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FOR AN ACT 11 U'fHOHIZING CITIES AND TOWNS '1'0 ISSUE. WATER AND LIGH'f, . . . --

BONDS, OR EITHER, AND PROVIDING FOR THE PAYMENT THEREOF. 

\ 

Section 1. Th~t each ~nd every city or incorporated town in the State of Iowa, is hereby 

2 anthorized to issue w~ter ~nd light bonds, or either, whenever the electors of such city or 

3 . town sh~ll have authorized the purchase or construction of water and light works, or either, 

4 under the provis'ons of sections Heven hundred and twenty (720), seven hundred a.nd. twenty-

5 one (721), and eleven hundred and six (1106) of the Code, but no such bonds shall be issued so 

6 as to increase the indebtedness' of snch city or town beyond five (5) per centum of the 
. 

7 assessed valuation of the taxable property therein. 

Sec. 2. The bonds hereby authorized shall be of such form and tenor as shall be pre-
. . 

2 scribed by the city or town council; shall bear interest not exceeding six (6) per centum per 

3 annum, payable semi-annually, and be payable in annual installments, maturing not later 
. , 

4 than twenty (20) years from the date thereof. 

Sec. 3. That all bonds issued nnder the anthorityof this act~shall be general obligations 

~ of the city or tow!)., issuing the same, and for the pnrpose of providing for the payment of the 
• 

3 principal and interest of said bonds as and when the same respectively become dne, the city 
• 

4 or town conncil are hereby required to annnally levy a direct annual tax npon all of the tax-

5 . able property in such city or town snfficient in amount to seasonably provide for ,the payment 

.6 of the principal and interest of said bonds at maturity .. 

Sec. 4. This act shall apply to every city and incorporated town in the State of Iowa, 

2 whether incorporated nnder the gen!)rallaws or nncler a special charter. 
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. . .• . . Sec. 5. All conflicting acts and parts of acts, and especially subdivisions five (5), six (6), 

-

• 

2 and ten (10) of section eight hundred and ninety~foul' (8~4) of the Code are hereby repealed. 

Sec. 6. This act, being deemed of immediate importance, an emergency is hereby 

2 declared, and this act shall take effect and be in force from and after its passage, and pnblica-

3 tion in the Des Moines Register and Leader and in the Des Moines Daily Capital, newspapers 

4 
• 

published in the city of Des Moines, Iowa . . . 
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