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~ FOR AN ACT TO REPEAL 8.

RCTTIONS 111-112-113 AND 114 OF THE CODE AND |
AUTHORIZING THE ESTABLISHMENT OF A D
FOR STATE FUNDS. '

CPOSITARY OR DEPOSITARIES |

Br 17 ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Moneys received by .the treasurer of state, beloﬂ';;-;ing to the state, may be

- 2 deposited by him in such bank or banks in Des Moines as he m&jr from time to time, with

B 3 the approval and advice of the exeeutif}e council, Sel-ect, pi'*Dﬁrided_sa;id bank or banks 'give" |

4 seéuritjr s_atisfaetﬁ1~3r to the executive council for the safe—l%e‘épin‘g and paymgnt of such

D deposits when demanded By the treasurer on his checks, prdvided, further, that such baukfﬁ

. 6 or bauks offer .to pay a bonﬁé for the use of such deﬁbsiﬁs.'
x S-'er_ér 2. On or before xthe ﬁi‘ét-(‘]a}r' of M;weh Df'eaeh odd 1111mbe’red; year, and ew.rér}?'
: 2. two years thereafter, nr @S often EL&: it iﬁay. be ﬂeemed neeéssa-rf,'_ itshall be_ the duty Gf- the
3 | frea-éurer _olf,stm.zé to cause _fo be pi‘*inted a circular let:ter- onieitiﬁg bids for keeping 'Ehe_ pulE)-
4 lic fuﬁd.s for the time épeciﬁeﬂ in _Sﬁ-gh bids,_and .-m]f.il_:a .ne-w éeleetioﬁ shall be tﬁatié;' sald
53 blids'-tlf) be Se-n.t.f':f} the treasurer é_f S't-.ﬁ-te before. a Gay to bezistarte& in sa'ic.l .éimulém‘ The
: {) _".treasurér'Ehall_-{:}ividé Iéaiﬂ funds into tﬁ'enty O m'wé equal ;pa;rt-s, m‘;d.'the ljidsj maj b.e _fo-f'. .
. ne or . . _ aid circular shall state the co’hditri-ong to bé complied with by

o 8 3_*[.}_1;_3 biddFTS and the time -dm’*ing whie-h the _]{eé]}iz-lg of such funds sha}.ll eontinue. The

9 ‘iﬁt'{}_rest or b_'oﬁus tf'::a'.b_e pald by s_ﬁeh bank dr banks shall be on the average daﬂ}r balances of r

. 10 | '_the public 1};10-1'}6}?8 kept on deposit therewiﬁ_h, and shall be paid and eféﬁited to the aeéc}unt |

oo 1 of th-g _@re_g}sﬁrgr of :Etaf:e mo,n_t_hzly Such bids shall state the interest such bmﬂ{" ﬁ'i]lifjja}r On

12 ~the average dailjr_ balances, which shall in no case be less than one per cent. ziiﬁS':;i'itTh_lbiJé;
] 3 shall be. dire'e_ted to the treasurer.of state and by him fi;l_ﬁe.ﬂ(i‘d ;'-'.i'if-’tﬁé'.' p_r*es.e]:ixb..é of theeaee

utive council, and the executive council may designate one or more of such banks as the
. 15 ._'deposi_tﬂry_ or depositories of the state. The executive council may reject any or all bids,

]6 '.._a,_nd:m;].y 'jhv_ite n_et?i?_ bids 1n the tij_mjn_er ‘hereinbefor: provided.. N



18 eeeh e.e eemtlee 1nt0 iﬁen oy eeee rdmgr te lew. . Any benk rxiekm g deﬁ éSlt Of Sé Gﬁ%ltlé ] -Wl‘ﬁh
19, thotrepaupor of. tate wnder the proviions of hi sct sy cause such bond o bo endorsed |
20 Or éta,@gd ae the*i.; mey de'e"i:'ﬁ' ﬁfo per so ' a,e egw theﬁ% efe de'lg,{;eed ;;S' cmmem eed er‘e

'E 21 n et tmnsferable, except upen the een d1t1one of th1e eet : ._ SR S
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16 dep OSlt eh ell f &11 to pay Sueh dep e el te, or e,ny pe,rt th ereef en the ehe ek er ehe eke et' th e

8

2 one hundred fou'rteeu of the Code aud all eets or perte ef eet.e 111 eenﬂ1et Wlth er 1neee-
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:f"-f;z.:}?ﬂa bond equel t.e a.t leest the emou et et the aeeep ted bld Of bldS 130 be &PPP oved bY the

*-ﬁff-:_f:}'the1r d1eeret1on netee or bende eeeured by menbgege er deed ef truet upen uneneumbered

reel esbete 1p t.hle etete, Worbh a:t 1eest twme the emounn leened thereon to ELIl &Hlount. Of d:t

e

.1_-;_51';__;1ees;t equel .m eelue tel the emeﬁut. ef the depes1te -@th su,eh benk or benke‘,. whleh s.ecurltle.s
hell be dehvered te the treee.urer- ef stete end reeelpted for by ]:Lu:‘lil,t Emd retelued by hlfﬁ 111
: ._;-_':_.fthe eeults ef th e..etete treee.ur'y-,“end 1:E 111. enj.r eeee, 0.1' et. enjr. tmie, sueh eeeﬁrltlee ere ﬁet;
:.jf;_';':;ee,.‘el-e-fe.etery. te. the. exeeutﬁre | eeﬁeeﬂ fer depoelte rﬂedeu .ﬁndef thle . eetﬁ, they. mey requlre
.eueh eddl bmﬁal. Seeurl‘oy .t{-) be gi'veﬁ as ..Sh &11 be ...Se;tle‘feeturjlf. te. t.tllem;.. whleh seld seeﬁmtlee

_3::_;_5 er e,ny pe,rt thereef mey frem tlme to tn_me be W1thdmwn 01:1 the wmtten cousent 0f the

exeeutwe eeuneﬂ Prevlded thet e eu lGlth emeunt e f eeud eeeur1t1ee te eeem'e eeld

dePDelts ehell elwe} e be kept 111 the treesuﬂ: aﬂld 1u the eveﬂt thet ee1d benk er benks Of

treasurer ef etete, then 1t ehell be the duty ef t,he treeeurer ef etete te f erthmth eenvert

See 4 The treesurer ef stete shell net be reepeneztble fer euy meneys er funds:_.'é;'}g__i'g:f.;;

xfzs'_-_:wmh the eeneent ef the exeeutwe eeuecll but the tre eeur'er ehell be eha,rgeeble wu-,h the
'._i_;_;-:_is.*a,fe keepmg, lﬂ&n&gement end eentrel of the eeeurmee depee1bed w1th hn:u es eeeumty fer

depoelte c:-f etete funde eud Wlth the preeeede et‘lemg fmm aﬂny eele thereef ur- der tbe pre

: VlSlD]lS ef thle eet end hls suretlee en hlS e_:‘_ 1e1e1 bend ehell be held heble fer eny defeult :m

the fe1thfu1 perferma,nee ef eny duty reqmr_eda e__f ee1d treeeurer under er by v1rt11e ef any

Of the provlemns Df th]s act 5 S,

See._5. Seet1ene ene hundred eleven one hundred twelve one hunered thlrtgen end

See 3 For the seeurlty of the fullde dep051ted bV the treeeurer un der the prowemue;__ﬁ;

ef t]:ue eet the exeeut,we eouuell ehell requlr'e ef S&ld Selected end eppreved be.nk or benks

f_-;-f".f_;.exeeutwe eeunell eud 111 eddlblen theret,e bende ef the Umted Stet.ee er ben de ef eny elty,'-_"';

{':s:_;::..if_:._:._?t0wn eounty, 01' echeol dletrlet off--tme stat.ehleeued pureuent 130 t.he &uthOPItY Of 13*“’ 01" 111-..




