HOUSE FILE NO. 195—BY WHITE OF STORY. = ~ INSURANCE.

A BILL

/

FOR AN ACT TO AMEND THE LAW AS IT APPEARS IN SECTION 1758-a AND SEC-

TION 1709 OF THE SUPPLEMENT TO THE CODE, 1907, GIVING INSURANCE COM-
PANIES, IN ADDITION TO THE AUTHORITY NOW ENJOYED, THE RIGHT TO

ISSUE POLICIES UPON AUTOMOBILES AND MARINE RISKS AND FURTHER AD-

DING TO THE LIST OF PROPERTIES AND RIGHTS THAT MAY BE INSURED; RE-

PEALING THE LAW AS IT APPEARS IN SECTION 1710 OF THE SUPPL IMENT TO
THE CODE 1907, AND ENACTING A SUBSTITUTE THEREFOR.

Be it Enacted by the General Assembly of the State of Iowa:
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Seorow 1. T_]:Lat the law as it appear in section 1758-a of the Supplement fo the O.ode,ﬂ

1907, be, and the same 1s hereby amended by Inserting after the word ‘‘state’’ in the third

line the words, ‘‘except upon auntomobiles :a,nd marine risks.”’

Sec. 2. That the law as it appears In’section 1709 of the Supplement to the Code, 1907, be,
and the same 18 hereby amended by adding thereto sub-division 9, as follows:

9. Insure vessels, freights, goods, wares, merehandl.se, specle,- bullion, Jewels, pm‘ﬁts, com-.
missions, bank nﬁtés, bill of exchange and other evideneeslﬂf debt, bottomry é,nd' respondentia.

interests and every insurance appertaining to or connected with marine risks of transporta-

tion and naﬁigatiﬂn, including insurance ﬁpaﬂ automobiles against loss or damage by fire

from aﬁy cause whatsoever, explosion, sélfdgpition, lightning, salvage, theft, robbery, pilfer-
.age, collision, or marine or railroad .perils.”.' | - |

_ Sec, 3. That the law as 1t a_ppeﬁrs in section 1710 of the*Supplement to the Code, 1907, bé,
and the same is hereby repéaled, and t]i'e fﬁllow*ing enmted m lien thereof: ‘“No company
orgﬁnized by either of the methods provided in this chapter, or authorized to do business in
this State, shall issue policies of insurance for m{;re than one (1) of the iline' (9) purposeé
mentioned in the préeedmg sectlon, or expose itself to loss on any one risk or hazard, to an
amount ezeeedlng ten per cent of its paid-up ea,p1ta1 unless the excess shall be re-insured in
some other good and reliable company, except as in this Sectlon provided, as follows:

‘“ *Any stock company organized under the laws of this State, or authoﬁzed to do business .
in this State for the purpose of transacting the. busmess Speelﬁed 1n sub division one (1) of

the preceding section, and whose charter will perm1t 15 authorized, in addition to 1nsﬁr1nﬂ*
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against the casualties specified in sub-division one (1), to also insure against the casualties -
specified in sub-division nine (9) of the Iﬁreeeding section,

‘¢ ¢ Any stock company organized under the laws of this State for the purpose of transactingl |

the business specified in sub-division five (5) of the 'preéeding section with one hundred and

.ﬁfty thousand dollars ($150,000) capital stock, seventy-five thousand dollars ($75,000) of which
sum 1s paid. up in cash, may in addition to insuring aé&inst the ea,sﬁalties specified in sub-divi-
sion ﬁm (9), also insure against injury or loss to persons or property or bg.i;h;;, growmg out:
of explosion, or rupture of steam boilers and i@sfure_! pl_.ate. glass against breakage fi::qq:; accl-
dent; and any stock company m.:g@ﬂﬁ;&d under the laws of this State to transact the business

specified, in, sub-division five (5) of the preceding section, may, if it hag a paid-up. capital of

twa hundred apd fifty thousand dollars ($250,000), in addition to insuring against, the casual-

ties specified in sub-division five (5) of the preceding section, also insure against the casualties
specified in sub-division six (6) or msure plate glass against breakage from accident, or is
sich company possessed of a paid-up ca,pital of_ three hundred thousand dollars ($300,000),
it mﬁy, in addition to insuring against the eamﬁlti&s s,p,e;cjﬁad in _s,uh;-;d_i%-is_i.qn five (5), insure.
agaimst the casnalties specified in sub-division six (6) and also insure plate glass against break-
age from accident, provided further, however, that a]:iy stock company now or hereafter au-
thorized ﬁnder the laws of this State to transact the business described in division two (2) or
sub-division five (5) ofl the preceding section shall, in a,d-diﬁon to such insurance, also be
authﬁrized to sure against IOSS, or damage, reﬁulting from theft, larceny, bﬁrg]a,ry, robberj*,
or attempt thereat. T]ﬁe restrictions as to the amount Qf risk a company Iﬁay assume, shall
not apply to éoﬁipanies organized to guarantee the fidelity of persons in places of pl'lbliGI or
private trust, nor to Gompanieé that receive on deposit and guarantee the ﬂafe keeping of

books, papers, moneys, and other personal property.’ ™

In effect. This act, being deemed of immediate importance, shall be 1n full force and efiect

upon the publication i]i the Register and Leader. and the Des Moines Da,i_ljr Capital, news-

papers of Des Moines, Lowa.



