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FOR AN AOT TO PREVENT INSOLVENT INSURANCE COMPANIES FROM DOING , ' - -, -' , --
• • . . 

BUSINESS AND PROVIDING PENAUrIES THEREFOR. ,', ' 

• , , '-'-' 

- . ,', 

, 

BE'IT ENAOTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
• 

" '" 

. 
.sECTION L' . No insurance company doing business in this state shall accept or receive . . . 

. 2 premiums, either'in cash or notes, Ol' issue insurance policies, . either upon property Or lives," 
\'.-
· . 

• 
':1 when such insllrauce company is insolvent. . . 

... 
" , ' '" ' 

SEC, 2 .. If the president, secretary, treasurer or any other office'r of any insurance COIll-
, -' , 

2 pany insuring lives or property in the state shall receive any money or notes as premiums' :' 

3 lor insuranee, or issue any insuranee policy whell sueh insuranee company is insolvent, and 
, . 

, , 

· 4 the books and aeeounts of such eompany show it to be insolvent, or when such insolvency is 

:5 known to the offi<lers aforesaid, such officer shall be guilty of ,'I felony, and upon conviction 
• , 

(j . shall be l~lll1ished by imprisonment in the state prison for a term not exceeding five years, 
, 

• , 

7 or hy imprisonment in the eounty jail not to exeeeil one ye'1r, or by fine not exeeeding three 

· 8 thous.and dollars, or by both fine and imprisonment, 

2 
· . 

SEC; 3. Nothing in this. act shall be· .construed to refer to pUl'ely mutual assessment 

companies. 
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