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CITIES AND TOWNS •. 

• 

FOR ANACJT RESPECTING THE ISSUE AND VALIDATION 0-'" BONDS ANDOTHEREVI-' 

DENCE OF INDEBTEDNESS, 
• 

BE IT ENACTED' BY THE. GENERAL ASSEMBLY OF THE 8TATE OF IOWA: . 

• 

· Section L .' Before any municipal corporation, inclnding cities under special charter, shall 
• 

2 shall issue bonds and other evidence of indebtedness,. not maturing dnring the fiscal year, the" 

3' governing body thereof shall pass a resolntion stating the,amount, the purpose, rate of illterest, 
, . 

4 'when and where payable, the amonnt of the indebtedness, valnation of taxable property, the 
. . , 

. 5 intention to issue said evidence of indebtedness, an d the date when the same will be p9,ssed' 

6 on, which shallilot be less than sixty days from the first publication of the notice of inten- . 

7. tion, and publish a notice, which shall contain tbe resolution, once each week for three con· 

S secntive weeks in at least two newspapers, if so many are published within the municipality,' 
.' . 

9 If but one newspaper is pnblishedtherein, then in one; and if there is no newspaper so pub-

10 lished, then by publishing said notice as aforesaid in the nearest mnnicipality in the county 
· 

11 having two newspa,pers published therein and also by posting np said notices in four pnblic 
. . 

12 places, one of which shall be at the front door of ihe place of meeting of said governing body, . 

Sec, 2, After said notice is published any taxpayer may file objections to said issue, with. 

2 the clerk, anditor,or. secretary of said mnnicipality, 
, 

· Sec, 3, That at the time set for passing' on said matter, which may be' adjourned from 

2 time to time, the governing body shall examine said objections and pass npon the same and 
, . 

Po . declare by resolntion to.issne or not td issne said obligations as the case may be; provided, 

4 the notice of adjonrnment shall be given by the execntive officer of said mnnicipality viva 
-:'"< 

5 voce at the time . 

.'~ 

:~ 

, 

• 

, 

. -
-, -----

,- -"-

" 'i 
-, , . 

• : : 
: , 

, 
• . , 
, , 

'" 

! " 

, 
.' 

• 
• . , 

· , 



. ./ 

. , 

• 

1 

. , 

.' . 

-2-
• 
• 

Sec, 4, After said obligations are duly signed, sealed and issued, there shall he no defense 
. . 

2 . thereto, save and except the constitutional limitation on the amount o'f the indebtedness, 

Sec,.5, Any taxpayer may appeal to the district court having jurisdiction, from the decis-· 

.2 ionof the said. governing body, within thirty days thereof by giving notice thereof to the 
• 

3 mayor or other officerof said municipality, 

. Sec, 6,Thisact, being deemed of immediate importance, shall be in full force and effect 
• 

2 . from the date of its publication in the Des Moines Register and Leader, and the Capital published. 

s in Des Moines, 
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