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---FOR AN AOT AMENDING SEOTION THRTEEN !' UNDRED AN DE&THIRTY FOUR (1334)

6 ’--_11 The Opemtmg expenses excluswe of suﬂzmg fund and .:15 deﬁned 1111 sectmn thlrteen

T hundled and th11 by-ﬁve (13%9) of the code 23 amem:led by th1s aat of the entlre rmlway‘ r:md

- 11 13 The taxes p:ﬂd on the entu*e rallway and the taxes pcud in each sta.te in: whmh the :

B 12 rallwa,y 18 oper&ted aud the amount of speclal asseqsments if zmy, stated separ&telv :

' 14 | 111 the t1 easury, ‘orin the posseqsmn of the 0

3 17"-5- 1 - The: numbe1 0f shm 6§ of 1ts StOC]{ -m’fi the par value thereof and 1f the sa,me conmst
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* SENATE FILE No. 290-By COMMITTEE ON WAYS AND MEANS.

OF THE bODD AND REPEALING SEOTION THIRTEEN HUNDRED AND THIRTY- a_;_:..,_‘-_
FIVE (1335) AND SECTION THIRTEEN HUNDRED AND THIRTY- STX (1836) F

THE GODE AND “NACTING SUBSTITU’I‘ES THEREFOR N RELATION TO
RAILWAY IAXATION AND PROVIDIN{I FOR THE PUBLI@MION OF PRO@EED--:.'5*-53?;

IN S OI‘ SAID OOUNCIL AND DIRE(JTI”\TG THE PAY“\IENT OF XPENSES PRO-
VIDED FOR BY THIS ACT

"B 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE oF TOWA: - 7. . . . oo
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Sectlon 1 Paraﬂ'laphs ten (10) eleven (11) and twelve (12) of Sectlon thlrteeu hu11dl'ed;5;ﬁ_?—z'::5'5::'?-'

gt R L HY. o h
L b

2 &nd thlrty four (1334) of the (}de a,re hereby 1epemled :‘md the followmﬂ' enacted 111 llelli%:?
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3 thereof and in a,ddltlon thereto

4 10 The gross‘:; earnmgs of the entne I*a,ﬂw.;hy a,nd the gross ea,rmnf:rs 111 e&ch state 1r1 ;??ﬁ-f -
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8. the samio for each state in- whlch the raﬂway is Dperafued
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9. -.'-;_-ﬁ- = -1-2-.1- ) 'The- 'net* eamin gs of the entire railway andff tho net earnings in each state in whieh |
10 the Iaﬂway IS operated T e
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”13.?'j 14 The amount of money qtocks bonds and LHI’I'E‘IIt assets of whatever mture on haﬂd
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|cers or acrents of the r..-,ulway company 01‘ of a,ny

¢

15 trustee 01' recewer" and all other ‘msetq 110t herembefore spemhcally mentmnef‘l 111{31ud1ng the
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16 amount of smkmg Iund it .‘:my stated sepmrately
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there 1e. .ne .m.erket .velueh th e.r-1. the“ectuel .eel.ue. ef eeeh ehere“ th-e .emeﬁnt ef 1135 flmded. end
ﬂeetmg debt ud the fn.erket Teeh:le. ef en 3;' ef seeh indebtednees e-r- 1f there .1s .ne. merket.j'-.-'i:;..?:;;-_
velue then the eetuelleelue the.n.e.m bef . emeunt enld .r.eell*ket ealee er 1f fhere - be ne .nierke-{-,
velue thee the eetuel eelue ef eejr lun..p-md bende er...eth er .1.ndebtedeees“ eeeured by mel‘tg&ge Eff
or efher l.le.n ee .the. pfeﬁerty .e.r .eernmg.e ef .egeld I;I&IIWEL_VMH . . Vol R .
5 See 2 Seet1en thlrteen hundred thlI‘tY Sll'{ (1336) ef the cede is hereby repeeled end the
fellowmg IS en eeted 111 lleu thereuf | L _ -
3 The rellwey prepe]:'ty ef thle etete ta;ngible eud lnten glble ”exelue.we ef the pr.epertgr_'_;_-':;".::,-_:_'g_-. |
dBSGI 1bed 1n eeetmn th1rteen hu ndred end ferty tw (1342) ef the cede ehell be velued et 1te f-i:‘:r-"'--;-"i':--':':f;i;5:::-::;'-?-*-:.:.E.
eetuel vleluel eed shell be eeeeeeed eﬁ twenty ﬁve ia.er eentum ef eueh eetuel velue whleh ehell e
be eeﬁe:ﬂefed .ee t”he- teﬁeble velueef eeeh preper’ef end the .tlrelﬁe .et. Whleh it .shell be lletedf___ _
end upeu Whleh the le vy ehall be mede The eetuel Velue ef eu eh rellwej pfepei’ty eh ell .m-e.e;uﬁ_
1te velue in the m erlzet mn the. erdlﬁery eeuree et’ tmde ”
e .The eieeutlee ceuﬁeﬂ m . dete].:'.r.ﬁ.mmg SﬂGh .w aluetieﬁ .sh”ell - .t.eke mte eeneldereﬁen fh.e
sum ef the merket er aetuel ~~;h:rell.1e .ef the eteeke . bends e.nd .eecm..'ltlee .ef ee,ch raﬂﬁ@r, the. gfegg
eermngs the eetfeet‘*‘m‘nge .the phyelcel .eendltlen of eueh .r.eﬂwey: eelfhln ’ri:ne etete end the
1nf0rmet10ﬂ furﬁiehed bj the reperte reqelred te be ﬁiade tegether ..WIth eny ether" .met.ter-';_-._""_'_:.:"%.-"'
neeeeeery te seeere E ]est e;ﬂd eqmteble eeeeeement o | E .

= When enly. e pert ef e .;re,ﬂwey 11ee ue t]:ne etete thet pei'i.:xef .the. eelue ef the.entlre reﬂ-;
ﬁe? ‘erhleh 1e .meeeured by the p.]z'epertleﬁ“ ef the 1ength ef the pertleuler fellwvey 1.ﬂ- thlS stete i.'__-

te the Whele rmlwey, ehell be eenmdered 11:1 estlmetlng 1133 va,lue 11:1 thls stete fer texetleni‘;'_a_“-_-'._;_t'"'_'-'-'-'::-.'. e

purpoees Wlthm the State

- -

bee 8 In eeee ef eny mﬂwey cem peey, Whleh durmg the twe yeere endlng en the';.--f -‘;-f*-'-"

81et dey ef December next precedlng the tlme fer mekm g sueh ennuel returne hes peld I'eg-f,;'_f.
uler dwzde nde eﬂ e,ll er eny cless ef 1te eh eree ef eteek the merket Velue eF eeeh ehefre ef eueh‘f

eteek er cleee ef eteek as the eeee mey be for the purpeeee ef the returns S0. te be mede ee i

efereemd shell be end the eeme 1e hereby deelered te be the eve'rage ef the elesmg blds 01-:_2:-':._ SRR

prlces effered fer seld eteek or env ehere thereof durlﬂg the yeer endmg December 313’5 next_’?- ."ixf'f'f
precedmg the tlme fer mekmg eueh returne ee regulerly pubhehed by eu} beerd ef brekere
Such beerd bemg named in. seld returne end the executwe eeuneﬂ m ex&m1n1ng end eerrect-ff PRt

mg eaad returns ehell eenferm te end edept sueh veluetleu unleee they shall be ef the‘_ff;.__:'.-_*h-

Oplmen that the merket Tp'felue et eeld eteek *shell be ethermse eeeertemed 111 Wthh eeee 11';."'?': -

..'f;'f..:;?i mﬁfﬁ“d 3’_11.@'5_'55_:.39.1dlierent veluamen upOIl the beet mfermetlen Wthh 1t can ebtelu AS tef-_ o
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all other shares of stock 111 any mﬂway company, the market Value thereef shall be a,scer-

-

t&med a,nd 1*et11r11ed ag f&r as pﬂ-smble 111 ‘the same ‘manner as herembefore prowded fc}r thejf:f-_'f_if@*_'i?__fz}:-'i

'if it._ ca'n be '-'solé,séerta.,i'ne.d' as the. Pmpef standard of f}ie value of sufjh'Shares unlessfrﬂmthﬁ
facts st&ted or from other infor m&tmn 1% sha,ll thmk 11: p1 oper to adopt 2 dlfferent mluatloﬁ.
In all c&ses Where for any reason it .1s 1101: posé1ble or feasible to ﬁx or. ascertmn the malket
V&lue for a,njr stock in the. manner aforesmd 1t shall be returned by the party whosé dlljﬁy. ﬂs 13

to make such return at the pI‘lGF' of the last reported m&rket sale of S&ld stock and the execu-

a

tion, the valuatmn of all the .StOGkS as thus feturned &nd corrected and 1ts reasdns in. full for
aﬁy vaﬁatmng thel efrom | The.pu bhcsltmn and method of procedure Iﬁrescmbed herein fof the
ascertmnment of the;va,lue of stock shal] be followed in the ascertmment of the value gf bondsf_f:_'-'_-_'_f-_T';.'"j}'-_f-::'
a,mi other securltles ‘The executwe GOI]I]GII shall not be bound by any réports or estlma,tes-f._::‘?..;i-f:-::i--;'_-:;.-
fesﬁectmg rmlway propérty turmshed 1rt under prowsmus 6f laW Whenever it i is found tha,t

one rallway corpomtlon OwWns stocl: bonds or other securltles in another mﬂway corpomtlon

S&ld stocks bonds and securltles but no deductwn shall be made in excess of the value a,t

W_hiﬂh ‘-sa_id; stﬂcks,'fbﬂllds Eﬂéld Other_s_e.curities_ are estimated by said Cﬂuncil against the ra,il_ef't".:t-"f'-?,":i‘-:

WEL}T corporatmu Jssmng the Same

Sec 4 The executlve councﬂ shall have pOWGI‘ to send for persons boc}ks and papers to

1ssue subpcena,s and to compel the attend&ﬂce of w1tnesses ::md the productwn of such bonks

powers Vested 1n s.f:ud ezecutwe councﬂ to use the same in ewdence and a;ny member {;]3ereOf;';'.;:_f:-_{;jﬁ;:":.f’;;:}-;:}._5;
m&?&dmiﬂiﬁer all 'Oﬁth'tO Sllﬂh' witness or Witﬂesses.- The shemﬂ? of any county Of the statB

shall serve any order subpoena or process of the executive councﬂ and receive such 00mpensa,-}'}_fZfl_-3.';f_}ff-_3_5-._f;_':-§!i;_f-.f§

N

tion therefm as ] is now pmmded by law for similar service in cwll actlons All necessary

costs and expenses theref(}r shall be pald out {:-f the st&te tre&sury upon Warr&nts drawn bjf

the a,udltor of State When the same shall h&ve been allowed by the executwe councﬂ i

Sec 5 The failure of any mllw&y GOmpa,ny to cc-mply Wlth the I&W res pectmg the fur-

any f'&_‘ctg_ may bt_‘—:" st&ted- shﬁwmg that such market ml'ue’ differs from the true value, and tha

tive councﬂ ___shall‘,_; in correeti_ng-'said réturns ﬁx and dethei*min'e the' same a;cc'ofdiﬂg 'to t’he" best

-_'i'nfo'rma;tion which it can Obtai'u'. The executive councﬂ shall enter on its records for pubhca,-

and whlch carporatlon 1% &sqeqsed by the exec utlve couﬂcﬂ the sald councll may, 1f 1t deem

. Just make praper deductlon therefor in assessmg the pmperty of the corporatmn SO ownmg;:'__;:'_3_':'f?_.:fj_'f;-;'f

shares of stock upon whmh regular dlvldends have been p&ld as a,foresmd but 11:1 such returns

executive council, in examining and correcting such returns, shall regard said market va,lue,

= p&pers and 1*&0.01"('13' as in .their judgment 18 ?-necess&-ry to a full.._ &nd.'.- COHiplete exierciSe"-' O'f? the

sl wa-:mﬁwﬁﬂrﬂftﬁmm‘ﬁhv:x#ﬁn' A e R A S T




. 'f.fg::_?_-f{'_: lnterest 011 debt or foﬂ" dlSCOH]’lt 0]:' for tltte amount used N new constructlon m betterments

and the fo]]owmg 15 en&cted in 11611 thereof
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'the penalty therem named to the assef-;sment o:t each mlle of mllway 50" assessed

he alone may requlre a roll call thereon :a,nd the roll must be Galled 01:1 ﬁ};mg the v&]ue of |

each rmlway assessed 01:1 everj,r roll Gall the yeas and nays shall be recorded in the 0 ﬂcla,l _
f-"ﬁ?i':'-i-{"5_.?."_.?.'-.':f??i.li_ute_s_-'of _sai'dtrcoumil’,’_:_and.t__hed cmmcil: Shall*cause s&id__ record or mintites fo be publiﬂhed' in
6 full within ten days from the dato of its adjournment as a board of assessors of railway prop- -

_-'3::_::.jf..t?'f:_:_'.._.;;;j'if.f'.'._fﬁI’ty, in two dzuly newspapers in Des Momes of D*eneml clrculatlon AH' necessary 'exbeﬂséef'-

L

-:)f such pubhcatwn shall be pmd out of the State t"remsury upon walrants drawn by the:'_-”--- RS

_;_;_:;_;_-_ '._':'_;:'::"__E'aud1t0r of state T.?‘i hen the same shall have been allﬂwed by the executwe coun cu

111 mveatmelnts. mr .new eqmpment Or f01 &ny expendltme or dlsbur emerits- thth are’ usually;' -
ichar&:ed to profit. and loss &ccolunt The munml ﬁlay demand in wrl.tmg, detaﬂed expl&natorjf
and amended st&tementé l:)f any of the 1tem$ ménhénéd 1ﬁ qechtﬁu thirteen hundre(l ::md thlfty-' .
four (1334')---.;jf'the'codeﬁas':-a;me;gded? Of'.i'n--anjﬁf-'.'other.items 'deelﬁ'ed*bjr it importaﬂt- to be "fur-'-'__"._"""
o -nrshed it by -such rmlwaj éorporatmn mthm thwty days: frr;;m such derﬁand in éﬁch forms a,s 111 |
m&‘j’ demgnaté Wthh shall be venﬁed as réqulred for ’rhe. orllgmal statemeﬁt The retums

':‘::"""""::'?{'f-:’._"_b‘ﬂth,zol_l‘igi'ual- and:-amended, Shall.'show'such other facts' as the'_‘.COUH“f.‘iil','i'ﬂ W'l’i'ﬁﬁg; shall'requlre‘.

2 from and after its publication in the Towa State Register and the Des Moines Leadér, néws-

r'-j.'_:f:hmshmg of sta,tements or to reS];)ond to the order Gf the executwe GOHHGll as prowd ed by l.aJw i
._'_'?;:-f_"shall sub;ect the smd delmquent to the penaltles and prowsmns of sectlon thuteeﬂ hundred S

and ﬁfty-seven (1357) of the code and it sh&ll be the duty of Lhe smd executwe GOlllfl(‘ll to a,dd o .

Sec 6 A complete I‘EGOI’d of the p1 aceedmgs {}f the ezecutwe councll 1n assessmg rmlway .

pI‘DpBI‘tlBS for tELXELtIOH shall be kept Any member may prop{}se a motmn or resolutwu andz-_.ﬂ_"

Sec 7 That sectwn thlrteen hundred ::md thu*ty ﬁve (1335) of the code 18 hereby 1*epealed

There shall Hﬂt be mcluded n smd 0peratmg e*e;penses, any d1sbursement for ta};es or for:

Sec. 8. This act, being deemed of immediate importance, shall take effect and be in force:
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