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'FOR AN AC'l' RELATING TO THE TAXATION Ol{ MOHTGAGES AND MOR'l'GAGED REAL 

ESTATE, OTHER THAN CORPORATION PROPERTY . 

, 
JbrrEIIAO'l'BD B1 THE ·GBNERAL ASlJR¥B1.Y OJr THE .B1>ATB 01' IOWAI 

. Section 1. For the purpose of this act the term "mortgage" .shall be considered to include 

2 every mortgage or other conveyance of real estate andevery lien thereon created by contract, 

3 given or intended as security for the payment of money, and shall also inclnde the indebted. 

• 

• • 
• 

4 ness secured to be paid by such mortgage or other conveyance or lien, "Except, this act shall 
• 

not be construed to apply to mortgages belonging to corporations organized within this State." , 
. 

• 

Theterm "mortgagee" shall be construed to include the holder of any such security, and the 

'7 term "mortgagor" shall be coustrued to include the owner of the real esta.te subject to such 

8 security, or the person entitled to redeem therefrom. 

Sec. 2. That property assessable under this act shall have deducted from the actual value 

'2 thel'eofthe full amount of legal incumbrance, mortgage or'lieu thereon, anct tbe assessor in 
• 

, 
3 such cases sllall return for taxation the assessed value of such prop.erty, less the amount of 

4 such mortgages or other liens thereon. 

Sec. 3. All mOl'tgage8 and other liens on property, under this act shall he assessed for taxa-
, 

2 tion in the name of the record owner of such mortgages or liens at the time of such assessment; 

and when such assessment is entered uport the tax list it shall.constitut.e a lien upon such mort-

4 gage or other lien, and the debt secured thereby, and the same shall be collected by the Oounty 

.5 Treasnrer as other taxes. 
• 

" 
Sec. 4. The owner of the property on which ~uch mortgages or other liens exist, and the 

'2 mortgagor in such mortgages, and the debtor iu such cases of lien, shall each have the right to 

• 3 pay said taxes so assessed a.gainst the same, and the payment of taxes so made by them shall be 

4 considered and treated as a payment upon said iudebtedness, and to the extent thereof a dis- . 

charge of the same; any stipulation in the contract between the debtor and mortgagee or other 

lien holder to the contrary notwithstanding. 

Sec. 5. In case of a sale of said mortgages or othQr liens by the County Treasurer to satisfy 

2 said taxes thereon,thelTreasurershall assign the same jupon the record thereof and such 
• 

3 assignment shall convey to the purchaser the full right and title to such mortgages or liens 
. 

4 and the debts secured thereby, and the right to collect the same by action or otherwise. as 

5 their own property. 

Sec. 6. All acts and part of. acts in conflict with this act is hereby repealed 
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