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SENATE FILE NO, 164----,BY ALLEN OF POCAHONTAS, . INSURANOE. 

A BILL 
FOR AN AOT TO AMEND THE LAW AS IT APPEARS IN SEOTION 1758-a AND SEO

TION 1709 OF THE SUPPLEMENT TO THE OODE, 1907, GIVING INSURANOE OOM

P ANIES, IN ADDITION TO THE AUTHORI'l'Y NOW ENJOYED, THE RIGHT TO 

ISSUE POLICIES UPON AUTOMOBILES AND :MARINE RISKS AND FURTHER AD

DING TO THE LIST OF PROPERTIES AND RIGHTS THAT MAY BE INSURED; RE

PEALING THE LAW AS IT APPEARS IN SEOTION 1710 OF THE SUPPLEMENT TO 

THE OODE, 1907, AND ENAOTING A SUBSTITUTE THEREFOR 

Be it JiJnacted by the General Assembly of the State of Iowa: 

SECTION 1. That the law as it appear in section 175S-a of the Supplement to the Oode, 

2 1907, be, and the same is hereby amended by inserting- after the word "state" in the third 

3 line the words, "except upon automobiles and marine risks," 

SEC, 2, That the law as it appears in section 1709 of the Supplement to the Oode, 1907, be, 

2 and the same is hereby amended by adding- thereto sub-division 9, as follows: 

3 9, Insure vessels, freig-hts, g-oods, wares, merchandise, specie, bullion, jewels, profits, com-

4 ' missions, bank notes, bill of exchang-e and other evidences of debt, bottomry and respondentia 

5 interests and every insurance appertaining- to or connected with marine risks of transporta-

6 tion and navig-ation, including- insurance upon automobiles ag-ainst loss or damag-e by fire 

7 from any cause whatsoever, explosion, self-ig-nition, lig-htning, salvag-e, theft, robbery, pilfer

S ag-e, collision, or marine or railroad perils," 
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SEC, 3, . That the law as it appears in section 1710 of the Supplement to the Oode, 1907, be, 

and the same is hereby repealed, and the following- enacted in lieu thereof: "No company 

org-anized by either of the methods provided in this chapter, or authorized to do business in 

this State, shall issue policies of insurance for more than one (1) of the nine (9) purposes 

mentioned in the preceding- section, or expose itself to loss on anyone risk or hazard, to an 

amount exceeding- ten per cent of its paid-up capital, unless the excess shall be re-insured in 

some other g-ood and reliable company, except as in this section provided, as follows: 

" 'Any stock company organized under the laws of this State, Or authorized to do business 

in this State for the purpose of transaCting- the business specified in sub-division one (1) of 

the preceding section, and whose charter will permit, is authorized, in addition tOlllsunng 
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11 against the casualties specified in sub-division one (1), to also insure against the casualties 

12 specified in sub-division nine (9) of the preceding section. 

13 " 'Any stock company organized under the laws of this State for the purpose of transacting 

14 the business specified in sub-division five (5) of the preceding section with one hundred and 

15 fifty thousand dollars ($150,000) capital stock, seventy-five thousand dollars ($75,000) of which 

16 sum is paid up in cash, may in addition to insuring against the casualties specified in sub-divi-

17 sion five (5), also insure against injury or loss to persons or property or both, growing out 

18 of explosioll, or rupture of steam boilers and insure plate glass against breakage from acci-

19 dent; and any stock company organized under the laws of this State to transact the business 

20 specified in sub-division five (5) of the preceding section, may, if it has a paid-up capital of 

21 . two hundred and·fifty thousand 'dollars ($250,000), in addition to insuring against the casual-

22 ties specified in sub-division five (5) of the preceping section, also insure against the casualties 

23 specified in sub-division six (6) or insure plate glass against breakage from accident, or is 

24 such company possessed of a paid-up capital of three hundred thousand dollars ($300,000), 

25 it may, in addition to insuring against the casualties specified in sub-division five (5)., in£urB 

.26 against the casualties specified in sub-division six (6) and also insure plate g'lass against break-

27 ,age fmollll raoei<ilen,t, \[Dll"ovi-ded further, however, that ,any stock oompany now 0'1' he't'eafter au-

28 ;ifu0'1'ized unde:r the lliaw£ of this :StatB to tmnsact the ®~q£inessdes.cri'bed in ·c!!'ivi&rc'lIrl ,twC') (2) 0r 

29 sub-division five (5) of the preeedim:g sectiCDJ1l.S1haJl1, in cac!!cMion ,to 81'1011 inS'Uranee, 311&0 be 

30· .auiJl:LOxa;zed to iiRsume rag:aln'St aCDSS, ,0r .c!!al'lla'ge, Tesl1<liting from thBfft, laroeny, burgla1:Y, -rtlbbery, 

31 or attempt theIleai. 'Tihe IleS1tricii.ons ,as to the 1JlI'lil"'1'Il'l.t (oif rifik a company may assume; -shall 

32 !I1lOt '!IIp]ll<\y .to .@omp_les 'CDrgani:%ed to ·gwllIrantee ·the' lideility ·of pe'l!llOn8 in places '0£ public or 

33 plriw:ate trWLsi, 1[lUI nro 'oompani<:ls thait J1eeeirv.e '0n deposit and guarantee .the ·safe Ilreep'ing of 

34' ®ID0ks, lPa<per.s, lil10neys, .amld 'oifuelJ' 'pers'@na;] propeorty:" '" 

i[n seet. This :act, :beiJmg deemed .191' i'lillllliediate il'll'Pi,niane.e,shal1lbe in Turll fC'l'ree and 'effect 

2 upon the ij1JJUblica!tiion ira ,the Ee<gister and Lllade'1' 'aJ'l'cl. !the Des MOIl'l'es i[)3iily :Capital, llBWS

.3 papers of Des Moines, Iowa. 
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