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. ,-, ' ' . 

. - " _ ' _",_'- ",-:,,-': _:, -':;"';',_"-",,,!., :;.,-",,:;:.-'," ,,,,,,"-.-'1:"";:;:;:-,,-,"',,,,·,,,,,,:_ ,", -.:--'--': 

TION'SOFTHE STATE,' THE . EXECUTION BY . THE EXECUTIVE COUNCIL .< . . , , --

, • ", ., '. _, _ , _, 1 ,_ _ " 
'-, ,," -, ,,_,,_ ,,_: ",_,.,._,.,,-;,,;,,,,,,"''-:'"';','-''':-:-!:;;'''-'''''',:,,;,;:,,',; ';- ,,'c 

OF,THESTATE 'OF'CON'TRACTSRELA'I'lNG '1'0' SUCH GIFTS, AND. THE;.' .: -,.: , ',.,.', 

- " '" '- -, - - -~". -,-,- ,-, 
, -, - " '" ' .. ', ;, r i _ ,'-_, ,: -:, ;-, ,',' ___ ,,-,. -'"_,,,"; .. {ji c-

......... MANAGEMEN'TAND CONTROt' OF StrCIIPl.WPERi1'YSORECETvEDAND . J , 
. . 

, . . -' " 
:-,'i ,i· ' ,." ,,' :":. ;,' '." 

" . " 
,-; ;,;,', 

'. HELD'. . .. ' .' . , " ' 

,;', <,,' ", 

; " ' 
" , , . --,. -"', 

" --'- -< · '-, 
I '_,--' 

, ;, ',,,_', '," ,_,- __ '-""-"','''''''':;''-'';:; ,;:i,: ",:i-'I 1,---.,,;:;;:., -',!;:~;i'---',,:;;i','!' ;:.:~, "','-,-'; 

........ WHEHEAs, Hon. JaIlld B. Edn:londs, formerly a citizen of the state of Iowa, but now •. ·· .... 
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2 of Washi~gton, D. C., has heretofore expressed a desire to make a donation' to the State 
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SECTION 1..' That hereafter, wheridiiyper~bn, ih;rrio~! cbH;OI;~tion~h~il'bff~;' tS"th~ 
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2. 'state bfTowaag'Wiof any PrOlJeHy ofahy'kiiic!whatevel' for the use and benefit of anyone 
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:1'01' more' of the' publiC' institutions ;bfthe 'state, it shall' be' the dlIty' 6f the executive comlcil 
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4 . to accept the same and cause the title thereof to be' vested in the 'state of Iowa in trust for,' 

• • 

· 5 the use and benefit of suqh institution or institutions to which the same is given, whenever 
• • 

6· . such gift will, iu the judgmelltof the executive c.ouncil, inure to the benefit and be 
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SEC. 2. And the executive council is, for that pilrpose, 
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here by vested 
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· 2 to make any contract acceptilig such gifts, not in. confiict' with the provisions of this act; ..•. '.' " ••...... 

· a blltthe institution so uamedas beneficiary of such gift or gifts shall derive all the benefit,. 
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4 income and profitarisillg or accruing therefrom, over and above the interest oranntrity .' .. ".;, 
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· 5 required to be paid by the state to the donor or other person or persons by the terms of the 

6 . contract accepting the same. 
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SEC. :1. " When any person, firm or corporation shall make 'any such gift upon condi­

· '. 2 tion that the state shall pay interest thereon or any annuity, the -executive council shall 
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3 . issue to ,the auditor of the state a,vritten order to draw warrants for such interest or annu-
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5 .' the' gift or donation, and the treasurer of the state shall pay. such wari'ants out of any .... ... ..••. ' .. ' . 
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SEC. 4. The executive council shall hold the title of property so given in trust and 

2 upon which interest Dr any annuity is to be paid by the sklte,' alid shall control and manage, 
, 

3 the same in the interests of the state, and the institution or institutions named as benefici· 
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4 'aries in the gift, but only so long as such interest or annuity, shall be required to be paid 
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- -5 under the terms of the contract with the donor; and when the interest or annuity condi-
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tions of such gift have been ftrlfii'led'by the state, anclthestate is discharged from all con-

, " 

7,', ,ditions relating ,to the pay)1lent, ,of "interest. Qr, annuity, totbe ' dollor, 'Dr other perSOTlDr 
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8 per"olls najlled bY,hij'Il, and is Qnly charg.ed w:iththe ,fUl-thel'd11ty o~carryiI\g'hlto ,eXeCution 
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9 ... ,the ultimat.etri-'~tw:itb whi"b th~,S\tateischarge~l u~l,ler the terms of the gift, . then such .. 
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executive council shall snrr,elldElr, such gift tQthe' trustEles ,of the institu.tion or institutions 
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·'11 for whose use and benefit such girt was made, who shall ,1ssume full· control thereof, and' 
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•·· .• ·12 who shall b.e .Gharg~d w\th the further execution of su.ch· trust under .. the terms and coildic 
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S.EC. 0, The executive council shall make detailed reportoLallits acts and doings 

· '. ··2 . nnder the prQv:isi0J:\~9fthi!S"hl1pter ,011 the, first day of ,January .in each year, which reports 
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...... 3 . shall be laid before the next general assembly .at itsregula\' iIleeting. following .. And all 
- ' ., ,-, , , · .. 

4 hoards of trustees having such trust funds under its contr-ol shall also n1>1ke on the first day 
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5· of.J anuary in each year f1!ll repoi;ts of its acts alid dOings uildel; the provisions of this chap-
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(l tel', which ,shall be likewise laid before the legislature. 
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This act being deewe,d. of immediat~irripQrtance,. shall take effect, and be 
I , -, - , , - - .-

SEC. 6. 

2 enforced on andaft~r its publicatiQnjn the Iowa 
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State. gegisterand. Des Moines Leader, 
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. / . 3n';'W"1?al?ers.1;llblishedatI?El~ ¥?~!l~S, ,Iowa. 
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