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FOltAN ACT RELA'l'ING TO CORPORATIONS FOR PECUNIARY PJ:WFIT, AND REPEAL' , 
, ," , 

, , ' 

" ING SECTIONS SIX'rEENIfUNDRED AND TEN (1610), SlX'rEEN HUNDRED AND 
,'. ' , ' , , , 

EIGHT,EEN(1618) AND SIXTEEN HUNDRED AND THIRTY-SEVEN (1637) OF 
, 

, . 

THE CODE, AND ENACTING SUBSTITUTES THEREFOR. . ' , 

, 

, , BE IT ENAOT,ED' BY 1'HE G;li:NERAL ASSEMBiy OF THE STATE OF IOWA: 

, 

, Section L ' 'l'hat section sixteen hundred and ten (1610) of' the Code be and the same is ' 
, ' , 

, , 

2 hereby repealed, and the following enacted as a snbstitute therefor: 
" ' 

, , 
, 

, 

3 , ' Section 1610. Before commencing any business except their own organization, articles of 

, 4 incorporation must,be adopted, signed and acknowledged by the incorporators. ' 'rhearticles 

, , 
, ;, 
, , 
, , ' 

, , 
" , , , , , , 

, 
, 

, ' 

, '" 

, , 
, , 

, .-: 

, ',.',,' 

'" '5' of incorporation; with a written statement fully setting forth in' detail the character and pIau,' 
, ' , , ' 

, '. ' , ' , ' ' , ' ' , 

6 of the, business proposed to be carried on by the corporation, shall then be transmitted to 

, ,', '7 the Secretary of State, who shall submit the same for examination to the Attorney General., 
, '", " 

8 lithe Attorney General shall find that the articles of incorporat\on are in accordance with the " 
" , 

'.'- , I" , • 

, \) ,'provisions of 'l'itle IX of the Code, the laws of the United States, and the Constitution and laws 

" ,,', 10 oHhe State of IOvya, and that n() legal objec~ion exists to carrying on within this 'State the 
", ' " " " ' , ", ' 

'C' , i ' 
, ~, 

" , 
; '- "" ' 

" .. ",' 

, , , ' ',' ,11 business proposed to be transacted by. the corporation, he, sball endorse his approval '. , 

, 

, ,12 upon tbearticles of. incorporation and 

'dS the, Secretary of State for his approval. 

plan of business and return tbe same to" 
,'-.. ',. 

-' -,,-, ' 
, 

If the Secretary 
, ' , 

of State shall approve the , 

14 articles of incorporation and plan of bnsiness,he sbaH endorse sucb, approval thereon 
, , ' , 

15 and retnrn the' articles of incorporation to the corpor~tion or person from whom they 
',: ,,' , ' 

16 were received, and the same shall then, be filed in the office of the recorder of deeds of the 

17 county where tbe principai pl~ce ofb~sitiess of tbecorporation is located. The recorder of 
, ' "" . ',', ' 

18 'the connty with whom the sanie are filed shall, witbin five 'te , record the same, 
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19 in a book kept for' that purpose and endorse· thereon tbe date of filiug and the book and 
• 

20 page where the tecord-shall be found. 'rhe articles of incorporation shall then be filed in the. 
• 

21 . office 6f the Secretary of State and by him recorded in a book kept for that purpose, and upon. 

22 the payment ofthe fees provided for herein, he shall issue to the corporation a certificate of iu- . 
• 

!3 ' corporation authorizing it to transact bdsiness in this state. If the articles of incorporation or 

· 24 . the plan of business snbmitted are not apprrJved by the Attorney General and the Secretary of .' 

25 State, they shall make such, endorsement thereon as may be deemed proper, and the Secretary 

26. of State shall return the same to the corporation or person from whom they were received; . 
. , 

27 .• and, except as .otherwise provided by law, no certificate of incorporation or permit shall be 

.. ' 28 issued by the. Secretary of State to any corporation authorizing it to'transact business within' 

29· this State, unless its articles of incorporation and plait of business shall have been approved. 

,30 by the Secretary of State and the Attorney GeneraL 
, , 

· 31 Every corporation organized under the laws or this State shall pay to the Secretary of 

32 State before a certificate of incorporation authorizing it to transact bnsines,s within the State 

33 is issued, a fee of twenty-five dollars ($25), and for all authorized stock in excess of ten thous-
. 

34 aud dollars ($10,000) ,an additional fee of one dollar ($1) per thousand. Should auy corporation' 

35 increaseits capital stock, it shall pay to the Secretary of State a fee of one dollar ($1) for each 
.' .-

• . 36 
, ' , -', ", -, . ',- --, - . 

one thousand dollars ($1,000) of snch increase .. Farmers' mutual creamel'Y associations, and 

· 37 , corporations organized for the manilfactnre of sugar from beets grown in the State of Iowa, , . 

38 shall be exempt from the payment of the incorporation fee providedhetein; but the tecording 

. 39 • fee for recording the articles of incorporation or amendments thereto in the office of the Sec-• •• 

40 retary of State shall be paid in all cases. 

Sec. 2 .. ' That section sixteen hundted and eight.een (\618) of the Code be and the same is . - ,-

hereby repealed, and the following eilacted asa substitnte therefor:. ' 
" 

. , 3 Sec. 1618. Corporations for the construction of any work of internal improvement, or for 

4 the transaction of the business of lifeinsnrance, may be form,ed to endure fifty (50) years; 
, 

5 tllose' for .otber purposes not to exceed twenty (20) years; and in either case they may be .. ·· 

6 . renewed ftom time to time for the same or shotter periods within three (3) months before or 

7 after the time fixed for the termination thereof, in the manner herein provided, if a majority 

8 . of the votes cast at any regular or special meeting of the stockholders called for that' pl1l'pose 
, , 

'.< \) be in favor of sllch re'newal, and if those wishing such renewal will purchase the stock of. those 

10 QPposed thereto at its real valne. Within live (5) days after the acti~n of the stockholders for 

ll,tlle renewal of any corporation, a certificate, showing the 
, 

proceedings resulting in such ,'. 
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'12 ' l'etle\'val,s~vdl:ntd by the' president anel se6fetarydf the' cdfpdratitltJ; dr by stich dtl1'gf dfficers', 

i3" as iliay be desigri[it~t1 bj tl:Ie' std6khb'ldets; Wg~tIl~rwitl:i We df/glnaI afticle~of 1i:l6brpbtiitidri , 

,,14 aild iihy [uuehdmeilts thiireto, ~~ith it wrltteilstaterh€tlt settii:lg fortti iil detail We plan {j£ ' 
, , - ' , " '-' , 

, - _ - , , ,', , ' , ' _, ' , .- ,"" , " . - i ' " " ,'- '. , <, _ '. 

15 'bris'irie'ss prbPos'sd to' be cbnducted by theco'rtiCiratlorr, sHallb'e transmitted to tlie Selire'taiy Of 

1& Stateitnd by him referred to the Attorney Ge'netal fbr ·exatiiinatibri and approvaL. If· th'~ 
. ' . 

. - , - -' ' -

17 Attorney General shall find that the articles of incorporatib6 and any amendmehts th'eret6aJ:~ 

· 18 iri acc6tdailce with the prbvisions ()f ntH; IX of Hie' Code, the laws of the 11 nited States, and.' 

· 19 the constitution and laws of the State of Iowa, and that rio legal objiectj()n eXIsts to calhing '." 
- - -- - '-' ' -, ' " , -' , 

2U ori within this State the hu'sibesspro'posed to he ti'iuisactiid by tl'iec'orpotii£ion, he shall endod~ 

21 . his approval ripon the articles of incotporationabd the plan of busiuess and return the same .' 
, ' 

22'· to the Secretary of State for l:ifs approvaJ, If the Secretary of State shall approve the articles 
, . 

. ' . 

2'3 ofiricorporaticiri andailiendiuents thereto and the phill of busiI18ss,he shall Ellldorse such 

24 . approval thereon and return the articles df inCbrpl)tatiorr and amenclments to the corporation or 
, - , - ' -

25 . person Ironi wriorn tJiey were tecei vee I. ,Such articles of incOl'I)Oration aud ameildinents thereto' 

26 shall then be filed in the office of the recorderof deeds ofihe courity wliiire the pl'inCip~l 

27pla:ce of hnsiri,ess of the corporation is located, and the recorder of the county with whom the 
, 

28 .same are flIed shall, within five (5), daysthereaffer; record tlie saIne iila book kept for that 

29 purp()se,'and eridorse thereOll tlie date of flIing and the book and page where the record shall 
, , 

30 be found. Theai:ticles of incorporation aud am'eudmentsther~to shall then be filed in ,the 

31 office of the Secretary. of State, and upou.payl11ent to the Secretary of State of it fee of tvVenty-

: -' ' 
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, 
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" -' , , , , , , 

, , 
': ' , , 

, -' 

, ",-

, :, 

. , 

. , 

- -, ; 

.... 32 . five dollars· ($25) and an additional fee of one dollm'($l) per thousaud ror all authorized capi-
- - ., ' -

' __ , I 

, ,- . 

, 

, ' , 

33 tal stock iu excess of teu th()usand dollars ($10,000), the Secretary of State shall record the 

34 . certificate 6£ the stockholders and the articles of incorporatiofl and amendments thereto in a 

35 book kept by him for that purpose, and issue a proper c~l'tifieate for the renewal of the eorpora-
, 

, 

36 . tion; authorizing,it to transact its busjness within the State, . Within three (3) months after· 
. , 

37 the filing of the articles of incorporation, all1sndments thereto and the certificate bfthestock-

·38 . holders; the corporation so renewed shall Pl1hlish a notice of its renewal in a newspapetof . 
, 

39 general circulation as convenient as practicable to the place of business of the corporation,·· 
, 

40 which notice shall be. published four (4) weeks in succession and proof of pUblication filed in 

41 . the office of the Secretin'y of State, and shall contain the. matters and things required to 6e 

42 published by section sixteenhundred.and thirteen (1613) of the Code relating to original Coi-

43 .. poratiollK. If the articles of incorpol'atiou; aITlendments thereto or the· plan of business su 
, . , . 

I 

· 44 . mitted are not approved by. the Attorney General and the Secretary of State, the same shall bE) .: 
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'.' 46 with such epdorsement thereon as may he deemed. proper;· and, except as otherwise provided' 
-, - - \ 

• .. 
• 

. . 

47. hylaw, noeertificateofrenewal shall be issued by the Secretary. of State to any corporation.' 
. 

...,fSMlthorizing it to transactbusiness.vithin this State, unless its articles of incorp.orationand· . 
. _., " -. .' "- - -" - " ,',,', - ,'-' - - , - - , " - - , - -

· . 
- "', 

• 

................ '. 49 allY amendtl1ents thereto and its plan of business shall have been 
- - . . -' .,' -' , -. - - - - . ' 

approved b'y the .. Attorney.' • 
-i -. ,- , . - . 

.... · •. ·\50· General and. the Secretary of State. ' .•... . ', - . - -- - . · . 
'; , . ; . . . . 

- ", ' 
.J. -, " 

: ' " .. ' Sec. 3 ... That section sixteen hundredalld thirty-seven (1637) of. the Code be and the same .' 
, .. ' . . . -

-- '. ' - ,,: - - ' 

"",' 

.. ·2 is hereby repealed, and the following EliuLctedasa substjtute therefor: 
· 

. ,. " 

Every corporation for pecnniary profit organized' under the 
--.-.-, 

laws of . anv 
u, " • ..~' •..........•... Se.c. 1637. 

-, , . 
" .. - -,-, 

- '. ' .~. ." 

• 

'. ' .. 4 .. other State or Territory of the United States,' or of any foreign country, which has transact!ld . · '" --, , -, - , . 

• · . . 
• 

"z" • - - ,-

• 5 business'in th~ State of Iowa since the first day of September, 1886, which de~ires hereafter to 
. '. . - . . 

. . . 

6 transact business in. this State and has not ~. per~it .to' do so, except as otherwise provided by. 
- - - - "'c, •• " -' -.' ',. -, ,,-' - ,- -, - -

" -, - ' 

law, and. except corpora,tions organized lor carrying on mercantile or manufacturing business, .. 
, -. : . 

. shall tra,nsmit tQtheSeCl'etar,Yof .Stateacertifiedeopyof its' articles of iricorpor; tion duly . . . _. " 

- '.; 

;, :'-" 
· , -' 

.accompanied by a resolution of its board of directors or stockholders authorizirigthe .' . 
• 

thereof, and also authorizingsEl1'vice of process to. bemade·' lipon the Secretary otState·· 
-- '. , 

. . . - . , 
· . 

- ". : -' -, -

. .• "1·'1' ... 
-.-' '. - "- · anyofficer or agent in.this. State. engaged in transacting. the business of ~he corpo-

'-'.-' ,'-'- , , , - -. : -. ' -

• • 

.'.] 2 . ra ·,.andrequestingthe issuance' to such corporation of ap(nmit to transact business in this 
- , -. . '-' ,.- - , -

,- . - . , '- - ' 

13 State; such application to contain a stipulation that the permit .shall be subject to the pro
-:"'::"":'''-',-',.:>:: .. ,-- - -',,"'. ,':, ",'.-.: - ",,"""'.' ,.:', ,: ",-.'-,",.' 

'.' ...... ·.]4yisicns of this chapter, t.ogetherwith a written statement setting forth in detail the character' 

.. . 

• . . . . • • 

15 and plan of business proposed tO,be transacted by the c.orporation. Uponthereceiptofsnch .' 

. Hi . certified· articles .of incorporation, resolution, application and plan of business, the 
- ' , , " 

17 . same shall be referred to the Attorn~y General fOr his examinatiDn. and approvaL IHheAt-
, , " , ' " ,"., 

'. . 
," " ' 

, ',', -, • 

18 torney General shall approve .the articles of incorporation and planof business, be· shall .en,. 
" , , ' '" ' " ,'" ' , ". 

"'. ' 

dorse such approval thel'eonand transmit the same to the Secretary of State for his approvaL 
, " ,', , , " '. . 

". . 19 

20·If the Secretaryof State shall approve the same, he shall. endorse his approval thereon and •...•.•.. 
"', ' ',," '" , 

• 

, " . 

'0 .- ' 

• 
, ,:' ,: 

,"--" ' 

, ..- ',' 
• 

, ," 

'- ' ' 2.1 . upon the~ payment of the fees herein req).lired,record the articles 'of incorporation and .theap- .. , 
" ' ','" ,I,'" ' "', ,,' ",' .. 

22 . plication ina book kept in. his office for th.atpurpose, and issue to the corporation a certificate 
" , ," , . ' , ' , 

23 '. In such form as he may prescribe, authorizing it to transact its business in this State. If the 

24 articles of incorpomtionor plan of business are not approved by theAttorneyGeneral and the .•... 

• · . 
• 

• 
, " ,:': 

• • 
• • 

, , ' , 
• • .. , . " , , ": , : ' " .' " , , 

.... 

" . ' 

, . ' , ,. . ' '. " . 

25· Secreta,r~ of State, the same shall be; by .the' Secretary of State, returned ·to· the corporation: , , " 

, -- . '. , 
""" ,,' , , , ','" ,/ ',' 

26' or person from wh.omtheywere received with such end.orseinent there.on as may be deeriled .' " .. 
, .,' , ' , " , ' , " , " " ' .,. , ',,' 

'.. .27 . pr.oper; and, except as .otherwise provided by law, no permit 
, . 

• 
, -' : ' . . 
. . • • 

, "~ " ,', 
,'," .. , 

-,"," 

", ,::,:,,:: 
authorizingl1ny foreign COl'pO- . ,. ' .. 
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28 ,ration to transact business in this State shall be issued by the Secretary of State unless the 
, 

• 
29 articles of incorporation and plan of business of such corporation shall have been apptoved by 

30 the Attorney General and the Secretary of State, Before a permit is issued by the Secretary of 
, , , 

31 State authorizing any foreign corporation to transact its business in this State, the corpo" 
, 

• 

32 ration shall pay' to the, Secretary of State the same fees required for the organizati.on of 

'33 corporations in this State, and if the capital of such corporation is increased, it shall ," 
, 

, 

, : : 
, 

-- :: 
~', 

, " 

, 
, 

: ' , 
, 
" :, , 

, , 
, , 
, 

- , - - : 
, , , , 

, : ' 

". -

34 pay the same fee for such increase as is required of corporations organized under the laws of ',' .:: 

'35 this State, Any corporation transacting business inthis State prior to the. first day of Sep-

, . 

, , 

36 ',tember, 1886, shall be exempt from the payment of the fees required under the provisions of 

37 this act, and nothing in this section sballbe construed to prevent any foreign corporation . . . 
. . 

38 from buying', selling ani! otherwise dealing in notes, bonds, mortgages and other securities in . 

39 tbis State. 
, 

Sec, 4. All provisions of the Code and all acts or parts of acts of the General Assembly 

2 of the State which are inconsistent with the provisions of this act, are hereby repealed, 

. Sec. 5. This act, being deemed of immediate importan~e, shall take effect and be in force 
,. . 

2 ' from and after its pUblication in the Register and Leader and the Des Moines Daily Capital, 
, 

3 newspapers' puhlished in the city of Des Moines, Iowa, 
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