FOR AN ACT AUTHOHIAING CITIES AND TOWNS TO ISSUE WATER AND LIGHTfr

LY Fy ¥y r.fmimﬂﬁwmﬂu:mpr -

S HGUSE FILE No. 411-=Bv MA NNING. ... g D . JUDICIARY. .-

- BONDS OR EI’I‘HER Al\aD PROVIDIN(} FOR THE PAYM]«JN T THEREOF

. B 11 EwacTED By TER (tENERAT TASSEMBLY “0¥ THE STATE-or Towa: .

- -._."'\-\. .'..

assessed V&luatlon of the taxable pmpertv therem

'_S'e_ction 1., That each and every city or 'i_ncor'pora;ted town in the Stél,‘tej of Iowﬂ, is hereby

jautho'rized to issue w.&teij .'an'd light bonds, or"é.ither; WhIB.IlGVEf t_h_e" el'e'cto_-_rs .of_. such city or
town shall have authorized the purchase or construction of water and light works, or either,

under the provis ons of sécfimﬁs'sevén'_huﬂdred and twenty (_720), seven hundred and. _ﬁwenty- -

-

_'01_:16}. (721), ..::md- eleven huﬁdred and si:x_-(.IIOG) of._th_e COde?- b_uf IlO-jSt.l_c_l'I_ bgn‘dg: shall _be ._is_Sﬂed so

"38-1:0 inc;rease the. indebtedness'of such city or town .beytjnd_ five (5) per centum of _.t_he' o

Sec 2 The bonds hereby authonzed shall be of such fﬁrm. aﬁd tenor as.sha,ll be pre- |
__.SGl‘led by the. mtv or town council, sha,ll be&r 111terest uot exé:edlng six (6). per centum per | o
‘annum, n&yable Sem1-annually, and be payable. m .aﬁn.ua,l_ 1H5tﬂ1-l_m@_ﬂt3=_Iﬂ&tulfil?tg_ nq_t_late._r | '_ T
_=_'tha11 twenty (20) year.s from the date thereof : E . '
o | Sec 3 | That all bonds 1ssued under the authﬁntv of this act*sha,ll be ﬂ'enera,l obhgatlons_-_-'." |
_.'ot the city or town 1squ1ng the sanie a,nd for the purpose of prowdmg for the payment of the.
-_ 'p1.:'1n{31pa;1 and 1nterest of sald bonds as &nd When the same IeSpectlvely became dué the clty I

'.01’ town COI]I]C]] are hereby reqmred t-t’.) annually levv & dlrect anuual t&x upon a,ll of the ta,x- o

| 'a,ble property in such city. or town smﬁclent in a.mount to seasonably provlde f(}r the payment_. o

-_ of the prlnclpal a,nd mterest 0f smd bonds a,t matunty

Sec 4 ThlS act shall applyr to every "1t§r and 1ncorp0mted town . the State Of Iowa

_:_whether mcorporated under the genara.l laWE or unuer a speclal cha.rber
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: RRE Sec. b, All é'dnﬂicting acts and parts "of acﬁs, :a,nd-- ,_e'épec_ially subdivisions five (9), six (6),

~ and ten (10) of Sectiojii eight hundred and-'niﬁety-*four (_894) of the Code.-afe hereby repealed.

Sec. 6. This act, belng deemed of 1mmed1&te 11np0rt&nce ‘ah emergency 1s hereby

'declared and this act shall take eﬁect &nd be ] in for(:e from . and after 1ts passage and pubhc.a,-
tion in the Des Momes Reglster &nd La&der and in the Deb anes D:ﬂly Caplta.] newsp&pers |

' _pubhshed in the city of Des’ Momes Iow&
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