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.·.FOR AN ACT TO AMEND SECTION 1806, CHAPTERS, TITLE 9 DF THE 
- ·- - - . - . . ·~.. - . 

LNG TO LOANS . ON>LlFETNSURANOE POLICIES .. · 
. _. , 

'IT ENACTED BY,_.~ GEzqERAL AssEMBLY OF THE STATE OF Io\'VAr , , . 

Section 1. ·.· Seefiori 1806,. chapterS, .title II, of the revised code, is here\Jy.arute.llqeill:) 

2 striking out paragraph 6 of said section and enacting.iulieu thereof as follows: .. 

, .3 · t\. , .Loans upo~ its own, policies, in an ;ni'o~nt not exceeding the net terminal rl'lil,erve'oJ 

4 ; advahce(insurance fulld againsUhe same, asshown by tlii;l .valuation thereo~ ma,de urt!t.er'tli;E 

· 5 direction of the auditor of state: If such .loan is made the company must a·., esC:rip'e iut;he Jl,()l~i 
' - - . . 

. 6 ·or contract taken,.the amount of the loan, the riarrie of the borrower; the numtber·oftl1e''oolie-v 

7 or such description satisfactory to the auditor of st!J.te, wherebythe terms of such nh•,;.·;;. 

8 . contract makes the amount loaned)t lien against such. policy, and .such note or 

9 . tract shall be numbered, dated and signed, giving the postoffice address of the insured.·.· ... .o.u .•. ·. 

10 , such securities shall be deposited witil the auditorofstate:whosh:ln furnish. t .n.e.corntP!\I!Y ()I" 

11 .·association depositing theiiJ.,acertificate,under the seal of his office, showing the .pu.rpo<Seiil 

12 the deposit and to what fund it is to be applied when paid, 


