlhes

1 ’"_";ff :_f B SE OBE TARY OF STATE DOES NO’I‘ RECOMME ND T |—* PUROHAS ﬁj OF THIS OR |

ANY OTTﬁiJR s _;OURITY
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f-—: 1110315 set forth 111 the preoedmn pDI‘tlon of tl'lls sectlon p1 omded sald Seeurltles Were acqulred..f-

the secﬁﬂ‘ty thé pal Va,lue thereof the prme at whmh such securltlea are to be sold the datelt

has thls date been ﬂwen permm—'}j{:i

mthm the State of Iﬂwa, [

D El. te d. &t D e S B I 01]1 ES I OW a} thlS """"" d &y Of S | . Ve Ve PR ENY .:.;:- . ?

OWIIBI‘ of sueh seem 113185 shall refrlster 111 a bOOk Lept fDI‘ | sueh purpo se by the secretary gf_:_,
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ok Pl T
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15 f_ 'the othel part of the sald certlfleate '
17 a,dv“e1 tlselﬁéﬁt or prmted 111atter to the f act that a permlt hag beeﬁ fegewed from the Segretaly

11 -{.‘:bonds 01" other secumtles All 511811 cel tlflcatea unless Eooner 1ev0ked Shall explle 011 the

St a,te

j.OF Tj lS OR ANY OT ER SEOURITY” shall be prmted m large1 bolder faeed type t]lan_-.:'__

_"_-'1;0 tmn sact businesé i11 thls state dnld deélres to ﬁpp01ﬁt agentéhofu.]:’épreéeutatﬁe.s f:hall éaﬁée
"-_"._S;“:le a,ﬂ“ént. 0-1. represleﬁtatrlﬁe fﬁ .l.é.g*lSt‘ﬂ-'ll ﬁrlth the seci étal 3? of étate .é,nd fllé . ﬁrlﬂi sald offle;r-x.'-;
hlS ﬁ%ﬁtteﬁ' appomtmeﬁt and E.Luﬂ’l{.)]i‘ltj-fl té} '.feprésellt sald pei;éoﬁ fum,assomatmncompany {.jr.._ |
: --.__.:éﬁl.p(?;.]i’ﬁtlt.}]l aé 1ts aﬂ‘ent 111 thlshstatﬂ. and. I'E&b el-vén frdmz. Sﬂld Se@retary a .GéI;tlf.lC...?Lté.. .shﬁm.]l*.}': j'
_'_'-:-that the p]z 1]10113.31 1epresentéd b};-.-.s..@ld ageﬁt 01 reﬁlrésetafﬁré ]1::15 comp 1ed with 1;.11;3..ﬁfoﬁs-.f;_'_ff; .
1DIIS of thls act and recewed a, .eertlflea,te t{} do busmesé All sueh éel tlfleates shall be .subwc't
__._.;Hto i.éﬁ.déa,tloﬁ by the | se:cre.tay. ﬁf .state 1f 1113 011. exammatmn of ”iﬁvestlgatmﬁ thé Se@retar}r

_;'-_:_..'fmds that the agent 15 mlsrepresentm;:, the kmd and eharaeted of Securltles the natm; 0 Jf i,he _:'4__-'::
'-I-.-':.fll’ t da§ of J uly of eaeh year A G]fl&l ge of ‘Bl 00 shall be made by the &ecretary of sta,tﬂ fer; '_ | 3.:'. 1;

r ..."

_f__'-'seeul t1es, an annual permlt whmh permlt Sh‘]_ll entltle such stock b1 okel 01' dealel to sell

0 ei’ oi lnéootlate for sale any stocks bonds . or other seeurltles w1th1n th1s state e‘{cépt th{)sg?{
stoeks,. bD;ﬂdS . .01 othef seéﬁll 1t1eé the .s“ale {}f ﬁrhwh ﬁ.t:.:!.uld 1:.~;r0r]l ﬁ fraﬁd ﬁp{;ﬁ the ijﬁmhaséf
pl omded 11owe§ér that sueh stock brokef 01 dealer shall ﬁle on the ﬁrst and ﬁfteenth day ot
ea ch month a detaﬂed llst of the stocks bonds or .ﬁther IS.E}C”HI'ltl.E‘;S“ 011 hﬂ‘ﬂd fo.r: Sale 01 hgteﬂi

for sale by 111111 and also those sold by hlm durmﬂ' the precedmﬂ' .oﬁe half ﬂianth ELIId not pre—

111vest1gat101'1 or Utherwlse that such stock broker or deale1 1S selhng 01‘ o er_mg‘_: forsale
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o "f ; fj o Searetary of State' ’. e

The words f‘THE § _a_éﬁ;_lmﬂy OF STAT EDOmS \TOT R JGOMM END THE PURGI ASE

Any person f11’=m assoelatmn or eorpﬁratmn that makes a,ny 1eference 111 any statement 3'

|
1
]
of state 1;{:- tl ansaet busmesg 111 thls state shall wﬂ;h equal prommence, State 111 t]le same 611"- RS |
1
i

.011131 advertlsement ot plmted matter that. “THE SECB ,_JTARY OF STATE DOES \TOT:,:':'_':'.:-'.;"*

REG@MMEVD T _-,._ﬂ PURC {ASE OF T 4 SEOURITY OI‘ Tb __ S OR A\IY OTL_'@JR ooM-’{;_?f:-_?.;_jﬂ

Sec 16 ﬂvely person fl]:‘]l‘l assoelatlon eompany or GDlpOl atlon that has 1ecewed a pel 11111;_- e

busmess 01:' 15 thereby or otherwme deflaudmg the people of ﬂllﬂ State 111 the sale of stoeks,"'-'f'-;.f';."_f.;

See 17 The seeretary of state may 1ssue to any broker or deale1 111 stoel{s bond% or othel

01 sha,ll caneel a, pern:.ut prekuslv granted to any such stock brokel 01 dealerﬂ-when he ﬁnds by:_.:?:f__-

______________



---------

11w1th1n thle etate enjr eteeke bende er etller eeeurltles Wthh weuld werk e, fre,ud upen the

12purehaeere theref In or der that the seeretarr‘r. ef etete mey deterrrmle the Ineture and ]ﬂnd ef
13 seeerltlee te be e.eld Eind the. ehereeter mef the‘e,ppheant he 1s euthoﬁzed to:niake Imveshga,tmi
14::18 etherrrlee. preﬂded - herem” the .e-z.peﬁ.ees ..rrleurred thereby te be- pald asnpreﬁded 111. eeetlen._;'_:;:_.ﬁ_- | :
188ued after the ﬁret ef J anuary ef anv year the fee ehall be redueed ene helf Before bemg:
} 21 _:l__:.j._-i-istl 1et eemphe,nee mth thls aet Whleh hend ehall be appreved by the exeeutwe eeunell and ﬁledl fﬁ._
22 : Wlth the. eeeretarjr ef etete Sald bend shal] be ferfelted by a ’VlOlELthIl ef the ter-me -or (301.1_:'_}-.':_';
23 dltl.eﬁe. ef thls .aet or b}r . an ee.nvmtleli fer .eueh vlelatlerl.. . -and Ithe . “e,ttern.e.y general of thls
24 stete ..]-Ilaj? 1ﬁst1tute smt 1]:1 the na,me of the state.ef IO“ﬁTa. 1]1 a]lyn .cOIII.II‘t Of eempetent Jﬁf.lédlﬁtlall._;:f.'-:{_
25fer a f erfelture thereef et 5115’ tllﬂ.é. Wlthlrt tm .jeare f1 o:r_ﬁ the tmjé the eaﬁee Of éetlﬁﬁ aeerﬁee ,
26131 ovlded thet 1f 1t eppeere eueh Vlelatlen eeas not intentmﬁal .gmd no” fmud mg Shoﬁrn' then;
2701115r ee mueh ef eeld bend ehall be ferfelted ae ehall be equal te the- ameunt ef da,mag es. sue

11 dletrlet eeurt e,t the eeet ef gwernment by ’Bhe Ser‘i’lcﬁ' Of & wr 1tteﬂ 11013108 Of &Ppeﬂl 031 13]1'3 ﬂt

12ter11ey geﬁeral aﬁd thereupen the eauee Ime}’ be | doeketed end the eeee ﬁey be trled lﬁ the dIS-
13trlet eeurt ee e.epeelal equltable aeﬁen by the f111ﬁg -ef eueh trerleerlpt .end eﬁeh ple.edings. ae
15 '_'_;.-_:'i:;.'{-rendered thereen free frem -an.y teehnieal objeetle.ns or 1r.regular1t1ee in the metter ef pre

b 10 '-.:':5.tlve eeunell rne,y up OIl reeewme‘ an. e,dverse d60151011 b}r eald exeeutlve eeunell appeal te the

'
o ep—— 4 el -'r-lﬁ'ma:afﬂm{;:bmm*rgm,&imummﬁx-b,q..-_q.a.'-.-pp-‘._-u.wu..- : - ., __-a.'-. e — b b l-r.-.-u.-L-_h_.lum.r-\.-...u._____ e e meeas

_"_"z_deelelen ef the seeretary ef etate .a

. . . LI - " e . -t . . - . - - . . - ", - . - .
1 b oot - deinbelidagh I 1 .. - . - - - .. . ' -
1 . - . Lt _— .o . . '
. E
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_-_-.11 ef thle aet The appheent ehall alee pe,y a, fee ef ﬁfty delle.rs ($50 00) to the eeereta,rjr'.._"i_}.
tary ef ete,te shall e:rplre 011 the ﬁrst eeeule,r day ef July ef eeeh yeﬂr If emd Permlt is 15_

__j-_z___granted eueh permlt by the seereter-;;r ef eﬁate the eteek breker er dealer eha]l glve a bond 1n

:;‘_‘.the penal sum ef ﬁve theueand dellare ($5 000 OO) te the etate ef Iewa, eendltlened upen a

See 18 Any persen ﬁrm aSSDCI&tIOIl, eempany 01 eelperatlen thet 13 demed a, eertlﬁee,te;_:f
'_i:’iite t1 aneaet buemeee m thle etate er Wheee eertlﬁcate 1e eanceled pureue,nt te the prewsmne e:E_':;f_._'_:;

_'.:'.'f_,thIS aet ehall hewe the rlght te appeal te the exeeutwe eeunell ef the state ef Iewa frem a,m

LT

_--_'-':':'_mthm twenty daye frem the entrj er 13]1e pr eneuﬁeeﬁient of ‘{he deelslen ef sald eeereteu,:a:f*yr by'
:. servmg rletlee ef eueh appee,l upen the eeerete;ry. ef the .exeeutlre. e-e-lm.ell Sueh appeal she,ll
be heard and determmed by the eﬁeeutwe. eeﬁﬁeﬂ . rlder- -.eueh rﬂles-.-..and regulatmns as the y
may preeerlbe -gwmg full Iletlee eﬂd e].;).perturnty“te be heard by. all jg:.»erser:.le mtereeted therém

Any perser] ﬂrm, aeeeeletlen eempany er eerperatlen pel feetmg eald eppeal te eeld exeeu.—_f

i See 19 A enpereedees mey be hed by en}f Pere en demed e permlt te do busmess 111 thlb

'.-f_.f_-;_etete and whe hae thereafter perf eeted an appeal by the e*reeutlen and ﬁlmg ef a penal bend:f-:;

ef etate fer eaeh of emd ennual permlts whleh perrmts 11111eee eoener reveked by the eeere-

eetmg a eubetantla,l rlght uﬂder the prewsmne ef thls aet

the .eeurt may preeerlbe 1]1 erder that e,n mtelhbent hearme may be had and e Juet declleIl;
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' Eto the atate of Iowa fOI‘ the iuse ELIld. beneﬁt of the state ;of Iowa for :emy cﬂsts gor damages m_jf
& GIII’le b}’ reason of sald appeal and f 01' the use aﬂd heneﬁt of an*y purf}hﬁser ﬂf any S’EIOG]&S
5 honds {}r othel securltles from the appellant durmg the pendency of sald appeal smd bond_;’

Tapproved by the cﬂerl{ of sald GOHl‘t ::'md Shall provlde that 1f the order appealed from 15 a,f- e

Sﬁrmed the party appeahng Shall pay to the state all costs and damages by reason ef sald

Qappeal and sllall pa,y to the seeretarv of t_,tate f 01‘ the us e and beﬂeflt of any purchaser tho has i

105.11ffered damage b}f reason 0 f t]_le pllI'G]lELE-,-ﬂ Of any seeurlty dllI'lll g ﬂle pendency Of sueh 311313 eal__ |
11’5119 émtjunt fl}i:ed 111 Sald bo.lld or SO‘- 1;&11@]1 thefeof as .may be neeef‘;sa{ry- It shall be the dut}f |
120f the. é]erlz;.of thé dlstl mt ct:mrt t:j -tralt;‘:].:ﬁ.lt & h.te.rtlﬁed c.épy. of étud bond to the .ééci‘etarj of e
i30f - Sta,ta:“au of the t-;tate of Iow.fa,. uﬁm dlately up 011 the ﬁhnﬂ‘ and appr oval of sald bond 111 the of-_-___:.'. |

_:._.
tWr

Sec 20 Any pe1 son ﬁrm assoelatmn, eompauy or corparatlon subJect to the prnmswns off}-': "'-'f:

thls aet that Shall subam 1be 01" | cause to be made any false statement 01“ falae entr}?' ili “anv_.__?_;_:_?_._*

.:7_5;;;::'15',13001{ requlred to be kept 0]:' relatmﬂ to any busmess to be trallsaeted 111 thls state pursuant to_ - 4

’i._-..;':f_:i__;the prowsmns of t]_us aet 01" make 01 subscnbe to any false statement exhlblt 01 paper ﬁled_:
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w1th the Secretary of State of the State Df Iowa, 0.1'. Shall make to the seeretmj of state, ]511@;

afj-ff;-'_ﬁdeputy, agent or representatlve any false 01‘* fmudulent statement eoneermng the pmposed

plan of busmess to be tmnsacted 01:' the natu]:e Value 01‘ Ghalaoter of see.urltleg to be sold 131

thls -state. | or. shall make t{} lsald sleét'etary t}f State hls deputy,-_.mé,géﬁt 01' .tepfesentatwe Emy L
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1 thendve thousand dollars. (%5 00, 00) or 1mpm oﬁécl ﬁot to gmd fve yeafs | 1}1 the pémteﬁ- B
121;1a1y or‘ eformatory, 0]:' by both sueh ﬁne and_ 1mprlsonment 111 thé. d1s.ﬁfetlt).].1 of thé .Oot‘l.r‘.ﬁ el
See 21 An}’- PBI‘S 011 ﬁrm .assocl.atllou or Qofpdx atl 011 - éub J@Ct to. the. .préﬁSiDﬁS- Of thlé ﬂCt
gthat shall sell 01* neg otlate fot the éale of a;tl.y- stoqka, b{:}nds ozt: othe]:'” séeurltles mthm thls state

9 3w1thout ﬁrst paymg the mspectlon fee and Jt]lermse eemplymg mth the pmﬂsmns of thls act
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or that contmues tD sell offers for sale, or neﬂ otlates f01 the sale of stc}cks, bands or other.-:1-'__'-'_}._'f_"}.-._'L
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Gf Seetlon 19 hereof 012' that shall athertvlse ne lect or refuse to comply Wlt]l any of the pm

Svlslons of thls aet shall be gullty of a mlsdemeanor ELIld upoﬂ conﬂetwn thereaf shall be ﬁIlt%d_"-'f.:_-’;:

91101; to exceed ﬁve thousand d@llars ($5 000 @U} 0r by 1mprlsonme11t 111 the cﬂunty Jall Imt to e‘z—-i;_
i:;é:ff; 10 “ Geed 5131 months 0:1:* by bGth sueh ﬁne and 1]:1113]?130111’1@1113 . BRI
R 3 qec ‘?2 Any person, flI']Eﬂ assoclatlon company @1 eorp 01 atlon 01“ a,uy age:nt ar repre”enta-
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10e11:?r Iue,terle,l feet 1u the edvertleemeut or pr eepeetue ef eueh eeeurlty fer the purpose ef Iﬂls-_-';f:?;_-.

* 11 :',Ig.:i:'-'-:.lee,dmﬂ' or defraudlug the purehe,eer ehull be lla,ble 1]1 de,me,gee fer tw1ee the ameuut of auy
. 12 f.'_:;"leee“ reeultlug f I'eI_u the pur ehe, ee. of eueh eeeurlty : in du eed by eu eh f alee a,ud ffeu dul eut rep re s-:':-f;:_ :; 3___:5?
13 i'-;':._":eute,tleu .etateu:teut er ceneea]meut to e‘ether Imth a re a,s e.uuble .attgruey. s fee te be fmed by
15eud eh all elee be gullty ef e, uuedemeeuer eud upeu eeutuetleu be pumehed by- a fme ef uet;

17the eeuuty Jeul er by both eueh flue aud 1mpr1eeument

_f";fpeteut JUl’lSle‘thH te be uueeuetltutleual eueh deeleleu ehaﬂ
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the eeurt te be reeevered by the pereeu aggﬂeved 1u .euy eeurt ef competent Jurlsdletleu
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ﬁ'é'.'.-"fte be eu 1udueeu1eut te the paeeege ef uy other 56‘@131011 er prewemu ef t]_ue aet

'-_:;_:-'_frem eud a,fter 1te publleatleu 111 the Duﬂy Newe pubhehed m the {31‘[7}?' ef Dee Meluee Iewu _'

aud Gresteu Dally Advertleer Grezette, pubhehed in the elty ef Oreeten Iewa ..
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ee,le 01". uegetlatee fef the . eale .ef auy.eteeke, be.ude. ItIJrI'.”t'Jther .e.eeu.rltles. -ttrltlnu thlé etate eud;_, .
::___:-'_'-f:_kuetﬁuugly mekee e:uy felee ll.*epl.'eeeututleue eI' Statelueut ue te the ,uature ehafueter *or value
ef eueh eeeurlty, er the e,meuut ef the“ ee,t'umg .pewe.r ef eueh 86{311.]1'11‘,}7 whether 1u the ue,ture
"-ﬁ_:_of mtereet leldeude er ethemee, er kuewmgly makes uuy f&lee. er fraudulent repfeeeutatloﬁff;_ij:-"_'-.3._.'-'3_1;*':-]-f_f;i"_::-'_:-"i_;f';_j-:
’ {"j‘_-ffeeu:e.ei;umg the fmé,ﬁml .eeudltleu the eeeets er the ].ereperty“ef the eet:up-euy, flriu 01' eeI'peI'-
atleu 1eeu1ug seud eeeu.rltj,. et' kuettuugly Iual{ee e,uy ether felee er fraudulent repreeeutetleuf';:;.;':-:.__;f?
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;- ;_fto euy pereeu fer the purpeee ef 111duelun' ea.ld pereeu te pureheee eeld seeurlty, er eeneeele_

mere theu twe theueeud della]:'e ($2 000 00) er by 11:uprlseumeut ef uet to exeeed SIX Iuenthe 111
See 23 Sheuld e,uy eeetleu ef t]:ue eet er auy purt thereof be held by aujr eeurt ef eeru
3 eet the speel _m' pI‘OVlSlOIl only:f__f '.

'f.’_:.'._whleh 1e held effeuds e,geluet the eeuetltutleu uud euld uueeuetltutleuul part ehell not he held_

See 24 Thle uet bemg deemed ef uumed1ete 1mperteuee ehell tuke effeet eud be in fereef"'.-




