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~ HOUSE FILE NO. 852—BY GENEVA. - ~ WAYS AND MEANS.

FOR AN ACT RELATING TO TFE TAXATION OR MOHTGAGES AND MORTGAGED REAL
ESTATE, OTHER THAN OOBPORATION PROPERTY

" B 17 ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TOWAS

‘Section 1. For the purpose of this act the term “mortgage’” shall be cdnsidered to. include
' every mortgage or other ‘conveyance of real estate and every lien thereon created by contract,
given or intended as security for'the payment of mdney, and shall also include the indebted-

ness secured to be paid by such mortgage or other conveyance or lien, “Except, this act shall

2
3
4
5 ntjt be construed to apply _t:o mortgages bélonging to corporations org::'aifhized within this State.”
. 6 Theterm ;‘mortgagee” shall be consﬁrued to include the holder of any sﬁch security, and the
7 terﬁl “mdrtgagor” shall be.conétrued to include the ownér ‘of the real estate _subject to such -
8 security, or the person entitled to redeem therefrom.
Sec. 2. That pf{)'.pe'rtjr assessable under this act shall have deducted fmm the actual valuve
2 thereof the full amount of legal'incumbmnce, mortgage or lien thereon, and .t-h_he-- assessqr iﬁ
3 such cases shall return for taxation the aséessed-ﬁalue of such -prolp.erty., lesé ﬁhe amount of
4 such mortgages of other Iién_g thereon. H .

~dec. 8. All mortgages and other liens on property, under this act shall be assessed for taxa- .

. o | :
tion in the name of the record owner of sueh mortgages or liens at the time of such assessment:

Do

and when such assessment is entered upon lthe tax list it shall.constitute a lien upon such mort-

e

gage or otherlien,and the debt secured thereby, and the same shall be collected by the County .

én :

Treasurer as other taxes. | | | | -
Sec. 4. The owner of the prOpe_f}:y on which such mortgages or other li_ens exiéﬁ, and the
2 mortgagorin such mtyrtgages,, and the debtor in _suc‘h cases of lienl, s'h:.a,ll each have the l;ight to
"8 -ﬁay said.tmes so assessed against the same;.and the payment of taxes so made by them shall be
4 ckonsidéred_anfd treated as a paymént upon said indebtedness, and to the extent thereof a dis- .
5 charge of the same; any stipulation in the contractfbetweeri the debtor and mortgagee or othér
6 lien holder tb the contrary natwithstalriding.
‘Sec. 5. In case of a sale of said mortgages or other liens by the County Treasurer to satisfy
sald t&xes..thereon,itheﬂ‘reasurer shall assigli the same jupon the record _ther'élof . ﬂﬁd éuah
assignment shall convey to the purchaser the full richt and title to such morfgageé or liens

and the debtssecured thereby, and the right to collect the same by action or otherwise. . as

oL S O T

their own property.

Sec. 6. All acts and part of acts in conflict with this act is hefeby r.epeal'edl
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