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| CODE RELATING '1‘0 THE INDEBTEDNESS OR LIABILI’.[‘Y OF- RAILWAY GOR—' )

PORATIONS

“ -~ BE 1T ENACTED 'BY THE GENERAL- ASSEMBL'Y ‘OF THE STATE OF Towa:

g | | : : Séctif:ﬁ 1, ’I‘hat sectlon two thousa,nd &nd forty-nme (2 049) of the code be and is hereby- .

repealed and the followmg enacted in 11eu thereof:
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. 10 the time of 1ssue as the. company 1ssu1ng the same shall determme

o 3. p&pers pubhshed in Des Momes, Iowa..: )
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 SENATE FILE No. 358—By MOLSBERRY. ~  COMMITTEE ON CORPOKATIONS,

FOR AN ACT TO AMEND b_.CTION TWO T {OUSAND AND FORTY—NINE @ 049) oF THE o

: "“Any ‘I‘&ﬂW&YI GOrporatmn.orgamzed under the laws of the st&te ‘may, notmthst&ndmg. S :.
_.t.he ﬁrowsmns of sectmn smteén hundred and eleven (1611) of the code incur inclebtedness
| ox 11&b111ty, bv an 1Ssue df bonds or othefmse :emd m:ﬁr mortgage 1ts property and fl‘&nchlses | S

i whole or in pa,.rt ‘to secure the same, in order to pay or refund its 1ndebtedness 10 Imprwé |
or develop jts properuy,. or f-or the purpose of eﬁectmg the Ob]eﬁt of . 1ts-incorpofatmn, g.,nd
8 any issue of bonds £6 be in such amounts run ff)r .such 16ngth of time, be p&ja,ble W1th1ﬁ or

- 9 | wlthout thls State and bear such rate of mterest not to exceed the legal ra,te in the st&te a,t_'__:':

Sec 2 Thls act, bemg deemed of 1mmed1abe 1mportance Shall take eﬁect an d be i in force'. i

2 from a,nd aiter 1ts pubh{:&tlou In the Iowa State Reglster and the Des Momes Leader Hews__'
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