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FOR AN AOT TO LI("EN&)E MD REGULATE AND DB,FINE BUSINESS OF FACTORS AND

o

S EN ATEF ILEN 0 236— B Y L Y ON, B yRequest, | JUDIOIARY

BROKERS OF REAL _JSTATE TN IOWA AND TO REQUIRE THEM TO GIVJL

BOND 1O THE STATE oF T0WA FOR THE BENEFIT OF. THEIR PRINCIPALS
A\JD TO PRESORIBE A PENALTY FOR THE VI()LATION OF ANY OF ’IHE |

PROVISIONS OF TI—IIS AUI‘

. Be rr ENACTED BY THE GENERAL ASSEMPLY OF THE STATE oF lowa: .

_éon ﬁrm 0]:' éorporatmn to .engage in or exercise the busmeas {)f rea.l esta,te broker 01‘, to'_.;i;"'.::'-_::_'";::_'?.
'-_.'_.18.08.1‘:?.8 br 5011(3113 ré@l éata,te for sale b.r ﬁ:omfﬁissiﬁﬁ 51 i:noneys to be 104ﬁed for .CO.II].IilISSIO.I]”.-'-';
;-'511 real ebt:a.:t.é. secunty,ﬁ 1thout*ﬁ1.st .obtmﬁmﬂ' a llcenée tﬁ eng&ge -m ::Lnd ca;ri*j on’ the. bum—
néss ” Df .re.al estate broker. . cL.lld glvmg bond to the State of Iﬁwa Wlth- sufﬁment
_:s.lliret.y, f01 the-beneﬁt {:-t personé éntl ustmg such 1eal éstate broker W1th monévs to be Ioaned i
011 real ésfﬁfé .s.-ecﬁflty &nd for &. cﬁﬁlmlésmn I ﬁf real éstate to be. éo]d on cofn m1ssloﬁ .(I).r both 3
b&ld bund td be”m the sum of Oﬁe thﬁusand d@llafs ($1 000) a,nd clond1t1§.ned that Sﬁch real
o estate bmker fﬁlthfully and p.rﬁ.mptly acﬁount for -and 1ep0rt on all moﬁeys aﬁd feal estate?
" | 10 entrﬁsted to hIIIl a;nd pay to hlS prlnclpal or prmmpals the pmceeds of all loans of sales. ma,de .
| by ]:m:n lesé the commlssmﬁ earned oﬁ ﬁcéount of makmg such 10&11 or sale &nd Illleclessary.lﬁ,'n-df_f.:ff:_.-;g_-__i.f.-'ﬁ_:_:':j_:'::,__':_:é
&'ctﬁal dlsburéeﬁlénts thefé.m'.-.-.'r' S N N . S
Sec 2 A rea,l est&te brokell is dné. Whﬁ for corﬁni.lsmon or - Dthef corﬁnensatldn lsenga,ged
iﬁ .the Sale 0.1. negotlatmg of éale-s (jf real est&te belongmg to. Gthers or obtmné 01‘ plans loalnsg
'-__..f01. othelrs.on rédl ésta,te e - . . -
5 -Sec 3 . Anj persoﬁ ﬁrm.{.}f cdlporatloﬁ des.lrmg.to. cmry ldx.llthe busméss of a real eétate |

bmker in thls State shall p&y mto the count}f trea«suw Of the CDHH‘JY Whﬁf@lﬂ Sﬂld PGI’SOH

Sectmn ] F1 om ELHd a,fter the fmi'st day OE J une 1904 1t sh&ll be unlawfu] fﬂr any per-



: ﬁrm or- coi*porcbtlbh hﬁs hlS.. .01. its pﬁnclp&l .place of busméés of femdeilée .the sum .of tﬁ'enty
-._.._'.ﬁve d{}lla,rs- @nﬁuaﬂy,ﬁhefeupon smd%tl ea&urél shall de.hvel.f tﬁ the persou hl m or corporatmn

-, \'..f-é.o I]_::.»:a.ymg. smd sum a iecellpt stﬁtmg that such sum h@s beeu. pald fo.r- the purpos.é of obté;ih - |
-_:_':'mg & IIFE}IISE: tn c;a.nduct smd busmess in th1s State and the audltor of Suﬂh ceuntyr Shall ﬁ.po.ﬂ-} ._
_3:".request &Hd uploﬁ delwéfy to hltﬁ of sﬁ{:h ]i.'Bﬁ.ellpt.SO obtdlﬁed fmm. éﬁld ceﬁnty tr eﬁbﬁl ef &nd
lu.pﬂn dBllVEl}T to hlm.f:}t 2 boud 1.11. the Sum of one thousand doll&rs ($1 000) e}iecuted bE’Smd
"_;i-"’._éxpphcant to the State IOf IOW;EL.CODdILIOIIBd as set forth in sectlon {me (1) of thlb dct and
'-_'-'-."suP.PDrted b}" sﬁch sﬁretv a;srsaad count}' .audltor. m-@y deém .Sllfﬁ(l‘le.nt and pr0pel delwef to
'Ithe a.ppllﬁant a 110;3]1.%"5.6. &ﬁtheﬂhﬁé saﬁd a.ppl.lcant to. -:ﬁa,l Ty .0.11 .the busmeéé of leal estatp bfékef{*; s
-.:".Iéht a‘n? Place *.mthlﬁ.- sald State {}f IOW& forr .one (1) year Imm the d&te of 1séuaﬁce of S&ld

| llcense

; "Lnd factor of 16&1 estate a,s herem smmﬁecﬁ[ and who fa,lls or neglects to. complv mth any of'_‘:}':'_.‘
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| _a.the Iﬁrommons af thls a.ct shall be gmlty oE a mlsde.mea,nuf :ind 011 én vlctlén the1 eof ui any
: -.court hlalvm.f:rz ct;)nipetent Jurlsdlctlon shall be .pt‘lmshed by a ﬁne Df n.ot less than tweﬁtf ﬁvei_’.ﬂ;ﬁ_fjj:'_;_'_-}
_."'dolla;ré ($20) nor mefé than ﬁne hﬁndred dollars ($100) #nd the-.same penaltjr fc}].s-. eVB‘I‘y 8
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Sec 5 ThlS act Shall t.:Lke eﬁect and be m force fmm and dfter J une 1 A D 190&L

Sec 4 Any person ﬁrm or - mrp{)mtmn eng&ged in the busmess of real estajte broker:}:'-i,.-"-__-‘::



