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HOUS8 Fll_E No. hi-BY EUGENE SECUR BMiKS A.\D BANKL\G. 

• 

FOR AN ACT TO REPEAL SECTIONS 111-112-113 AND 114 OF THE CODE· AND 
. 

AUTHORIZING THE ESTABLISHMENT o:B' A DEPOSITARY OR DEPOSITARIES 
• 

FOR STATE FUNDS. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

.. . 

Section 1. Moneys received by.the treasurer of state, belonging to the state, may be 

2 deposited by him in such bank or banks in Des Moines as he may from time to time, with 

3 the approval and advice of the executive council, select., pl'Ovided said bank or banks give 

4 security satisfactory to the executive council for the safe-keeping and payment of such 

i5 deposits when demanded by the treasurer on his checks, provided, further, that such bank 

6 or banks offer to pay a bonus for the use of such deposits . 
• 

Sec 2. On Or before the first day of M;trch of each odd numbered year, and every 
. 

2 two yeitrS thereafte,', or as often as it may be deemed necessary, it shall be the duty of the 
. 

3 treasurer of state to cause to be printed a circular letter SOliciting bids for keeping the pub-

4 lic funds for the time specified in snch bids, and until a new selection shall be made, said 
, 

;5 bids to be sent to the treasurer of state before a day to be stat!'d in said ciJ·cuIar. The 

6 . treasurer 8hft]] divide said funds into twenty or' more 0qmt! parts, and the bids may be for 

7 one or more of such parts. Said cil'cnla,' simI! sf ate the conditions to be complied with by 

. . 8 th'; bidders and thetim8 during whieh the keeping of such funds shall continue. The 

• 

• , 
, 
• 
• , 
, 
, , 
• , 

, 
9 interest or bonns to be paid by such bank Of' banks sh'l,ll be on the average daily balances of 

. 

10 the public moneys kept on deposit therewitb, and sball be paid and credited to the account 

11 . of tho treasul'er of state monthly Such bids shall state the interest suc·h bank will pay on . . 

. . . 
,. , 

12 the average daily balances,. which shall in no case be less than ime pel' cent .. Said bids 
-. .' 

. J3. shalI be directed to the treasurer. of state and by him opened, in"the.preserice oftneexec-

-14 utive council, and the executive council may desip,'nate one or more of such banks. as the 
- -. , . 

15 depository or depositor-ies of the state. Tbe execuOve council may reject any or all bids, 

]6 and may invite new bids in the m8,nner hereinbefm..:' provided. 
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Sec .. 3 .. ' For the security of the funds deposited by the treasurer under the provisions . 
.. . .. 2 . of·this act, the executive counoil :shall require of said selected and approved bank or banks, 

. 3 .abond equal ,to at least.'the amouat ·of the accepted bid or bids, to be approved by the. 
'-' -" 

• 

4. executive council, and in addition thereto, bonds of the United States, orbonds of any city, 

5 town, county, or school clistrict of:.thissta~e .• iss,ued pUTsuant to the authority of law, orin .. 

. '.' 6 their discretion notes or bonds1secured·by nlO!'tgageor . deed of trust . upon unencumbered 

7.. re~l.e!l.t.\'te ,i)l this st\1t~, wo,.t)J. at l~ast twice theaWoutlt loaned t)J.ereon,. to \'tl a,mount of at 
- - .' - - - - , , ' -,' . ., .', -' . 

~: l"a,st "q).\!1}. ia.val\l~. totJ;1.e a,r!lJ)J.\tl~ Qftl).\l d~po"'i ts .w:itl).. '1up)J.bq,nll; or •. b\'tlJi:s; .w:l!.tPl! . securities .' 
o , ' _ _ _ " " '_ ',_ _ • 

• 

9 shall be delivered to the treasurer of slate and receipted for by hhn"atl9.ret\,}n!i9.. bY him in . 
, " - " 

.. 10 the vaults of the state treasury; and if, in any case, or at any time, such securities are not 
, '-' 

" -. 

11 .' satisfactory to the executiVe council· for depositsniade under. this. act\ theYdnay,require 
, . - "-' 

1~ . . ~ such additiollal security to be giv~n as shall be satisfactory to them, which said securities 
• 

• 

13 or any part tl!ereof may from time to time be withdrawn on the writtfln consent of the . .' . . - . -, 

• 

14 executive council: . Provided, that a sufficient amount of said' securities to secure' said 
. 

15 d,?posits shall alwaysbe kept in the treasury; and in the event .- -', -, - - . , - - - ,- that said' bank or banks. of . . 

16 deposit shall fail to p\,y such derwsits, Or any part thereof, on the check or checks of the 
", - ,'- , . 

. 

17'· treasurer of state, then it shall be the duty of the treasurer of' state to forth with convert 

18 such securities into monyy according to l\,w. Any, banJ!: ma,king d~posit of sycuri~ies with 

19 the tre.a.su,r,er of, state, under the provisiqns of this. act may cause such bond~ to be endorsed 
- - , . . . -" - - - " 

20 or stampedas they may deemprop'e~,so as to s):low they aredeposited as c<?,llateral and a~e .' 

2.1 nottransf,erable, except upon the cQnditions ofthisact .. 

. ' 
The treasurer of state shall not. b~'re~ponsible for an~ mone~s ·Qr. f~mds Sec. 4. 

2 . deposited in banks. under the provisions of this act while. the samerernaip there depo'1ited 
. , ",' . . .. , -.' . - ,.'- . :' 

. 

3 with,th", consent. of the executive council, but the treas,llrer shall be chargeable with t)J.e 
- . - " . ' -

. 

4 , safe-ke,eping,managem"nt andeontrol of the securities deposited. with him as s'?\lVri~y f()r 
, " . , " - ," - . . . . - . - .-

5 , deposits of state funds, and with the proceeds arising from' any sale thereof under tbepro-
'_',r! '" _,' '. ','. "-'. -< ,', '," "', _""._', ".:'. !,' _ , __ ,_ 

'.6 visions,of thi;S 3;(tt, an4 hi~suretie~, o~ his offi;cial bo~~ s,hallbehe,ld liable for al'Y"defavltin.·· 
. . - .' . - - - -, .~ " .,"- " 

7. the fa;ithfvl p",rform~nce. of .. a~y duty requiredi0,f 8:,tjd tre:>surer 
- - ' • - ' - ' - - '. - '- , ? - -. ,,-,., 

under 
'" -,~:\ 

or by. vir:tu", qf any, 
- -,., .. ' ,., -'-

• • • 

8 of. the pl>ovisions of this act, 
,',', ... -, - - .", , - - , . 

, 

. - .- . Sections.one;h~ndred e~tlyen",onehul,l4red twelve" on,,,, h,updred. thir,t§l,enl f»n,(l, , .... 
- '. -'" ,-. '.'--','-. - - ... ,-, 

Sec .. 5. 

.2 ·onehundrtld fourteen of the Code, and all. acts. '. or parts oJ acts in conflict with orinconc 
., ,,' c , __ • " '_,.', ._. __ , ,.-,'-- _,'i'_:'<-"-:-'.:--',~:_- _.:/-_.,:";;-: __ ,"-:\>'-', 

3. sistent with this. act, are hJ"reby repea1tld .... o· :, _ " , -. _ .• _ - -_ 
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