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FOR AN AOT TO PROV DE FOR T INGOBP ORATIO\I ESTABLIST—Ti fjf ANTREGULA

L T

3 .f:-:;.'-g ages “I:lp on a g'rl cultura,l la,ndﬁ m 1;]11s Sta,te and the 1 s s,u a,nce of bonds ,c_;e ou]fed by the mgrt i;_:._j-j'i_f,;_ :-f-;_} -: _‘i:_f._-f:i?::j;-

See. 2 N 0 person partnershlp, ELSSOGI a,t1011 or corpora,tmﬂ except eorporatwns 01:' gamze d_?.:

e 211]:1(] er the pro visions of thls a ct sh all h ereaf ter transact any busme s under emy name or tltle.'_"f:f' Can

4gage bank no g e o

See 3 The a,rtlclesl of mcorp 01‘&1:1011 of the sfsate fa,rm mortﬂ‘age bank shall be mgned and

ZELC]HI lee dﬂ‘e d by ﬂle 111{301‘]_’30 I' E}_JE OI' S b E’}f OI’ e S OI}l e 0 r~ | G el" El,llt].’l orlze d ‘t 0 t ake & {?I{BOWIE}d gment Of _';-:_

Sy 1 The Ilame of the corporatlon o
_. 5 '.'_j-:';Qd The ob ] ect f 01‘ W]ll eh 11: 15 f 0 rmed

3d T]le &mount of Capltal

51:}1 The number of 1ts dlreetors .

Gth The name and posto_;’:'_j ee . addréss lof each p erson“ 01 o

. ;5 10 11111;11 the ﬁrst ele etmn

"|

Lo [2._,"fﬁ-z'};‘?:?:ness is, located

13 Sth Th at the prlv ate pr op e1 tjr of the Stﬂﬂlx].l Ulders sh a,ll b e exempt f rom cor po ra te ]1 abﬂ i t 5

f: 14 Sueh a,rtl cles ah all be ﬁled and ree orde d 111 the o lce of the rec ord er 0f de eds 111 th e count j‘*"

'rl

lﬁcorp OI'&tl 0]1 sh ::—Lll be gw en by pubﬁcatmn 111 Some IleWS p ap er pubh shed 111 the co unty Whereln

.....

17the sa1d state f arm mort g a ge bank is loc ated :E' or f ou ur ( 4) c 011 se eu twe we eks, wlu 0]1 110 Llé e

18511&11 gta,te 111 substance the matter reqmred to be glven b}‘r the artlcles 0f 1n00rp0rat10h o

Se etlon 1 As used 111 thls aet the phrase “State Farm Mortga ge Bank 2 shall mean a, cor

210 oratl 011 orgamze d as p‘ro wde d 1]:1 thls aet 101‘ the purp ose of 10an111g mon ey up 011 ﬁr St mort—i’_;ﬁfﬁé :_3:-:"
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41:11 The tlme of 11:5 emﬁtence whleh 811’111 1101: exeeed ﬁfty (50) yeqrs %

_1 ee of the secre tary of state Not:{ee of 1ts 111-"_:}.’:;i‘-i
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| -8._,-_1;11'15* seetion that the same ig 1101:. hj}rpetheeated 1101'. 'i-11' anynia:nnefhpled-ged as. securi’cy for any

25 _:commlttee. shaﬂ be eleated by the ﬂtﬂcl«:holders at eaeh 3,1:111113,1 meetmg, who shall hold thelr.

b} 2
By -

See 1. Ompor&tmns under the pm‘i 1s1ons of this ELGt may be founed by. uat Jess thdn ten
(10) persons of l:a,wful age, a. maJUrlty of whom Shall be OI'LIZBIIS of thls State The paid-up
ca,pltal of any state farm mortgage banla; organlzed under tlle promsmns of this a,ct shall not-

be 1855 than ﬁfty thousand (‘EJO 000) dollus and S]ZLEL 1 he lelded into. sha,les, of one hundred

(‘5100 00) dollars each But 1o such empolatwn shall have the 110‘ht fo commenee busmess

"__u11t11 1ts 0"1@@1‘5 01 st(}@l{holdels have furmshed to the audltor of state a sworn, sta,tement of

:_"ﬂle Pﬂld ‘tlp capltal and wheu the audltor of state 1s satlsﬁed Of tha,t faet he sha,ll igsie o
_.-__-Such eorpomtmn a, eeltlﬁcate authollzmg 1t to commence busmess and it Shall Gause sald cel;- L

| __tlﬁcate 1o be pubﬂshed 1n some newsPapel pubhshed kil the :[3,11:5r or town whele the corporatmll

0 ._.15 ladated for at 1east four (4) ﬁéeks 01 1£ no newspapel 15 pubhahed 11_1 such (5113}’ .01 town then_ |
| ':1].1. a Inéﬁ;spapél pubhshed nearelst thel eto 111 the eouﬂty SR -

l Seé .a The bumnesﬁ a,nd propeltjr of said. state falﬁ:l-mortgage. banla: shall benﬁl&ﬂaﬂe.d by
a8 Boald of dneetors of -:ﬂot less than five (5) . .::1':311 of Whom Shall own at least ﬁve (5) shales

| of stock 1n ]115 OWIL name .and at Ieast thlee foulths (%) of the dllthGI'S 1111.15‘5 be citizens of

the state Kach dlle(}tDI' befole a,etlllg as sueh shall ta]{e an oath that he Wlll dlllgently, faith-
f_fully and 1mpart1ally perform. the duties unposed upon hlm by law, that he WlP not l{nowmgb
j-_Vlolate or wﬂfully pemut to be vmlated any of 1ts plovlslons, that ]:Le is a bona fide owner 1

- -his own _nan;ke_;of at least five (5) shares of _Stoclaz. 1‘equl;1-“e.d _tD_ be _owne_d- by Lim as PfOVl_dEd m

_ '103,11 obtmﬂed or. debt owing by him, which Gath shall be signed by each director and Geltlﬁ(,d |

_'_"by the officer before whom_ 1t was taken and ﬁled w;lt-h-.a._]_l,d preserved 11'_1_ the office of the andi-

; to_r_ D__I_‘state, e

At _ﬂle_ir first meeting -and as often thereafter as the by-laws require they shall elect from |

their numbper a'.- president a,nd one 0_.1". more vice-presidents for the:ensuing ye_ér, and shall ap- . *

4 point a seﬁfetary and such other D"WGBrs_ _ﬂllcl'elnpléyeeﬁ as ,__Jl’lﬂ}f'*be- 1‘equii*ed,- who .éh;;.ll hold. o

9. _ﬂl&if d""iee .duli'inn' the pleasuré of tlié bmi’*d and glve Sueh. aecuriﬁy for the faithful perf;:)rnp .

| __'ance. of their dutles as may be 1eq1111ed of them by the by laws. Vamncie%?in the board of'___ ¥
| dueetms shall be filled by the remaining directors at their next 160”111&1 ﬂleetlﬂﬂ after va- *““
.rGaﬁCY-ﬁQQﬁf&  . '__   .___._:'.; i '  . -:".'fZI.If   f'.. | R ::' . | _f gi€;

. '_-.'_,'..'.'EThé di1*é6t51*s.".w.hd sueeéed*th.ose '1151]:11@1:1. in the aﬁditar’s- 'certiﬁcate shail be eleéted at 'thé a | 5

.'ﬁrat ﬁmlual .meetmé of the Stoekholdem ﬂlel*eaftel at sueh tlme andp ace, n such 1ﬁannel and- i L

L '_ upon ét‘t@h notlce as shall be provlded hjr the. by-laws.and 511 all hald their. of] 19{3‘_}11_1’511_.1;].1.611-;_ buc- o . i
.' ;:'.'_."-_'._césédizs..é,l.é”elected and cjua,hﬁed Whmh shall be annually thereafter . - ; |

* The stockholdels. sllall a,lso eleet fwm theu number at thelr ﬁ1st r:x.rf.tltu:'l,1 meetmﬂ' an audltmgf o K“

| 'I?Gﬂmﬁnft.eemné 4.:1;11.@. o.f. W.]ilDH-lh-Shﬂll be. an .D":mer of 'éﬁ@h .a.sso.e-latlon Thereaftef a.n- auditing

:
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260 ice: untll thelr suec essors are elected and quallﬁed Whleh Shall be anﬂually ﬂlel eaftel" AH‘-}_‘ f-':fj?' - ':

275116]1 eleetloné Shall be by ballet :a,nd the pél"s&n reeeﬁmgl the ﬁlaj orlty Uf v ote S-- .G.ELSt shall be
28 elee te d T T e e T o SRR | B T
301ty of the dlrectofé ' shall 'ébﬁsmuté’ '; @&ﬁﬁl at. aﬁg ﬁﬁeetmg of tha,t bgay; but m nlléa,suf
31 rriod ilens vodeis ' e

3381st1ng of from three to ﬁve members as the b‘y laws Of the bank may prescrlbe e X

3
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shall be deelared earrled unless- reeewmg three (3) ﬁrmatwe Vc}te.s'; f

Sec. 7 The eommlttee 01:1 103,113 qhall appmve 111 wmtmw Ei.ll a,ppllca,tmn f01 a loan before'__;':'._:';;i_i?'.-_;:'._::'?_f;"{"5;'.':'_:-':.:}::3:

1]:tg 11:1 sueh form as prescrlbed b}r the by-laws o

Sec 8 The audltmw commlttee sha,ll quarterly inspeet the .SEGHI‘ItleS . ea,sh and accounts of

Sec 9 _ﬂach 0:"':(3@1* of the bank shall Gweband for the falthful dlsehar e DL ]113 dutles, w1th

'-1-.';:_}_811(311 b@nd

-:}_35:.}';_-;:1owmg pt}wm s

..;f';'.-.;'f'_i_;.the p ed ﬂ*e Of sueh mertgages :,-'f f'":? - o
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The bﬁard Df dlrect{}rs Shall alsé elect fmr& .amcmg then'. number a Gomrmttee. 01:1 ]oans 0.5.11-_.':.15_

Sec 6 The eorporatlon :r:ua,y 11'1&]1@ aﬂd alter by—]&ws at pleasur@ aﬂd may authom,gé the T
board of dlreetors to do so sub;jeet to such reStﬂthOﬂS as may be deemed adﬂc;able, an d Sub- ':__'.:;

;| : ct to the appr 0y ::11 of the a,udltﬂr of state L e R

the same Sha,ll be -:-Tanted b}r the bank Every apphcatmn for a laan sh ELll be made 111 'Wl 1t

the. é;.r.i:.}.ofartloﬁ .}and .fe];jj(}r‘c the .]:f'esult 0f th{;n‘* examinatldns to the beard of dlréetor o At the, '55:5'
annual mlt.e.etmg- fﬂf thé. stockholdefé the ”a-ud ftu:ig* cci}”]:ﬁnilttee. .shall élemlt theii’ i.'.é-p.éj.rts, mclud
mg the .result of sﬁld ﬁudlt together -"-ﬁrlth -ﬂny 511@]1 récdmlﬁeﬁdatldﬁ aé they' ha:ve to. offer .—md .
.é;n. eﬁ_{t;ﬂn.:.le. blL theu . ﬁfééé?d]ﬁaq smce 1;11e laéf Hieetlﬁg A eﬁpy . ef q.u.ch report 811511 be for
Warded to the aﬁdlt{:nr. .of .state . Thé .éudlﬂng. Héﬁu;:ti.mltteem qh:all 1"e.p.§.1"t to. the B.'leltl;_}l.. ﬁf stﬁte_}_'ff._i
aﬂy ' dehnqneﬁ@iég” of a,ny of tht; o cers or .émploj;ée-s .of the bank 1mméd1ately upon obtamuw

knowledge af Such delmquencle. e

sueh surety and 111 sueh amount as sha,ll be approved by the dlreetors, and audltor of state
All Sueh bonds When 50 a,pproved sha,ll be ﬁled w1th and rema,m 111 the custody of the audltor:_: j.i_"'_f

of state. No ofﬁcer | 01" dn'eetor .or member of the audltmg eommlttee shall be surety 011 any
Sec 10 Upon recelpt Df certlﬁeate from the audltor of state the bank shall have the fol _'

1 To ﬁial{e loans 011 ﬁrst m01t age on. an r1cu1tural 1a11ds Sltuated W:Lthm t]ns state but
such loa,ns 115111 not emeed ﬁfty per cent (aO %) of the va,lue of the 1EIIld so mort aged accmd
1]:1g 1:0 the apprmsal Iﬂade as he]:‘eln pr 0V1ded e

To pledge the mortgages so taken to the audltor Df state and to 1ssue bonds seeured by




L 10 ._ 'eeunty, seheel dlstrlet e1ty, mumelpe,l and eueh ether bends e,e me,y be eppreved by the eudl:i-'-'.f-' |
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| 4 Te meke all eentmets necessary a:ed preper te Teet 1tspurpeeeee,11deenduet1tebue1 E

| "__neee

) _.pere,te name. te the eeme e‘xtent ee a 'ﬂe,tural persen

6 Te heve a. eemmon eeal end e,ltel eeme e,t pleesure

-_e,nd oblleetlens ﬁx thelr eompenee,tlon dleﬂ:use them ftll veeanelee e,nd requlle bDIldS G e
" See. 11. The. mortgages to be gwen to the benk the bende te be 1se11ed end the truet deed ) o
-_.exeeuted te seeure the bonds ehell be in eueh ferm a:rld Shell eentem euch eendltlone as wﬂl:.}
! e.dequetely preteet all pertles therete The d1reetere ehell provlde the fel me eub;] eet te the ;;J
_-_.'30111’5 appl evel of the eudlter ef ete,te end the ettemey geﬂerel ' | ' | I
See 12 All mertgage ebllﬂ'atlone eeqmred by the state fﬂm mortgaﬂ‘e banli ehell be eub ';:'
.'_Jeet te the foﬂowmg reguletlene | Lo | | e : -
1 Eeeh eueh rﬂert ee'e she]l be a .ﬁr.et- end Vahd 11e]1 .upen- agrieulturel lﬂﬁde .111 ﬂzue stete
2 .Eeeh such mertﬂ*a,ge ehall be gwen te: seeure .e, pﬂnelpa,l mdebtedneee ‘.net exeeedmg 111.'_
-.ameunt ﬁfty (50) per cent ef the eap&tal B i SR - .

3 The benk ehell make no leene seeured by mmtgage en e,ny 1ef-:11 estate 111 whleh any_-.:

;_ ;'o.r'-leer or dlr.eeter ef the ben]{ is .mtereeted elther dlreetly 0]:' .mdlreeﬂ}r,. _e:e_eept upen the wmt—__'_"_.f _:
_ten.aplpreval ef two- thlrde of t]:le dlreetele. E ” : RO : | -
- Sec. 13 Upon epp‘leetlen for a lean the pfeeljeetlve bell'rereei'. eh:ell eeuee the land vehwh l1e: :
_fﬁrepeses te mortgag‘e te the a}sseelatlon te be eppfmeed bjr txee freehelderieeldente ef the

| -eeuntw;r in Whleh eald lande are mtuated whe ehe,ll be approved b};f the dll*eetere ef the bank X

"Sueh freeheldere shell eweer (er e‘irm) before a,.eeiupetent O;_IGIE’LI the,t thelr appre,leeﬂieﬁt 13
| ;‘;|ust e,nd eerreet a:ed thet 11: doee ﬁet exeeed the .merket value: of eueh ree,l eete,te The ex—'_._z'f:_
pense ef eueh e,pprelsal ehell be ber]:te by the a,pplleant . - | . s L . . ._ .
See 14 A berrewer ehall ha,ve the 0pt1011 of pe,ymg ene hundred ($100 00) dellers er :mul-':
. tlple thereef on eny mterest peyment date No 1ean ehall be mede fer e lenger perlod than}
:;ten (10) Yeers, tmleee eueh mertgage provldee fer ee ennuel 1eduetlen ef at leeet one-half o’f

-'ene(l) pe]:' eent ef the prmelpel eum thereef

See .:Eeﬂeh benk she,ll enter everjr mortgege 1eeﬁed by .11: ae securltjr fer 1te.morte-agé:_;_
_'-Lbends in a Iﬁertgewe regietef 111 .eueh ferm ee me,y be requlred by the eud1ter ef etete Sueh._ '_
..'mortgege regleter ehell eentam e, full descrlptlen ef the land mertgeged The bank Sha]l en
| te]:' E:L]l}',f pe,ymente ef prmmpel end 111terest eppoelte the entry ef the mertga ge up 011 Whleh Sueh :

fpeymente were mede 1mmed1etely’ upen reeelpt ef eueh peyments end ehall aleo n(}tliy :::Ef'f?;g

5 To sue ELlld be Sued te appeal end defeud m ell aetlone and proeeedlne*e under 1ts eor—

7 Te eleet er eppemt ell neeeeeery e"-eere egente end eerve,nte deﬁnmg thelr dutlee
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'_;::.:‘._.:"the eudlter ef state ef sueh pa}’mente ef Prmelpal upen recelpt ef eame.:____. The eudrter Of_-;_.-'
| 'fiff_:etate 5]1311 acknewledge ﬂetlee ef paymente of prlrlerpal eurue. err all merte'egee end eueh ae-

3}'5__:;}]znew edgrnente ehall be kept en ﬁle b'y the benk durlrlg the 11fe ef the mertgaﬂ'e

..:'__'-':__:.':.‘gage benk and eutstendmﬂ' at any ene tlme ehall net ereeed twenty (20) tlmee the Pﬂld"”llp

.}_-'_':'i_._:eeplta,l and eurp]ue ef the banl; B '.

f::'.:'._:perred ef tlme and bea,rmﬂ' euch rate ef 111tereet ae may be deemed adﬂee,ble by the board,:.:fr_::.'-tft__-_.':-
.__-ﬁj_‘_:.'_'__;ef chreetere eub;]eet te the epprevel ef the eudlter ef eta,te . [ o
Eeeh ferr.u rnertgege banlr ehell keep a re gleter ef sueh ferm ae the a,udltor ef etete mey

{._fﬁ__frequlre fer the re Ulstre,tlen and transfer ef bende 1seued by 11; whleh reglster ehell be epen

._ te the mepeetlen ef the eudrter ef ete,te er e,rly ef h1e deputlee er ezammerg :

;;:.:f{feelleterm deed ef truet te the e,udrter ef Ste te pledgmg ae eeeurlty fer sueh bende the notee
'.r'_-__'i'.:';and mertgae*ee telrerl ae prevlded herem in err emeunt equal te -er exeeedmg the ewgreg,a,te

_'-"-_f"_ameunt ef bende 1eeued er te be 1 eued S T R '.

-3.-".Q_:_'-eﬁ:.leunt urrpeld upeﬁ the netee. e.eeﬁred by the- rnertgages beleﬁerrlg te the eeeeeretlen and
_.-__;_.:.___pledged f er the peyment .ef the bende plue eueh eeeurltlee. .end rrroneye ae mey be“ oﬁ. depﬂmt
SBB- 19 Aﬂ mortga gee pledged te eeeure the peyrnent ef the bende 1eeued herem ehe,ll be
dep eelted and eft wrth the eudlter ef etete The farm mertgege barlk mey, mth the a,ppl‘oval:.ii
_'._Z..:_?_.jof the e,udlter ef eta,te, remeve eueh mertg&-““éé frﬁﬁi the euetedy ef the .audlter Of etate eub
-_fﬁ.._.-':etltutlrrg. 1]1 .plaee thereef ether“ of 1te -rnertgegee Hil’l eu emeurt etiﬁal te er greeter therr the
ameunt ﬁnpald u]een the ]lcletesueeelrred by the mertgaﬂ‘ee .rrlthdrewn S
. If 1r1 eoneerluenee Of the redernptlen. Of mertga,-gee; 51" fOI' &113’ Othér reeeelr enf eanlr may
f'il."..'terﬂpererﬂy .rlet ]:Leve ﬁrst rnertﬂ*agee ee requrred by thle eet depeleted Wlth the e,udlter ef:-_-;'

- '_-:state ee. seeurlty f 01 bende eutetendm eueh bank me,y, 111 11e11 thereef depesﬂt Wlth tlle audl—

5'__:_1;0]:’ ef etete SU _f'lelerlt bends ef the State ef Iewa er bends ef the Uruted Statee, Or bends of

_- :__:_va,lue ner et e, gl eater velue than nmety—ﬁve (95) per eerlt ef thelr : rua,rket value.

See 20 Netree ef redemptren ef bende mey be glren by the bank fer the purpose ef e__

5:'-.;_?;111g I'edemptlon 111 aeeerde,nee w1th the eerld1tlen ef t]:1e bend end as preﬂded by the by-le,we
bee 21 The bende ef the ferm mertge,ge bank ehell be e legel mvestment fer sevmﬂ'e

'.':,'-';."_;banke trnet eempemee er ether ﬁne,nelal 1115t1tu1;1ene ehartered under the 1awe ef thle State

See 17 Amr etate farm mortgage benk rﬂay 1eeue 1te bends 111 eueh ameunte end fer eueh__

See 18 (1) Te eeeure the pa,yment ef eueh bende the ferrﬂ merte'ae*e benk elrell 1seue

( ) The tetal ameunt ef berrde aetuelly eutetendmg ehell net at arly tlme ereeed the tetell_fl._’:
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10 any ceun’ﬂ?: Seheel dlstrlet er mumelpahty Of ’DhlS etate tO 511]?’]9‘1}’ 5118]11 deﬁeleney PI'OVlded:;-fi';f;

11511011 bﬂnds ehall Ilot be ELG Goullted as Seem 1ty f er 1’53 b{)ﬂds at e greater Value than thelr par
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geges pledged ae eeeurlty fer bends
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7 Te tal emeunt of eaeh en hand
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end ehell else be e, legal 111veetment fer trueteee .e:aeeutere admlmetrators er euetedmﬁe ef
ff};f'-j;publle er prlvate fu]_‘ldg | | I ) L T N
See 22 The bende 1eeued by stete f erm mortgage banke end {:he mertge ee held es se—

“.f_‘f"'._feurlty for eald bende eha]l be exempt frem taxatlen 111 the State ef Iewa

.....

Sec 24 If any 1ean pledged W1th the stete a,udlter be fer a greeter :'emeunt than ﬁft; (JU)

_:.fj..?;fef the re;[eeted mertgage .

The emeunt ef Ga,pltal e,etually pald 111 -

':;:_'f:ff_fand the tetal ef eaeh lazmd

3 All ether 11eb1]1t1ee ef the bank deeerlbmg them

1.\.

9 Deeerlptlen and tetel v’a,lue ef ether securltlee ewned b}r ‘she bank

See 23 The eudltor of state may appomt ﬁot te "emeed three (3) farm 1and exemmere te
held efﬁee at hlS pleaeure Who eheﬂ ewe bend te the etate eendltlolled f er the felthful dl‘-':—.:i_?f;
eharge ef thelr dutles 111 the eum ef f our theue end (Eipét 000) dellers whleh shell be ﬁled w1thi{}2
and eppreved by the audlte}_ ef etate ene of eald exemmere ehell persenelly ezamme evely
traet ef lemd eevered by mortgage pledged te the eudlter ef etete fer the 1seue ef bende b}f
any etate farm mel tgege bank sueh exammatwn muet be made -w1th1n one year ef ter sueh
,:: ortgege 18 Idledged W1t11 thel audltor ef state” .upeli exa]:mnlng ..ea;el'll ‘cr.a.e.t .ef lallld. .the exanl-
mer shaP meke e full fep.ert to the .eddltorw ef state, deeel 1b111fr the .tfaet, gwmg .eueh -1.nf 01
matlen ee would felate te the velue . ef the trget -and nwlng ]118 | apprale e,l ef the Value Df the
eeme The. ealafy ef Sﬁeh exe.m.lﬁe].:' ehall be ﬁve (E|>5 00) dellars”per dey .and 1a11 11eeessa]:=5;r aetual

111?1i1n expeneee whlle at Werk and ehall be p:ud bv the . audlter of State eut of feee -eelleeted._.j}_:--_f_}'_-é:._'_.::_:':-_':..-":'F

ﬂ'j{.'__;ewden ee te the audlter ef ete,te that tlle traet ef leﬂd 18 ef the reqmred value the eudltor ef-

etate shall requlre” s.a,ld ba,nk to eubet1tute enother emteble mertgage mor IIlOl tgeges 111 plaee_;mfl._"ff'7-"1
See 25 All etate f ELI‘]Il mel*tﬂ'a ﬂ‘e be,nke sha,ll make a full Glear end aceurete etatement ef
"-'fﬁ-."':'f.:'the eonchtlen ef the bank veﬂﬁed by the eath ef the pree:tdent er VIGB premdent and seca

_'-':'i::_.'.retal y and etteeted by twe ef 1te dlreetors whleh etatement ehall eentam : KT

2 The tetel ameunt ef bende 111 Gl]?CLllclthIl ehewmg bends e.t dlffel‘ent ratee of mterest'-,_':_:"_-f_:':'

4 The tetal ameunt ef mert ﬂ'ages ewned by the benk and the tetal ameunt of sueh mert-'f:_f f_.ff :
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' _".:ﬁ:f_'l_O.:__.'__".-Proﬁts on haﬁd after dedu.ctlnlnl* taﬁés- and exﬁensés |
11 _'_.”Total amount of mortoa es. éubJ ect to .ElIllOI'tlZathﬂ
12 The number of foreclosures-smee the Iast statement. .

13 _..'_.The number. of cases 1ﬁ ﬁvhmh the baﬁk wa,s ﬂbllged to take .bﬁ‘f.ei'.pa.rc.els .of land fﬁr _-
1ts owﬁ .]gﬁroteetmn .aﬂamst losé and the total .améﬁnt of thosé moftga es ﬁrlth the loss .01; ..
| ':;_"_._.Pl"oﬁt from thé re- sale of lands so fa]%en oﬁér .. ﬁ'j_'- S |
14 The total ﬁmount of mterést past dﬁe and.the ﬁmount past dué for each yeﬁr o
15 .The total .amﬂunt péﬂd dn martgagés éét{,h jéafspeclfymg the é,mount pald by.amo.rt—___
:'_';_.:_.:123,’51611 .and Otherwme R o : o . | Lo DT
” Whlch btatement shall be transmltted tD the El.lldlt{)l .of sta,te ﬁlthm ten days after the'
f’-i_".:..':._rece1pt of the requcet therefor and be by hlm ﬁled in h1s ofﬁee s T
. Sec 26 A state farm mortgage ban]{ may purchase hold and éoﬁﬁéy.;eél estate .only as L
-f_;_:.-lf.olloﬁs...._._7(1.) The 10t and bmldmg .11:1 whlch 11;8 bus1ﬁéss .15 éarlled on (2) Such as sha,ll_ .' B
have be.é.].l. .pﬁi.'.cha.séd at sa‘es ﬁpou foi éclosufe of niﬁftgawes bﬁﬁed by 1t or. upon Judgments UL
-’_-2_,}_.01". upon .judg-]:ﬁénts or déefeeé lbbtém.ed or reﬁdeféd for debts due.lt or sﬁch as Shall be CONl-
veyed to 1t 111 . atlsfa.etloﬁ. of -debts. pi*ékusly éontﬁeted .111 the . GDuI's.,.e ﬂf 1ts dealmgs and.._-
_'.__';'.:ﬁvhlch Shall be Sold by. éald 13&1’11{ Wlthlﬁ ﬁve (5) years after the tltle S]lﬂll be vegted in 1t
See. 27 Sectlons 1869 1873 1874 1875 1877 1881, 1886 1887 1888 1889 of the code and
-fi__:':.:i_.sectlons 1322 and 1618 a of the supplement to the code 1913 111 so fa1 as a,pphea,ble shall :a,lsn
.';.:f_;_:apply to state farm martga,ge ba,nks T Sl PR
. Sec 28 (1) The ”audltor ef state shall certlfjr to...éaela. state.farm.mortgage. bond 1ssued

by every Sta,te fa,lm mortﬂ"aﬂ‘e haﬂk aceordmﬂ* to ‘the provlsmns of thls act

(2)* shall keép a mﬂrtﬂ*ag,e reglster correspondmg to the farm mortgage registér -p.l"es-'.
."-._'?._:";er1bed 111 th1s act to be kept by the ba,nk and shall entel payments of prmclpal and mterest :
_'_:_:.E'_-—:DIL such mortgaﬂ‘e remster upon recewmg notlee of such paymenta :Erom the bzmk He shall-___._-
g also at the a:mé tlnié .éﬁdoi’se such bﬁyments upon the proper mortgage f}roﬁ?lded that nlc.n such |
"5_":?_endorsements. sha,ll be.n:.lade 1f bonds of such bank outstandmg are for a gféater a,mount than 5
_.'__..';:the- tota,l ambunt of mértgageé, cla,sh and othel éecunheg of gﬁch hank held b};r the audltor Of-_;:

.fstate

_.::'.'_:'-:lels act bemg deemed Of 1mmed1ate 1111portance shall take eff édt”élid B’e 111 'fofc-e 'frani a,nd_ _f
"'_.':51-_":a,fter 1ts publmatmn 111 the Des Momes News, a newspa,per publlshed in. Des Momes Iowa

'-.-'-.._a,nd 11:1 the Oedar Ra,plds Repubhean a IIEWSpapel“ pubhshed in. Oedar Raplds Iowa
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