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BILL 

FOR AN AUT PROVIDING FOR THE LISTING AND TAXING .OF MORTGAGES AND OTHER. 

LIENS UPON REAL ESTATE. 

BE IT ENAOTED BY THE GENERAL AssEMBLY OF THE STATE OF IowA: 

Section 1. That in the assessJ;Dent of all pr.operty, except the proper~y of corporations, 

2 there shall be deducted from the actual value thereof the full amount of bopa fide mortgages .. 

3 and all other liens thereon, and the assessor in such cases shall return for taJ>ation the assessed 

14 value of such property, less the amount of such mortgages or other liens thereon. 

Hec. 2. . AU mortgages and other liens on property, except mo;tgages 01r the property of 

2 ·railroad corporations, and other corporo1tions of a public character; shall be assessed for tax-

3 atiou in the name of the record owner of such mort.gages or liens at the tim~' of snch assess· 

4 ment; and when said assessment is entered upon the tax list it shall const~tute a lien upon 

· 5 such mortgage or other lien, and the debt secured thereby, and the same sha]\ be collected by . 

6 the county treasurer as other taxes, 

Sec. 3. The owner or'the property on which sa.id mortgages or other lien~ exist; and the 

2 mortgagor in such mortgages, and the debtor in such cases of lien shall each have the right 

· 3 to pay said taxes so assessed ,against the same, and any payment of taxes so )llade by them 

4 shall be considered and treated as a payment upon such indebtedness, and to the. extent 

5 thereof a discharge of the same; any stipulation in the contract between th~ debtor and 

6 mortgagee or other lien holder, to the contrary notwithstanding, 

Sec. 4. · In case of a sale of said mortgages or other liens by ·the county treasurer to 
' ' 

2 satisfy said tax~s thereon, the trea~ure; shall assign the 'same upon the record thereof, and 
. . 

· 3 such assignment shall convey to the purchaser the full right and title to such mortgages or • 

4 liens and the debts secured thereby, ai;td the tight to collect the same by action or otherwise, 

5 as their own property. 
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